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I  At  the  Lookout  | 

OTTAWA  SHOULD 
LET  WHEAT  MART 
BECOME  NORMAL! 


Tourist  Business  Sharing  Recovery 

Halifax,  N.S.  —  Canadian  foiirlst  I  undertaken  last  winter,  that  1934 
revenues  will  range  from  $30,000,-  would  see  n  decline  in  travel  to  this 


$50,000,000  more  this  year 


country  as  a  result  of  the  change 
in  the  liquor  laws  south  of  thehor- 


ECONOMIC  GAINS  AGREEMENT  NEAR 
I  IN  BRAZIL  HELP  TEG  ELECTRIC  CO.  i 
'  TOTRACnONCO  AND  SUBSIDIARIES 


tha.  ,h.y  Uid  ,935  ,.„e„  -hay i ^  iiinuiiun  vvj  <111 V  juuuiinniuiaU 

approximated  $117,000,000,  declared  i  World’s  Pair  In  Chicago.  In  spite  of]  ,  ,  -  ,  .  ■  - ; —  ■ 

D.  T.<eo  Dolan,  Director  of  the  Can-  the  passim;  of  prohibition  and  the  Restricdoiift  on  Remitting  of  Plans  For  Physical  Merger  of  3 
adiau  Travel  Bureau,  in  a  statement  |  counter-attraction  in  the  Midwest,  |  Funds  Lifted  to  a  Material  |  Compsuiies  Reported  Well 


i/uvviriLi  iiviiifinii  adiau  Travel  Bureau,  in  a  statement  |  counter-attraction  in  the  Midwest, 

- -  made  here.  .\lr.  Dolan  expressed  i  however,  movement  of  United  States 

'Government  Stepped  in  to  Save  confident  belief  that  the  nation- 1  visitors  into  this  country  has 

wiw»»  ri  nr.rnrn  r.-n..y  H _ I  Incouic  Iroiu  vl.sitojs  to  tliis  I  shown  a  sharp  advance  during  the 

"***  rOOl  country  would  mount  by  those  fig-  j  summer  months.  It  is  anticipated 

Mistakes  lures  to  at  least  $i.5n,oiiii.noo  for  the  i  that  this  increase  will  be  mam- 

— . —  (present  12  montb  i)oiiocl  i  talned  during  the  fall  when  hunters. 

ARTIFIQAL  PRICES  I  The  opinion  had  ticen  held  in  i  comprising  oiio  of  the  most  proiil- 

_  some  quarters,  when  the  Senate  In-  able  branches  of  the  tourist  tndus- 

I  Attitude  of  Business  is  TKat  Qulry  'nto  the  Totn  tst  industry  was  ;  try.  visit  Canada. 


Extent 

DIVIDEND  PROSPECTS 


Advanced 

deauncTwith  city 


!  Strong  Surplus,  Reserve,  and  I  Negotiations  Now  Underway 


Federal  Inteference,  Using  _ 

I  Smaller  Investors  Will 


Cash  Position  Shown  With 
Earnings  Apparently  on  Up- ; 
grade  j 

!  Continued  Improvement  in  econ-  j 
omte  and  Industrial  conditions  in ' 


and  Terms  For  Sale  May  Be 
Reached  Prior  to  Elections  in 
November 

Winnipeg  Bureau  The  Financial  Times  | 

Winnipeg.  —  Following  negotia-  j 


business  community,  and  par-  j  ftj 

-L  ticularly  the  organized  grain  _ 

trade  and  transportal  ton  interests  I 

which  have  looked  askance  upon'E^rly  Returns  Are  Favor 


ftJUCCCOO  l-idCifI  jening  of  the  restrictions  upon  trans-lw-uh  the  bondholders  of  the  Wiuni- 1 


governmenial  interference  with  that; 
highly  complicated  machine,  the' 
[grain  market,  will  be  reassured  by 
[the  lack  of  response  on  the  part  of- 
j  the  government  to  the  suggestion 
jthat  it  take  over  the  Winnipeg  wheat 
market  as  a  result  of  irreguliirnies  ( 
I  in  short  selling  which  dohn  f.  >Ic- 
I  F'arland,  the  government  whojit 
[agent,  professes  to  have  di.scovered. , 
I  Sir  George  Perley,  acting  prime  min- ! 
j  ister,  told  the  Ottawa  representative  • 


Light  of  Prevailing 
Conditions 


Big  Projects  Call  For 
Heavy  Cement  Purchases 


_  - - -  for  of  funds  from  the  republic  have;  peg  Electric  company  and  its  two 

J  _  AC  - ———————  raiged  the  possibility  of  considera- 1  subsidiaries,  Manitoba  Power  and  , 

Early  Returns  Are  ravor-  gjg  Projects  Call  For  tion  being  given  by  directors  of  Bra- 1  Northwestern  Power,  it  is  under- 1 

Riifr  Rior  Siih«rrinlinn«  i  ..  D  L  zlltan  Traction.  Light  and  Power  Co. !  stood  a  plan  of  reorganization  is; 

aoie  DUI  Dig  ouoscripuons.  j  Heavy  Cement  Purchases  to  the  re.sumption  of  dividends  on  the  [practically  ready.  Negoti.'itions  be- 1 

I  Predominate - .  .-'company's  stock.  Despite  the  fact 'tween  the  city  and  the  company  are' 

-  that  the  company's  earnings  have  I  also  reported  to  have  got  underway' 

1  V  IJ  I  A.*  .•  ■  '  Stood  up  remarkably  well  in  the  >  and  the  pos.sihlliiy  of  a  de.al  prior  to 

Low  YlCid  Is  Altraclive  in  riiios  this  week  has  apparently  been  of  conditions  prevaiHnK  in  its  'the  civic  elections  next,  month  is  now 

Licht  of  Prevailing  based  on  prospects  for  substantial  [field  of  operations  during  the  past  iScen. 

®  _  J".*  cement  orders  in  connection  with  3  or  4  years,  the  last  cash  dividend!  it  l.s  believed  the  plan  was  speed- 

Londltions  projects  now  underway  or  plan-'P'**'*  Brazilian  Traction  was  a  led  up  due  to  the  necessity  of  pro- 

- - -  I  ■  ,  .ho  ooriv  fiitnri*  "  'disbursement  of  5  cents  a  .share  [  viding  for  redemption  of  the  fir.«t 
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Successful  placement  of  the  Domi- 


lued  for  the  early  future. 

The  new  post-office  terminal  in 


made  in  March  1992.  mortgage  bonds  of  Winnipeg 

r.f  'Thn  teinonoini  Timoo  .hot  .,n  v.. — -  . — .  .  m  For  the  ycar  1933  the  company  re-  'Electric,  with  $5,ono,ooo  outsi.inding, 

knew  abilut  sich  a  proposal  was  Refunding  l.oan  '‘’f -SforeJd  construJiion.  earnings  equivalent  to  <8  j  on  the  duo  date  of  .Ian.  J.  19.3.', 

what  he  had  read  in  the  press.  He;  1931  will  depend  upon  the  response ;  considered  in  eon-  ^  outstanding!  Pbirther  delay  in  reaching  a  plan 

added  that  if  such  action  had  been  i  received  from  thousands  of  small  |  nection  with  low  water  conditions  in  “ri'  "in  nan'll '*1*^9 reorganization  m  the  fa 

requested,  or  had  been  contemplated,  j  investors  scattered  from  coast  to  .the  St.  l.awrcnce,  are  important  fac-  L  nn/^'i'94  i  operation  was  d 

he  would  certainly  have  known  coast  who  still  retain  the  maturing  I  tors  in  the  early  outlook  for  the  i  ^  ®n<l  .\t  the  presen. 

about  It.  5V„c^  coupon  Sixth  War  Loan  bond.s  !  company.  i  re, 

.  .  !,J".  in  1010  r-iriv  _ — -  !$2.4«  a  share  and  $2.67  a  share  res-  fault  both  in  intoresi  .an 

An  Unnatural  '  ['bat  fbey  '  A;  •  ,  2  hv  mkxv ■■vimavn  [pectlvely  were  reported.  It  should  ; fund,  but  Manitoba  Powoi 

Market  Situation  '  Sd’^^d^e^lVs’ls ‘being  favorabl^hut  *  PRFSSF 11  MFTAIS  [be  noted  that  the  contraction  in  [and  recently  that  of  tho  6- 

few  Hhvs  in7  »  IflLllttLu  earnings  since  1930  has  been  due  in  [mortgage  bonds  of  Winni 

Ever  since  the  formation  of  the  , _ i  imuch  greater  measure  to  the  fall  initric  have  been  kent  ud  to 


cents  a  share  on  the  outstanding  i 


New  I 

I  Dominion  Loan  I 

Cash  or  conversion  ! 
subscriptions  will  | 
receive  our  prompt  I 
attention  i 
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wheat  pool  an  unnatural  condition  I ‘^Jude  but  few  of  the  subscription 
has  prevailed  In  the  Canadian  grain  orders  entered  by  Investors  in  the  ; 
trade  and  marketing  has  been  Jm-  smaller  centres  of  the  Dominion  or 
peded  In  its  usual  channels.  Whenjfhe  bonds  lhat  will  be  taken  by  the  i 
the  pool  experimenters  found  that !  banks. 

they  could  not  dominate  the  great !  Since  the  bonus  offered  investors 
milling  and  consuming  forces  and  for  converting  tlio  maturing  bonds ; 
exact  uneconomic  prices,  the  Do-  Into  new  bonds  due  October , 

minion  Government — in  an  effort  to  1,  1949.  is  paratile  only  on  subscrip- 1 
save  the  situation  and  defer  an  in-  tions  entered  on  or  before  Saturday,  j 
evitable  price  collapse — stepped  in  October  6,  a  rush  is  expected  just  • 
and  became  a  wheat  speculator,  before  that  date.  The  lianks  are  re- ' 
That  state  of  affairs  has  continued  ported  to  hold  some  $lt.0ii0,0ft0  out; 
ever  since.  The  government,  as  the  of  the  $222,216,859  issue  that  ma- ; 
result  of  Its  operations  was  for  a  tures  November  1  and  it  is  under-  [ 
time  a  heavy  loser  on  paper,  a  post-  'Stood  that  the  banks  have  agreed  to  : 


PRESSED  METALS 
TO  REPORT  WIDE 
GAIN  IN  PROnTS 


common  slock  as  compared  with  74, of  reorganization  in  the  face  of  this 
I  cents  a  share  in  1952  and  $1.39  a  [financing  operation  was  deemed  in- 
[share  in  1931.  In  1930  and  1929  [advisable.  .\1  the  present  time,  the 
learnings  on  the  common  stock  of  I  Northwestern  Power  bonds  are  in  de- 
|$2.46  a  share  and  $2.67  a  share  res- [fault  both  in  inferesi  and  sinking 
[pectively  were  reported.  It  should  , fund,  but  Manitoba  Power  interest, 
Ibe  noted  that  the  contraction  inland  recently  that  of  the  6^'  general  j 
[earnings  since  1930  has  been  due  in  [mortgage  bonds  of  Winnipeg  Elec- 1 
[much  greater  measure  to  the  fall  in  [trie  have  been  kept  up  to  date. 


the  value  of  the  mllreis  In  relation 


Unofficially  it  is  learned  that  it  is  ' 


BIG  BANKER  SEES 
NEW  ERA  OF  LOW 
INTEra  RATES 

“Peopic  Can’t  Afford  to  Pay 
High  Rates,”  Says  Frank 
A.  Rolph 

WEST  IS  RECOVERING 


At  Vancouver  Mr.  Rolph  statiHj  that 
public  debt  interest  rates  arc  goint 
down  and  that,  in  hia  opinion.  thi*A’ 
would  «tny  down  for  a  number  of 
years.  “People  can’t  afford  to  pay 
the  high  interest  they  li.ive  in  the 
past,"  he  declared. 


B  Dominion  or!  IVUiftlVltl  Tfll/U  to  Canadian  funds  than  to  reduced  p^poHed  to  merge  the  physical  [  past."  hr  declared. 

■>  taken  bv  the,  A  IkT  IM  RDADinPC  J*"®™  operations.  As  a  assets  of  tlie  three  companies,  in-'  - - 

llAIN  IN  rKIlpI  I  ^  matter  of  fact  passengers  carried  eluding  the  power  plant,  distribution  i  The  Financial  rime, 

erod  investors  »  “V*  on  tramway.s,  power  sales,  water  system  and  street  railway  of  Winni-;  Winnipog-Asserting  that  a  mark- 

lanirinp  bonds!  ■  -  f^^vnon 'Vt' Electric  and  the  power  plants  j  iniprovenieui  In  hiKsiucsa  rondi- 

due  October  ;  Expect  Earnings  Around  $2  a  nipner  m  i9o3  than  in  19-0.  Gas  Manitoba  Power  and  Northwest-  tions  was  now  dlseornible  throuph- 

V  on  subscrip- ‘  Share  as  Aeainst  28  sales  were  about  OCr  lower  but  .show-  ern.  out  Canada  and  ascribing  much  of 

"fore  Saturday,  [  Cent*  good  gain  last  year  over  19,52.  jq  place  of  the  six  per  cent,  gen-  the  credit  to  tlio  trade  policies  of 

expected  just  i  Pp,.  pa^j  3  months,  Juno,  July,  eral  mortgage  bonds  of  Winnipeg  federal  government.  Frank  A.  Rolph, 

lianks  are  re- '  r  a  ot  v  ni^ncMn  v  [and  August,  net  earnings  of  Brazilian  Electric  and  the  5Vi%  first  mort-  of  Toivonto,  president  of  the  Imperial 

$14,0110,990  out  tARLY  DlVlL>t.WLI .  'Traction  have  shown  an  Improve-  gage  bonds  of  Manitoba  Fowor,  a  Bank  of  Canada,  arrived  hero  on  a 

!suo  that  ma- '  —  ment  over  the  corresponding  months  new  bond  of  the  merger  company  is  visit  to  the  principal  western  cities 

[i  it  is  under-  (  Toronto  Bureau  The  Financial  Time.  of  last  year,  and,  as  a  result,  de-  likely  to  be  offered  in  exchange.  which  will  lake  him  as  far  ns  the 

lave  agreed  to  :  Toronto.  —  Net  profit  of  Pressed  dines  during  the  earlier  months  of  It  is*  stated  these  new  bonds  will  Pacific  Coast 

nio  265  bonds  Metals  of  America  Inc.  for  the  cur-  fkc  year  have  been  largel.v  wiped  carry  49c  interest  for  the  first  five  "We,  In  the  east,  have  not  been 

The  response  rent  vear  will  show  a  marked  in-  month  of  August  years  and  .5cf,  thereafter,  providing  |  particularly  happy  the  last  lour 

Hies  and  other  og  oents  ner  share  ®  considerable  relief  in  annual  in- I  years,"  Mr.  Rolph  remarked,  and 

las  been,  good:®’^®®®®  ®  J®  >n  net  over  1933,  bringing  thejterest  chargc.s.  On  the  other  hand. ,  we  have  ronstantlv  been  put  to 


EARLY  DIVIDEND? 

Toronto  Bureau  The  Financial  fimea 

Toronto.  —  Not  profit  of  Presaci 


tioD  from  w^hich  it  has  been  relieved  I  convert  their  bonds  into  2r;  bonds  i  Metals  of  America  Inc.  for  the  cur-  the  have  been  largel.v  wiped  carry  49r  interest  for  the  first  five  I  **\Ve,  In  the  oast,  have  not  been 

by  the  . recent  recovery.  But  it  ap-  due  October  16.  19::0.  The  response  rent  year  will  show  a  marked  in-  ®“*;.  ^"®  X'C  ‘bereafter,  providing  |  particularly  happy  the  last  lour 

pears  that  Canada  cannot  sell  wheat  from  insurance  companies  and  other  ;  28  cents  per  share  Ian  idaa  f  considerable  relief  in  «aunual  in- 1  years,"  Mr.  Rolph  remarked,  and 

and  maintain  the  desired  price,  and  financial  institutions  has  been,  good,  '  ‘  bringing  the  j  terest  chargc.s.  On  the  other  hand,  we  have  ronstantly  been  put  to 

it  is  reasonable  to  assume  that  Mr.  with  the  demand  largely  for  the  new  Ubown  in  l9,>o  and  unofficial  estim-  fii^re  for  the  first  8  months  of  the  [a  fairly  substantial  sinking  fund  Is  [  sb^iaie  by  the  west's  indomitable 
McFarland  has  been  limited  in  the  1 15-year  bonds  which  are  akso  the  '  ates  place  earnings  at  apprijctmately  Jear  to  only  $n7,7,-'a  below  that  for  [mentioned.  [  clieerfiilnoss.  I  am  very  glad,  there- 

fund's  placed  at  his  disposal  to  bol-jraost  popular  with  the  .smaller  pri-|$2  per  share.  So  successful  has  the  coireaponding  period  of  last  i>o  fur  as  .Northwestern  Power  6' r  fore,  lo  conie  out  here  with  a  note 
sten  id)  the  market  In  view  of  what  vate  investor.  [company  been  this  year  that  it  is  be-  improvement  In  earnings  bonds  are  coneeinod  the  plan  as  it  of  opilmisiii  from  tho  east 

the  -.olicy  involved  in  the  past  and  i  Banks  Extciitl  $3.*>,000,()l)0  Loan  lievetl  that  a  dividend  may  be  de-  f*®®"  i® ■m'  no  prophet  and  c 


the  effect  on  public  opinion  of  re¬ 


peating  the  performance  with  heavy_  .  ,, 

losses— -temporary  at  least — and  with  ‘  ...  ."on 

a  federal  election  approaching.  The!'  ,u""’ 
1 _ _ _ _ _ I  retire  the  n 


The  government  has  limited  the 


lievetl  that  a  dividend  may  be  de-  moums  na.s  ueen  is  oeiieveii  ro  nc  woraeu  oui  ai  pres-  prophet  and  cannot  see 

.[dared  within  the  next  few  months  «®bleiod  despite  adverse  effects  on  en  appears  to  favor  providing  each  m,,,  u,,-  future."  he  continued,  "bur 


_ - : - - ..  .  i«Y-£»aficro*in<r  fhD  witiniT^Dfr  ‘  biif  iiiu-iuiiuf,  oyz  *  - , - z.  -  1.  '  111  uiiiieiH  miner  louQ  111  ^oia.piir  01  mcouio  noiiQs  —  microsT  _ ,  , 

Extension  Current  Debt  and  other  w^heat  markets  on  the  '  $27,783,150  will  be  used  brass  products,  the  cornpany  has  important  factor  in  the  divi-  payable  on  the  batter  only  If  earned.  ,  ^ 

C.XKenSlOn%^UrreniiJeOl  and  o^her  wheat  ^  purposes  including  the  been  succos.sful  in  designing  and  ^end  outlook  for  Brazilian  Traction!  It  is  also  rem.rted  that  each  bond-  """bt  Ibiu  very  definite  boncfiti 

Toronto  Bur.aTT^e'Tii^ancial  Tim..  tS  In  thl  trade  to  ndicate  that  ’•®‘’®P'b‘‘®P  short-term  treasury  marketing  a  lino  of  patented  auto-  is  the  manner  In  which  bal- [holder  will  receive  in  addition  eight  ’’‘T'o  acenied  roni  the  Boniidl  gov 

TnrniTtn  JLr*"  of  which  thcrc  i.s  an  issue  of  mohlle  accessories.  The  spring  (Continued  on  Page  6)  '  <fnntin..n,i  nn  i-noo  si  orninciit  s  policy. 


"pronto  Bureau  The  Financial  Time*  taken  in  the  trade  to  indicate  that  which  there  is  an  issue  of  mobile  accessories.  The  spring 

Toronto.  Brewing  Corp.  of  Araer-  the  effort  to  hold  up  prices  has  been  L  maturing  November  1.  It  shackle  was  placed  on  a  real  pro- 

negotiations  over-playeM.  Otherwise  U 

whereby  $484,1.1  of  current  indebt-  Kued.  if  the  world  wheat  supply  in  agreed  to  an  extension  in  tho  icnu  [ immediately  accepted  ns  standard 
edness  of  the  company  will  be  ex-  relation  to  demand  warrants  higher  .'^f’uTissuc  of  $35,900,000  49'r  bonds  equipment  on  a  largo  number  of  1934 
tended  for  at  least  one  year  and  prices  the  speculators  will  eventual-  ^  November  1. 'models.  Introduction  of  "knee  ac- 

po-ssibly  two  years,  according  to  tn-  1>  suffer.  latter  issue  been  refunded  : tiou”  features  on  1904  models  also 

Government  Has  Been  the  total  .amount  of  Iho  new  loan  provided  the  company  with  addi- 

filed  with  the  New  lork  titwk  Lx-  Market  [would  have  equalled  previous  estim- : tional  business  and  made  tho  pur- 

ehange,  by  Peerless  Corp.,  tho  par-  sustaining  iviarKet  $285,000,000.  [chase  of  additional  machinery  essen- 

ent  company.  The  agreements  were  While  it  had  been  suspected  for  -pjjj,  bonds  are  offered  at  lial.  Increase  in  the  sale  of  motor 


((.’ontinued  on  Page  6) 


VoIf  Slcri"!  G.v.^me„l  H..  Been 


change,  by  Peerless  Corp.,  tho  par-  Sustaining  Market 
ent  company.  The  agreements  were  While  it  had  been  suspected  for 
made  on  the  condition  lhat  an  ad-  some  time  that  the  steadiness  of 
ditional  $50,000  be  loaned  to  the  wheat  at  Winnipeg  could  only  be  ex¬ 
corporation  by’  the  present  manage-  plained  by  the  stabilizing  influence 
raent.  Brewing  Corp.  of  Canada  is  of  the  Kovernment  agency,  it  did  not 
indirectly  interested  in  the  Ameri-  come  out  into  the  open  until  last 


Political  Pot  Boils  at  Ottawa 

Election  Likely  to  be  Deferred  and  Final  Session  to  be 
a  Hectic  One 

Ottawa  Bureau  The  Finaiiclat  Timca 


ice.s  which  give  a  lower  yield  fliaii  :ears  tliis  ycar  enabled  the  company  Ottawa.  —  Whatever  their  political  is  quite  adequate  for  all  Hie  legisla- 


ernincnt's  policy." 

'rile  loan  eompanies  were  again 
lending  nionev,  Mr.  Rolpti  pointed 
out.  and  lie  regarded  ibis  as  a  iis'^f 
enouraging  sign.  One  coinpanv  w  iib 
wlilcli  he  Is  associaleil  lias  aliasidv 
started  making  mortgage  loans 
ag.ain,  while  two  others  wei.-'  ron 
templatirig  doing  so.  Isein.-.  on  'it  haii 
properties,  ii.iriieuiarlv  re.-aiii  iiHal 
properties  were  fully  jiisiifi.d  O’ 
itiiproveil  condition;!,  be  lulievod. 


009  be  loaned  to  the  who.at  at  Winniiieg  could  only  be  Juj  other  domestic  issue  in  Hie 'to  get  into  quantity  production  and  persuasions,  the  business  world  ap-,Hon  and  supply  tho  government  nui\  I ’I'lio  ii-au'.  of  enure  moiiM  ii-ive  t  , 

by’  the  present  manage-  plained  by  the  stabilizing  influence  |  of  the  country.  The  vieldiduring  a  large  part  of  the  year  the  pears  to  be  complaisant  about  a  con- 'want  lo  pass,  even  if  blockade  lac- .  1,,,  .lortiai  \  i .  ■■ri 

wing  Corp.  of  Canada  is  of  the  Kovernment  agency,  it  did  not  offer  fo  investors  Is  lower  than'that  plant  has  operated  at  capacity.  tinuation  of  the  present  federal  ad-!tics  on  Hie  part  of  .Mr.  Mackenzie  I  ‘ 


on  any  issue  since  before  the  war;  D  is  understood  that  the  "knee  ministration  for  a  few  months 


King  require  the  use  of  closure  P 


can  company  which  is  w’holly-owncc!  week  cud  that  the  government-back-  Canadian  Governmeut  finnu-  inetion”  feature  i.s  being  retained  on  oppo.sed  to  a  fall  election— and  would  put  them  througli.  In  the  Senate 


readiustnu'lil  of  jiropen,,  valii.iHoii 
and  assessments  lu'  reganieii  .r  :< 
7ieccss,ir>  step. 

I'liero  should  lu-  ati  .innii'i!  ve- 
tissi  s-nifiii  |(,  justify  Hit  ta.ve-  At 
Hio  present  time,  witli  low  rentals. 


by  Peerless  Corp.  ed  tVheai  Producers  Ltd.,  was  again  jvas  done  cxelusivcly  in  the  [1935  models  and  orders  booked  with  probably  prefer  to  give  "recovery"  :i  the  Conservatives  appear  to  be  sol-  [  '■'[''•'ss.iry  step. 

Sales  of  the  American  company  buying  future.s  in  considerable  quan-  market.  Each  of  the  four :  Pressed  Metals  of  America  Inc.  at  little  more  time  to  w’ork  itself  out  idly  entrenched  fora  decade,  possl- 1  •  hero  should  lu-  an  .iniiiia!  re- 

from  .June  to  September  1  anioiml-  titles,  'fhe  amount  of  futures  held  ;  nialurities.  however,  is  offered  at  a  the  present  time  are  w'cll  in  advance  before  facing  the  country  with  the  bly  for  nearly  a  generation.  I  assi  s-nifiii  to  justify  Hu  ta.vo-  At 

ed  to  69,886  cases  and  6,606  bbls.  to  by  .Tohn  I.  McFarland  varies  from  ,(j„(.(,utjt  from  par  which  make.s  Ihe'of  the  volume  of  orders  on  hand  in  upheaval  and  turmoil  of  a  general;  The  oue  iio.ssiliility  of  a  snap  di'  'I'®  present  time,  wiili  low  rentals, 
the  value  of  $214,090,  of  w’hicb  $77,-  day  to  day  and  the  total  is  never  dis- ,  practically  unique  among  [ October,  19:53.  While  earnings  of  election,  and  the  chances  of  a  flop- [  cisioii  to  go  to  tlu'  country  wcuild  business  iiropcrilc.  wi  re  di  presseil 

203  was  absorbed  by  federal  and  closed,  but  it  is  being  assumed  |.\,(jeral  issues  already  out-iGio  company  depend  largely  upon  over  on  fiseal  matters  nt  the  end 'appear  to  be  Hie  elianco  that  Hie  in  value,  be  said,  but  be  was  eoufi- 

state  taxes.  (Continued  on  page  6.)  fContInued  on  Page  3.)  [the  volume  of  motor  car  sales  at  the  of  it.  .Liberal  party  c:in  goad  Mr.  Bennett  deiil  that  they  were  slowlv  lomiii-: 

— — — — -  present  time  it  also  manufactures  The  electoral  machinery  will  be ' 'o'o  an  impulsive  act  w  hich  would  luuii  to  uormal 

other  brass  and  bronze  products  ready  In  a  few  weeks,  but  most  ob- 1 1'"'  'uoo'  " ''k  ike  approval  of  tlie  1  _ _ _ 

|| -  ■  ■  '  -  - ^ij  iBUch  as  plumbing  fixtures.  servers  arc  satisfied  that  the  Ben- 1 ''imk  and  file  of  the  party.  Mr  i 

I  I  Despite  the  cost  of  new  machinery  nett  ministry  has  no  notion  of  using  Ik'iinett  is  bound  to  be  cxiisperated  •  'i-l.-lll'.KM.Y  l  ALNS  IHY  HtLMt 


stale  taxes. 


dciil  tlial  thei  were  slowiv  i  omiii-t 


and  toobs  installed  in  1933  and  1934,  hf;  until  the  autumn  of  1936.  There  ky  .allegKtion.s  Huii  be  is  ninnini. 


An  attractive  miniha  investment  in  a  producing  gold  mine, 
operated  by  an  experienced  and  successful  mining  organization, 

O’Brien  Gold  Mines 


iworking  capital  of  Iho  company  Is  is  no  possibility,  in  spile  of  the  re- : ' 'iinudu  'it*  ^  virtii.al  dictator,  luiviug  sev  I'uhes  Ltd  are  nnuiing  ; 
stated  lo  have  been  improved  and  suits  of  the  hy -elections,  of  Mr.  demonstrably  lo.si.  the  suiiporl  of  ,.,,'110111  dividend  leoiiiieiu. 


>f  I'agi'-lier 


Iko  support  of  ,.urroai  dividend  leqiiiremenl:-  on 
cash  position  strengthened.  At  the  Bennett  being  defeated  in  the  House  H'e  peoi)le--  lhe  allegation  wliicli  Mr.  sioel;  Operation;!  are  on  a 

end  of  1933  w’orking  capita!  amount-  and  thus  being  tossed,  willy  nllly.  [  i'x'Hg'  alroady  made  and  is  suit  i,,,,,-,-  aethf  scale  Hian  yeai. 

ed  to  $257,849  despite  the  fact  that  into  an  election  campaign  The  repeal  at  fairly  naiiscat nig  inter-  prosiieels  of  further  tui.Mness 

operating  losses  w'evr  sustained  In  Conser\ativos  still  have  a  majority  val.s  all  Hiroii.gii  Hie  next  'em  It  o.xpaiistoii  tloveloping  from  Hif  fed- 
1')31  and  1932.  over  all  opponents  of  25  seals,  whieh  ■  •<  n.lin;!! d  ..n  I'ase  4)  ei;il  imldic  works  program 


r)31  and  1932. 


over  all  opponents  of  25  seats,  whieh 


',No  Personal  Liability) 

owning  the 


LIMITED 


CADILLAC-O’BRIEN  MINE 

(CwUIla*  TovnaUit,  Q««b«a) 

Th  e  property  is  under  the  control  and  management  of  M.  J .  O’Brien, 
Limited,  Ottawa.  The  mil!  went  into  production  in  February  1933 
and  to  July  14th,  1934,  had  produced  42,692  tons  of  ore  with  an 
average  gold  content  of  .45  ounces — $15.75  per  ton  (at  $35.00  gold). 
The  mill  is  now  handling  80  tons  of  ore  per  day. 

After  giving  effect  to  this  financing  (1,250,000  shares  presently  offered) 
the  Company  will  have  net  current  assets  of  approximately  $1,000,000 
to  be  us^  for  further  development  work,  additions  to  the  mill,  con¬ 
struction  of  other  buildings,  for  the  acquisition  of,  or  an  interest  in, 
other  properties,  and  other  corporate  purposes. 

Price:  $1.00  per  share 

DeorriitUve  dreular  tent  upon  roquoot 

Nesbitt,  Thomson 

and  Company  Limited 
355  St.  James  Street  We»t,  Montreal,  tjue. 

Branehoa  in  mli  tho  principml  eitioa  of  Connda 


NO  CONSIDERATION  I 
H.  SMIim  MVIDEND 

[Operations  and  BaJance  Sheet 
i  Improved  But  Early  Divi¬ 
dend  Unlikely 

The  sharp  advance  in  tho  prefer¬ 
red  stock  of  Howard  Smith  Paper 
;  Mills  to  a  new  high  since  1930  of  74 
i  has  given  rise  to  report  of  a  pending 
i  resumption  of  dividends  on  the  issue. 
[With  dividend  arrears  of  21%,  a 
I  value  of  95  Is  placed  on  the  stock 
[at  the  price  of  74, 

Directors  of  the  company.  The 
Financial  Times  is  informed  offi¬ 
cially.  have  not  given  consideration 
to  any  dividend  payment  on  the  pre¬ 
ferred  stock,  although  working 
capital  position  Is  .sticli  as  io  permit 
[of  a  dividend  and  prospects  are  that 
I  earnings  for  the  oiirreni  year,  which  | 
:aro  running  alieud  of  l!»33  will  be 
’  close  to,  if  not  in  oxces..i  of  prefer-  | 
red  dividend  roquireiiicnts.  It  is! 
pointed  out  Hiat  iicces.snry  capital! 
'expenditures,  of  which  Hiere  liavc  1 
been  little  during  the  past  3  years, 
will  liave  lo  be  eoiislilcred  before  j 
diviileiuls  on  the  iireferr«'il  stock  are 
resumed. 


Index  on  Back  Page 


Convert  Your  Victory  Boiidi» 

Invest  Your  Cash  in  the 

New  1934  Dominion  Loan  Bonds 


Four 

Security 

!s 

Canada 


Canada  offers  holders  of  Victory  Bonds,  due 
NoA’ember  1st.  1934,  and  investors  with  money 
to  employ,  the  new  Refunding  L^oan  Bonds 
This  is  an  excellent  opportunity  to  obtain  the 
strongest  security  available  to  Canadians  on 
very  favourable  terms. 

Denominations:  $100,  $500  and  $1,000. 


■W'rite  now  for  particulars 
or 

'I'elephone  or  Telegraph  orders  ai  our  expense 


Wood,  Ciuiidy  A:  Company 

Limited 

Toronto  369  81.  James  Street  Vancouver 

Montreal  Montreal  New  York 

Winnipeg  TV)  icvHONie.  Hakboitk  '2131  lymdon,  Eng. 
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^  r  n  cr'TDir'  ta  faciiiiaic  nii-?  i  ” 

Ij.  r.  1.  r,  I,  I  Kll.  I  If  I 'elopnient  we  liavc  eaiiKtriu.U  c;  f 

j  I)iit  iiilt>  serviee  a  iHclhniiiai  v  plan;  j 

CffDDIV  r\Q  CAD  5-375  h.p.  with  ii  franMiiiarh.  I 

OUT  I  LI  Unu  rUA  j funning  throngh  tiie  eentie  j  c  i 


b„  half  a  ccntuty 

,,,  Do.nn.o-  ■ 

VOUOg  , 

Vound  busin^^ 

of  Canada- 


•\dcr 

than 

latest 

enter- 


Hud  Offut 
iAontnal 


,oseaV.c^ 


^  r  CI  CATOIT  TA  i  faciiiiaic  thi-?  *'• 

0.  LLLLl  AiL  IV  I we  liave  eniiatriu-U  ci  an 

j  put  inlt>  serviee  a  ptelitninaiy  plan; 

CffDDI  V  r*  A  C  CAD  *  "*’  ^'^^5  h.p.  with  a  tran.suiiara. 

J  y  i  Jf  J  UoO  r  U  A  i  '‘“f*  funning  thrri'igh  tlie  eenlle  i 

I  the  field,  fonfracts  have  i'e-' 

AIADTU  \7  A  MTAIIUCD  I with  a  nii,jiher  of  mines  n”- 
IlUAin  V/illtUUf  LAit''"naitos  in  thi.s  district,  and  ih. 

-  plant  i.'i  now  operating  .satislnete:  ■ 
J-  -J  »  1  A  1  Ad  ^  ''d'  win.  we  holievo,  flTielivti,- 

Fi-esident,  at  _  Annual  Meeting,  serve  the  purpose  for  which  ii  is  -.a  | 
Says  New  Field  Opened  by  •  tended.  I 

Narrows  Bridge  “tu  a  general  way  i  think  It  n..-;  j 

■  I'H  said  that  tiicro  is  tin  iniprov'  i 

POWER  FOR  MINES  ineni  in  the  business  ••.'?  this  in"  j 

- .  .  vineo.  liiit  the  iinprovenieni  in  Brb  j 

intensive  Develcpment  in  Pro-  i«h  Culumbia  i.s  net  so  pi onounn-.' , 

vince  a  Factor  in  Electrical  '■*  '-asieM-.  province^  , 

i-k _ 1  D  •  -I  t  u.st  experience  woii’.ii.  I  tlnnk.  ;i- 

Uepaitment — Bunness  is  Im-  n;,..,,,  Kus,  -nffAvs.  ir„.a 


Investing  In  Prosperity 


('otnmon  Stocks  of  Companies  Which  Should  be  Major  Parti- 
dpaiits  in  Recovery  in  Industrial  and 
Economic  Conditions 

No.  5-  -DOMINION  BRIDGE 


I  toba  Bridge.  Capita!  of  the  com- 
I  pany  is  now'  represented  by  513.&51 
!  of  at:  authorized  600,000  of  no  par 
i  value  stock,  the  only  .security  the 
company  has  outstanding. 

Earnings  Keeord  Erratic 
I  he  earnings  record  of  the  com- 
I  pany  is  an  erratic  one,  reflecting 
j  the  sensibility  of  the  structural  steel 
I  Industry  to  general  business  condi 
!  tions  prevailing  throughout  the 
I  country.  Prior  to  1020  the  peak  year 
j  for  the  company  was  in  191S  when  i 
gross  earnings  were  reported  at  $2.- 
477,010;  this  was  the  year  in  which 


PANY-  I 

I  T  E  D 


.SIKII.  .s  rm  CTITIK.S 
PLATE  A^  TANK  \^OKh 
<  ALS.SONS,  barges 
B  VM.W  AV  aV  HIGinv  VY  I{RHM;ES 
.S\M\(.  At  BASCl  I.E  SPANS 
G(»\L  At  ORE  BKID(;ES 


POWER  FOR  MINES  '»>fni  in  t.be  bnsirirss  .-If  this  i  ithstanding  the  dependence ,  |■.•8^.ada,  Ihd  ,  l.achine;  Hobh  Kn  ■  477.010;  this  was  the  year  in  which 

_  Vince,  liut  the  iinprovenieni  in  B:  ;-:  i  u-  tlic  eotupany  for  its  hiislness  and  i  «ineerinf  Works  of  Ai^erst.  the  big  Quebec  Bridge  contract  was 

tensive  Develcpment  in  Pro-  ‘bh  Culumbia  is  net  so  pi oiirruun.-C  earnnigs  largely  iipcn  activity  Canadian  lillsoil  1-arm  ^lotoi.s.  completed.  During  the  next  4  years 

vinco  a  Farfm-  In  FVetriral  ''  ecsicM'.  province-  liie  building  eonsiraction  industry  Ltd  Fhe  principal  works  of  Uie  earnings  declined  steadily,  gross 

vincc  a  racior  in  u.ecincai  experience  would.  I  think,  u  i  in  the  country,  and  the  praeticai  ' ‘'otupaw  f^fe  located  at  l.ach1ne,  near  for  the  year  1922  being  .shown  at 

LAepaitment  Dunness  is  Im-  thm  the  Ilusi  suffers  fn/  n  ceJ=>satioD  ef  lerge  scale  building  and  Montreal,  and  branch  officcAS  and  only  $188,670.  and,  after  somewhat 

proving  'j„.  effect  of  a  l)usinc.'=s  depi  1 1,.-;;-. ..  I  i-nKiueerlng  opeiutlons  during  the  •  works  are  operated  at  Toronto,  Ot-  better  results  for  1923  and,  1924. 

- . -  before  it.s  effect  is  fully  felt  in  t’-,  [j;;,!  ?,  years,  the  capita!  stock  of  j  tawa,  W’innipeg,  ('algary.  Ednion-  there  wa.s  another  sharp  falling  off 

ancouver  Bureau  The  Financial  Time,.  U’e.st,  atid,  convci  sel.v,  the  V,  cst  1 ;  •  I  iioiiiinioii  Bridse  Co..  Ltd.,  has  es-  tou.  Vancouver,  and  Amherst.  X.S.  to  $82,076  for  the  year  1925.  From 

Vancouver.—  -  A  new  field  fur  gas  covers  nithor  more  slowly  than  ii.-  ti-idished  its  right  to  he  classed  j  Strong  Position  Established  then  until  1929  there  was  a  rapid 
les  of  the  B.C.  Lleeiile  tiailw.ay  Ktt.st.  On  thi.s  basis  it  is  retuo:.  anicng  the  leading  Investment,  Dominion  Bridge  Co.,  Ltd.,  which  <?*panslon  in  profits,  the  latter  year 

has  been  opened  up-  by  i!m  (-om- ,  able  lo  siipiinso  that  tfic  inirii."i’i  slocks  on  the  Canadian  market  i  was  incorporated  in  1912,  has  under-  Pho'diling  the  best  results  in  the 

etion  of  the  Stn'otid  .'vurrows  iiient  now  being  experienced  in  L;-  tiirough  its  dividend  record  for  the  |  taken  and  brought  to  a  successful  hi**tory  of  the  company  with  gross 

•ifUe  which  has  etiaLded  the  com-  Last,  will  gradually  become  cffeci.'i  years  1932-34  In  the  face  of  abnor- i  conclusion  the  two  largest  bridge  .®*’  52,639.832.  Again,  from 

n;  lo  o\"rcise  a  franchise,  held  here."  riially  difficult  operating  lyjndltlons  ppojects  In  f'anada,  the  Quebec  L2..(  the  end  of  last  fiscal 

:•  enaie  years,  for  the  riist -ib-dion  ,  At  the  annual  meeting  the  retirtn.i:  t  Umt  have  prevailed.  Bridge,  completed  in  1918.  and  the  J'®-''*’-  October  31st.  1933.  earnings 

c.-'s  in  >,ortli  V.nncouvei  'I'iasan-  board  of  directors  v.as  ro-eleeiru.  j  Several  factors  have  contributed  Harbor  Bridge  in  Montreal,  com-  tct'c^lcd  a  steady  decline.  Tt  is 

'  lucciucn’’  wa?  uiade  by  .  G.  wiMi  Ilic  excoptifin  oT  AV,  .1  P-UiUfjf,,  this  iinpresRlve  dividend  record  pleted  in  Its  past  record  of  S'P^Aificant,  however,  as  indicative  of 

imri.  presidc-nt  i-if  B.  i’  i’owe.r  j  Wibsou  and  Tit.  ll.'jK  Viscount  ib'lii- 1  „f  Dominion  Bridge,  chief  among  -  operations  has  reflected  the  erratic  operating  benefits  accrued  from 

rpnratioii,  T.td..  at  the  aiiiiiiai  erinere.  Austin  t'  'I'to'Ior  and  i.  H  wiiieli  are  the  greater  dlversifica-  nature  of  tlie  structur.il  steel  bti.sl-  acquisitions  and  extensions  of 

".rr.ll  mcctiii'i;  of  filiai  tholder.''.  ,  Adams  were  elected  in  their  :"cad.  j  of  products  resulting  from  Im- .  ness,  profits  and  net  earnings  .show- ;  jears  19-9  find  1930,  that  gross 
hi  iu-re  ci'.iriiii;  the  past  week.  In  ,  I’he  directors'  icport  and  .necoiinf-s  j  portant  acquisitions  during  the  mgs  wide  swing.s  in  relation  to  the  company  during  the 

b’.ubtin.c  the  animal  report  for  were  .submitted  to  and  .-ipprcved  by  ^  19.>l-32  and  1932-33  fiscal  periods. 

>  ye.ir  ended  .T-une  30th.  1933.  Mr.  '  shareholders.  J’riec.  Watorhoti.se  &  12  Years’  EaminffS  Record  Dominion  Bridire  1  e.onstruction  was  almost  at  a 


i^c-paiimenr— Dun-ness  is  im-  that  the  Last  suffers  tru-r 

proving  111,,  effect  of  a  businc.^s  deprcii-s;-.  . 

- . -  ■■  1)1  fore  it.s  effect  is  fully  felt  in  tb. 

Vancouver  Bureau  The  Financial  Time,.  West,  iltld  converse!  v  the  V,  CSt  H’ 

Vanco-.i ver.— ■  A  new  field  t-.u-  gas  covers  nithor  more  slowly  than  ii.- 
«,aI(!S  of  the  B.C.  Lleelrlc  1!aiL\.a.y  Ktt.st.  On  thi.s  basis  it  is  rearo:. 
I'l,.  has  been  opened  up-  by  l!ie  (-om- ,  able  lo  supiinso  that  tfic  imrii."i’i 
plot  ion  of  the  Stn'otid  .'vurrows  iiieiit  now  being  experience  d  in  L;- 
ilrifige  which  has  etiaided  the  cimi-  Last,  will  gradually  become  effeci,'' 
jian;  lo  exercise  a  franc'iise,  Iield  here." 

or  some  >(>ars.  for  the  riist'i'o.dion  ,  At  the  auutml  meeting  the  retirtn.c 
■f  c.-'s  in  >,ortli  V.ancouvei  'I'insan-  board  of  directors  v.as  re-elceiru. 

'  '  iiiceiiu.iif  was  made  by  W.  G.  witli  tlie  exception  of  W.  .1  P-lake 
n  i  iri.  presid€-nt  of  B.  r.  Power  j  Wil. sot)  and  Til.  ll.-ji;  Viscount  Ui'tie 
i.ri.nration,  T.til..  at  the  aniiiiai  erinere.  Austin  t'  ■l'a>Ior  and  H  H 


-'.I'u’.uiftin.g  the  animal  report  for  were  submitted  loand  approved  by 
lie  ye.ii-  ended  .T-une  30tb.  1933.  Mr.  '  shareholders.  Price.  AVatorboti.se  i 

".'nr:  In  sail!  in  pai't;  :  ^7o.  were  appointed  auditors  fo'  tlie  j 

■  I->ur,n,g  Uie  previous  years  of  the  j  year.  .4.1  a  dircctor.s  meeting  Jie'd  . 

I'onijiany’.s  oxistenee  a  dividend  of  j  imniediaealy  after  the  .shareholders  j 

f2.0d  per  share  was  paid  on  the  j  meeting,  the  followiiig  offii-rrs  w ere  j 
-.-iauo  .V  sliares,  and  this  dividend  j  elected :  W.  G.  Murrin.  president;: 
t;.  en-ntinued  during  the  first  i  A.  T.  Goward  and  .1.  I.  N'ewell.  iico- | 
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llviiraulic  Rctruiatui"  Gates  and  Operatiti<r  ALieliitierv 
Liftlockr,  I  iirntaliles,  l  lcrlrie  ami  Hand  Power  ( iranr? 
Lear  Guffinp,  General  Maeliine  W  ork,  i'oi-uinus 

noMiMON  BR!D(;f: 

LIMITED 

HF-.AD  OfftcT.  -  ^  A».H1^'F  (MovTRElli  Opr;. 

nSAAT.F  orVTl.RS  A.vn  W-OKKSI 

'lO.VTHEjiI  OTT.,WA  WINMPKl'.  T.a.\(.OI  Vf  f; 

AMurnsT  -iiiRovro  <:.4L(..At«’i 


ljuariei  ly  period  of  the  present  j ear.  presidents:  L.  II  .Adams,  vicr-pre- 
.aitbough  the  company  was  at  that  I  sldent  and  treasurer'  and  Lrnest 
■inie  not  earnin.g  this  dividend.  !  Rogers,  secretary 

''■h-.Mi  it  became  evident  that,  owing  j  - 

m  tlie  continued  depression  inbiisi-'^  I)  IJ  AIITIICT  WCT 
nc-s,  U  w.-nild  he  impossible  to  carn|L,T.I\.  nUuUjl  ntil 
ftu.s  dividend  during  the  remaining  '  _ 

.luarters,  the  dividend  was  redin.-ed  i  rADAIIMrC  UirUDD 
lo  the  rate  of  l,.5t)  per  annum,  and  LnlXlNliAUD  !llUnLll\ 
this  is  the  dlvidemi  wh.c.'i  lias  tupeii 

paid  during  tiie  siibseii iieiil  iiiiar-  i„  ,  ,  ,  r»  ,  tri 

lets  You  win  see  by  the  aceoums.  Increased  44  Per  Cent,  lo  $1,- 
that  the  eoaipany  lias  earned  the  di-  070,63.A  —  Gross  Up 

tidonds  which  it  has  paid  during  the  $986,719 

year,  with  a  sli.glit  margin  of  sur-  _ ...  _ 

,  pLis  I  'file  i.anadian  Padfic  Railway  re-  i 

"The  fin.anelal  results  front  the  ports  net  earnings  cf  1.070,633  for, 
operation  of  oiii  transportation  ser-  the  mouth  of  August  as  compared 
i  vices  have  not  been  satisfactory,  ui- •  with  $738,601  in  tlie  .same  month  o' 
though  some  improvenitnt  ha.s  hern  ■  last  year.  Gross  fur  the  month  un 
I  noticeable  during  the  see.oml  lialf  of  ,  der  review-  amounted  to  $10,929,992,! 
I  the  .vear.  'I'he  fiires  w-liich  wo  are  which  contrast.^  willi  $9,943,272  in  ! 


C.P.R.  AUGUST  NET 
EARNINGS  HIGHER 

Increased  44  Per  Cent,  lo  $1,- 
070,63.3  —  Gross  Up  I 

$986,719  ! 


t  .standstill,  were  substantially  In  ex 
cess  of  tho-sc  for  any  year  during 
■  the  period  from  1921  to  1926  and 
were  on  a  piano  wuth  the  compara 
,  lively  prosperous  years  of  1920  and 
'  1927. 

j  In  the  15  year  period  from  1919  to  I 
i  1933  a  total  of  $11,457,889  was  dis 
'  bnrsod  in  dividends  by  the  company 
!  on  its  capital  stock  repre.senting 
I  about  9414  per  cent,  of  net  earnings 
!  during  the  period,  which  aggregat 
'  ed  $12,160,321.  Dividends  have  been 
;  paid  on  the  stock  without  interrup 
tioii  since  the  inception  of  the  com  j 
;  pany  in  1912.  Four  per  cent,  wa 
paid  for  the  second  lialf  of  that 
'  year;  8  per  cent,  in  1913:  iV,  per 
cent,  in  1914;  S-l*  idns  3  per  cent, 
in  1915;  8  per  rent,  plus  12  per 
cent,  in  1916.  9i/j  plus  2  per  cent, 
(in  1917;  8  per  cent,  from  1918  to 

1921;  4  per  cent,  from  1922  to  1926 
10  per  cent,  in  1927:  .$2.60  plus  20 
cents  in  1928;  $3.05  in  1929;  .$3.90 
,  in  1930;  *3.30  in  1931;  $1.7-5  in  1932 
j  and  $2  in  1933  and  1934  to  date. 

I  Notwithstanding  that  praclican; 
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DOMINION  TEXTILE 

Company  LImIttd 

•MAt.  Toronto  K4am*lTOn  Winnirio  VAMCouTfR 


LAKEOFTHEWOODSMILLINGCO., Limited 

Makers  of  FIVE  RO>i:S  FLOl  H 

Mn.US  .M 

Montreal,  Braiitlord,  Kcewatin,  Portafie  la  Prairie,  Medicine  Mat 

VMhY  CAPACITY  20,000  HARRF.L.S 
president  and  lilonaiim  director 
FK.ANk  S.  MEIGHKNtk.VI.G 

I  ire- President  Cenera!  \'anaier 

KtCH  MACKAY.  K.C  nire.tnrs  r  tl  "  .  SUOKT 

-N  J.  BRFF.N  lOHV  «  riOBBS  lU  ttll  M.VCK  AV  •  i 

WALTER  MOL.SOV  I.SAAC  PITBLAno.  K.r:,  R  VV  RFFORI) 

RT,  HON.  LORO  .SHAt.GIINF.SSY.  K.C.  FAl  L  F.  .SISF.  1,.  VV  .ALLAN  K.t: 


oerniitted  to  charge  :iro  the  lowest  G\ugust  of  lust  vear.  an  increase  of  , 1930;  the  simple  and  j  volume  of  construction  and  cngin-  all  of  tlie  company's  nri  earning 

charged  by  any  street  railway  com  ■  while  working  expenses  j  ttomparatlvely  modest  capital  struc- i  eering  contracts  o-jfering  during  the  ,  for  tbe  pa.'t  15  year.s  liiiv  c  lieen  dis 

^  pany  in  raruida.  and  statistics  very  j  including  noDsion.«  at  $9  869  359  ‘  company;  and  the  ex- ,  different  period  Taking  full  cog-  bursed  in  dividends  lo  .sharcliolders 

!  'cleariv  .show  that  the  service  which  i  Kliowed  an  Increase  of  $654  688  over  i  ^  strong  balance  sheet ;  nlzance  of  the  tendency  towards  fRt  j  balance,  sheet  position  has  beep 

i.s  being  given  comiiarcs  more  than  !  tho.se  for  Augu.st,  1933.  '  ;  position  built  up  over  a  period  of  t  and  lean  years  it  Its  field  of  opera- i  maintained  on  a  notably  strong  b.i 

f.avornbly  with  tiio  service  given  in  i  For  the  first  ’  eight  months  of  j  prudent  policy  of  '  tions,  and  that,  during  lean  periods,  j  gfg.  at  October  ::isi,  1933.  sur 

I  ,niiv  iiiiicr  fanarlian  citv,  having  re- |  ting  year  net  earnin''s  amounted  ' company  in  the  .  the  huge  plant  investment  necessary  pjus  amounted  to  $3,386,534.  equiva 

!  .gtird  til  the  nmnlier  of  pas.senger.s  ho  $10,636,'627’  against  $6,968,122  In  |  dividends  on  the  capital  |  to  take  care  of  contracts  offering  in  jent  to  over  $6. ,50  a  shave  on  the 

I  carried  and  the  number  of  car  j  ,he  co’rrespoii'ding  oight-rrionth'’*'p€- i  years  of  prosperity,  ‘  years  of  plenty  represented  a  heavy  543,954  shares  of  capital  slock  out- 

I  utiles  eperaicd.  An  increase  in  the  1  riod  lOf  la«t  vear  representing  an  Dominion  Bridge  Co.,  Ltd.,  the  overhead  burden  on  the  company,  |  xpf  working  capital  was 

I  r.ailwnv  revenues  is  an  urgent  ue- j  jnprea.se  of  $3  668'404  Gross  for  the  I factor  in  the  structiiraL  directors  consistently  follow'cd  the  |  gbo-wn  at  $7,261,710,  with  current 

i-e.ssit.v  and  wo  hope  that  this  may  1  „jybt-month  period  at  $78,857,525  1®^^*^'  industry  of  Canada  achieved  a  |  far-sighted  policy  of  malnUlnlng  |  assets  of  $8,163,756  equal  to  over  9 

‘  in  ptiri  I'e  broii.glit  about  by  an  in- ’  showed  nil  increase  of  .88.'o48.'33L  |  expansion  in  iLs  field  of  op- :  dividends  on  'khe  capital  stock  at  a  j  times  current  liabilities  of  $902,i>47 

I'l  ense  in  ilio  volume  of  business  re-  inie  workin.g  expenses  .nt  $68,220,- i  eratlons  during  1929  and  1930  j  reasonable  tlgiiro  when  substantial  cash  and  investments  alone,  at  $5. 

'  si'Bitig  tro'ii  a  general  inipivn  c- i  9.1),  recorded  an  increase  of  only  acquisition  of  various  '  earnings  were  being  enjoyed  The  433,547,  were  equal  to  over  6  tiniei 

I  iiionl  in  I  miditioiis.  $1,379,927.  I  companies  In  other  llne.s  of  produc- j  results  of  this  policy  are  apparent  in  total  current  liabilities.  Deprecia 

!  Freight  Business  Off  Foilovv ing  are  the  gross  earning.^,  j  <lon  as  well  as  In  the  "Lnictuial  i  the  strong  balance  sheet  position  tion  resorve.s  of  $5,732,173  were 

I  •  You  will  notice  tliat  Uie  fretgiit  expenses  and  net  earnings  for  the  j  steel  industry  and  also  thtough  the  : 'hat  Bridge,  has  been  able  to  re-  equivalent  lo  over  35  per  rent,  r,r 
j  Lmsinoss  of  the  railway  sliow.s  sub- 'mimtli  of  Augmt.  and  f.or  the  eight  I  establlshmenf  of  new  plants  In  im-  consistently,  even  inyearswhen  property  and  plant,  while  the  bal 
i  ;slantial  declines  conipaied  with  nioiiibs  of  the  fiscal  vear  ended  with  j  porfant  centres  of  industry,  in  these  ]  substantial  expenditures  were  made  sheet  showed  an  additional  re 

!  I  la.st  year.  Our  freight  haudliiig  b.i.^  Aimust:  i  two  years  the  company  acquired  j  f'ur  acquisitions  and  extens  ons.  serve  of  $1,000,000  for  plant  exten 

1  followed  the  general  trend  of  iiiiM-  m'GLSt  I  control  of  a  substantial  stock  inter- i  sione  and  betterments. 

;  ness  and  reflects  the  busine.ss  ill  the  •  ”»  jest  In  Riverside  Iron  Works,  Ltd.,  j  Prospects  Are  Good 

lumber  and  shiugle  industries  upon  in.'enntts  9.9A!i.277.  rss.Tia  of  Calgary;  Manitoba  Bridge  &  Iron  i ‘at  stoclL  $*-0  The  capital  stock  of  Dominion 

;  whicli  we  are  vi-rv  laigel.'-  depend- i -  -  *9-8f-9jU>9  654.688  AVorks,  Ltd.,  of  Winnipeg;  the  Stan- a  a"®’’®®  Bridge,  with  no  funded  debt  or  pre- 

eni.  The  shingle  industry,  (n  par- {  vm  i,0'0.6Ra  :i!8,6ni  3«2.nsi  dard  Iron  Works  of  Edmonton:  Fto- I  ferred  shares  ahead  of  it:  with  a 

ticular,  is  important  to  our  freight  EIGHT  months  minion  Hoi.sf  &  Shovel  Co..  Ltd.,  of  |  „  a=  J  record  of  dividends  extending  ovei 

:  revenue,  and  tlii.s  has  flui  tuaied  ,iiid  I  ''•34  tw.A  irer.  Montreal:  and  Ca.nadian  Pipe  &  ;  ♦  of  the  wide  nlanrextensions 

will  flucluato  very  largely  with  Ihejoro*,  .  78 857.-2.5  TO.snp.tPA  8.048.831  Lining  Co.,  Ltd.,  of  Montreal.  In  !  1^1  gVoiLSrons  out establishment  of  the  company:  and 

conditions  existiug  lu  the  United  jE,r  addition  to  extensions  made  at  the  1  ®J‘‘‘^YcomiLny  h^^^^  ot  th®  ®®niPnny  s  prom 

.  19.63 B..-.27  6,968.122  3,668,464  plants  Of  those  wcstem  fi^mpanles.  !  j  recent  vears  40  625  additional  '"^nt  position  in  the  industrial  life 

,  "YYith  regard  to  out  light  and  i -  I.n.ntrni  «f  which  were  arnulred  bv  '  ^  recem  yeais.  4u.t>-o  aauu  ouui  Canada,  its  outstanding  manage 

power  business,  the  report  shows*  *-  I'lriuHwper.torii  fhoeoinnanv  a  new  bridee  nlant  was  ment,  and  direction  and  its  healthy 

I  there  has  been  a  slight  im  .  ease  in  i  -  lrn,»MaA  nTirSf  VancTm  i  I"  m  ®'’®«t  VOPitiev.  has  for  manv 

the  kilowatt  hour  output,  although  it  |\  nniTPlITTr'  ^  '  a  ni  fod  in  iV'in  Prior  i  *  lom  years  been  among  the  most  popular 

'the  revenue  from  this  departmeut  ,  f  N  D  PirVPfJ|{l<  n^neri  ’  K  'nvestoient  stocks  on  the  Canadian 

ct-.r,«c  ci.vrht  Hr,. itLfLllUL  .  t.o  1930  Doflimion  Bridge  owned  additional  shares  were  issued  to  xhn  h-ic  romp 


S1. '170. 027.  'Companies  In  other  lines  of  produc- j  results  of  this  policy  are  apparent  in  total  current  liabilities.  Deprecia 

Following  are  the  gross  e<irning.6,  j  Gon  as  well  as  in  the  stinictural  i  ike  strong  balance  sheet  position  Lj^jj  reserves  of  $5,733,173  were 

oxpetirte.s  aud  net  earnings  for  the  i  steel  industr.y  and  also  thtough  the  : 'hat  “Bridge.”  has  been  able  to  re-  equivalent  fo  over  35  per  rent,  r>r 

moiitli  of  Augiirt  and  tor  the  eight  I  establlshmenf  of  new  plants  In  im-  eonsistcntly.  even  inyearswhen  property  and  plant,  while  the  bal 

'  ..  . _ . _  w—  .1 _ 'diiKoFonfial  AvnATir^ff  tirna  vorck  tmaflr* _ _• _ .  _i _ i  _  _ i 


I  la.st  year.  Our  frciglit  haudliiig  ba.-i  August: 
followed  tlie  geaeial  Ireiul  of  im.->i- 
ness  and  refleels  the  busine.ss  iultie- 
lumber  and  shiugle  industries  upon 
whicli  we  are  vi-rv  laigel.''  depend- i 
eni.  The  shiugle  indusii  >-,  in  par- j  v^t 
ticular,  is  important  to  our  freigtit 
revenue,  and  tlii.s  lias  fluctuated  and  | 
will  flucluate  very  largely  with  l-heiorn*. 
condiliona  esistiug  iu  the  United -Eip 
States.  I 

,  "YVith  regard  to  out  light  andi— — . 
power  business,  the  report  show-s  *  *-  '"'■ui 

I  there  has  been  a  sliglit.  iiu  rease  iu  : 
the  kilowatt  hour  output,  although  «  «t 
'the  revenue  from  this  department  1 1  jV 

shows  a  slight  decrease  wlien  com- 
par.'  ll  with  last  >oar.  and  this,  n.s  | 
mentioned  in  iho  report,  is  in  tiart  ; 
due  fo  the  rale  reductions  which  ' 

were  jmt  into  effect  in  tiie  l-’r.u.ser  i 
Valley  area  and  in  West  Y  aneouver  '  August 
during  flic  year.  The  residents  in  ;  Front 
these  districts  have  \er,v  largely  ! 
henefitted  fiom  the  reductions  which - 


in.'29  992  9.943.272 
.  •9.8.59  3.59  ‘,•.204,670 

1,0'0.693  738,601 

EIGHT  MONTHS 
1934  19.93 

$  .9 


78  857,-2.5  70.809,194  8,048.831  Lining  Co.,  Ltd..  Of  Montreal. 

68.220,998  68.841,0 ,2  4  379.927  -HHHtnn  *rt  cv+ensinna  marlp.  n 


-  I  tirl  ndf*«  penslonn 


C.N.R.  REVENUE 
DOWN  SHARPLY 

August  Net  of  $65,276  Down  1 
From  $941,755— -Elxpenses  i 
Up  $1,097,417 


full  control  or  a  controlling  interest  i  shareholders  of  Manitoba  Bridge  o®  :  j^rough  th'e'^pns^'^^'vcars 'o'/ excep*! 
in  D'Jminlon  Engineering  M'orks  of .  the  basis  of  1  share  of  Dominion  ,j_„a,llv  dlfhcuU  operations  iu  an 
Montreal:  Xafional  Bridge  Co.  of  1  Bridge  for  each  2  shades  of  Mani-  i^^Jreg^i/J^/gnner.  and.  with  indus- 
r\  •  •  D  ‘J  G'.rv  I  economic  conditions  in  this 

L/Oininion  onage  G,0.,  Gimivea  country  apparently  on  the  road  to 


(1.5  Tears  Analrst.s')  * 

Gross  Earn.  Nft  Earn. 


HON.  ROOOLPHK  LFMIKI!X 

Secreiarv  '/  rcasurer 

(  ..A.  MaclNNE.S  A. » McMILL AN 


J  'V.  PVKE 

-I.s.sf.  ’!  rcnsiircr 

R.  R.  HHTCHLSOS 


Hannfnrtnrers  of  ITigh-Orade 


II.640.5SI 

were  put  into  torce.  ,  :  •  •  623,737 

‘■The  kilowali  hour.':  sold  forpow-i  Can.adtan  NaOonal  Railways  net  1 5522  .  188.670 

er  purposes  in  a  general  w.oy  reflect  ;  revenue  in  August  was  $941,755  -192.3 .  398  207 

the  activity  of  industry  and  show  a  ;  lower  than  last  year  at  $65,276,  ®c- !  82!o76 

slight  increase  over  last  year,  al- j  cording  to  the  company’s  monthly  ^  1926 j  ! i! j .  572.750 

though  the  eonsitniption  of  certain  statement.  This  decline  was  ac- !  . .  i|82o,R24 

f  very  large  consumers  is  unusually :  counted  for  by  a  rise  of  $L";i929..  . ! ...! _ !.....  2,639.832 

1  low-  Our  power  output  will  sub-;  097,417  in  working  expenses.  Gross  '  1030 . 

stantially  Improve  hj  ineieased  oe- :  was  $13,532,418,  against  $13,376,756  ;  . .  i,'228.’408 

tivitv  in  these  industries.  -a  year  ago,  w-hile  working  expenses,  j  liisa  '. . .  ’  i,0S8..'87 

“The  volume  of  ou,-  g.a?  business, ;  including  pensions,  were  $13,467,142.  j -Year  ended  October  3i.t 
which  shows  a  decrease  as  compar- ;  against  $12, 369.72a  a  ye.n;  tigo.  .  Balances 

ei)  with  last  year,  was  'inqucstion-  i  For  the  eight  months  of  the 

roly  affeered  bv  the  very  mild  win- I  calendar  year  to  August  31st,  gross  ^  ^  . S12,9S!326 

!  ter.  In  addition  to  this,  there,  ha?  :  operating  revenue  of  the  all-inclu- 1 1920  '  ‘ "i .!.!'!!  T  ''i2.'848.960 
!  been  an  Increase  In  activity  in  im- j  slve  system  were  $197,922,440  *1 '  .  ■ 


$1,343.39.5 
964.582 
rt  101, .306 
54,662 
290,683 
•263,891 
652,136 
439,070 
926,156 
1,207,528 


DiviH^nf^s  J?Uf.  fo' 

$r20.ooo  t  822.nn.=i 


•Year  ead«i1  October  31st 


Knitted  Underwear,  Hosiery  and  Outerwear 

„  MILLS  AT 

BARIS,  Ont  BRANTFORD.  Onl.  LONDON.  Oni  WATERFORD  Ont 
eOATICOOK.  Qiie.  anil  .ST.  HYACINTHE,  Q« 


nroved  apparatus  for  the  eornbus-  :  operating  expenses  were  .*101,890.-  |  )r,23 

tier  of  coal,  wood  and  oil  fuels  tor,  179.  .Vet  revenue  for  the  1934  j  1924. 

huuso  heating  luirposes.  With  a  ‘  period  wa.s  $5,132,261  as  against  a 
view  to  making  the  use  of  gas  more  net  revenue  deficit  of  $l,1i>1.485  in  1927 

.Tttrnetive  to  tlio  householder  for  the  corresponding  period  of  1933.  a  j  |928 

1 _ _  _  _  1 _  :«.^4J4..4  KyAFfcN»««,cN.AF  tCOCQTIi?  \  0*4^  . 


view  to  making  the  use  of  gas  more  net  revenue  deficit  of  $l,1i>1.485  in 
.ottrnetive  to  tlie  householder  for  Uie  corresponding  fieriod  of  1933 
healing  purposes,  we  have  instiliit- i  bettcrnient  cf  $6,283,716. 
ed  new  rate.s  for  pas  heating  effee- '  The  suuimarics  follow: 
live  at  tlio  beginning  of  this  montli.  *  month  of  aloi  st 

".A  number  of  increases  and  addi-  j  i®j;  ' 

I  tions  to  plant  have  taken  place  since  j  rip.  rw-  ta..'32,4i8  1.3,376,7.56  1.55 

I  last  annual  meeting.  A  sulistaniial  j 'Dp.  e«.  C2.369.^25  ^1.097 

1  increase  in  the.  eapaeity  of  the  new  ;  j-ct  rev  $65,276  1 .007,03^  " 'pV! 

!  eas  piant  has  been  made  by  tbe  ad  -  I  AGGREGATE  TO  AUGH.ST  St. 

idiiioti  of  12  vertical  chamber  oven.?,  i  S  $  $ 

I  ..  .  .  .  •  Cm  — V  in?  (133  449  (14  134  99.3  19  Baa 


Oneral  Offb-e: 

PARIS,  OnL 


helling  AgrnG  to 
^  Whniesiile  Tradi;; 

4noi£.umlv  t.oitniiN  &  sox, 

^  MMITF.n 

M  rorontd  A  Momroiil 


The  suuimarics  follow: 

MONTH  OF  At'Of.'f 
,  198.1  1 93.3 


l|  making  36  oven.s  in  all  and  bringing 


; — 7—-..  .  =,  '  „p  the  daily  capacity  cf  ibis  plant; 

I  — '  to  1,, 500. 900  cubic  feet.  This  con.sii-  I 
^  ^  i  titles  the  first  miit  of  the  new  type  , 

Mexico  Tramways  Deficit  against  $220,S3-1  last  rear  and  ex-  6"-''  p'uni.  which  c.an  eventuallv  be  ; 
\A/».  D  J  J  I  A  .  Penses  were  low  er  by  $-11,737  .at  !  increased  to  pr'irluce  a  total  of  29.-' 

was  rvedUCed  In  August  .  ^269. 199.  For  the  period  ft  run  ,/anu-  cuhie  feet  per  day. 

Toronto  Bureau  The  Financial  rimea  ;n  i-  !  In  the  end  of  Au,Cll.?r,  the  de-  !  "Our  gas  output  i.s  new  almo.?l 

Toronto.  —  Mexico  Tramway.s  In  fieir  ta  *4,57,317,  compared  with  entirely  on  .i  coil  basis,  and 

August  reported  a  deficit  of  $44,916.  .$60.3, 159  foi  the  same  193;:  period,  'he  cnul  miiiina  industry  of  Hritisli  • 
against  $81,312  fot  that  month  last  Gros.s  for  the  period  auiounted  •nit  'olumhia  rnatcrially  benefits  fiom  ' 
year.  Gross  amoum.ed  to  .*205,193.  $1,622,09(1  against  *1,877  last  rear  'his  addition,  wbi'e  the  quality  of 


Gross  amounted  to  .*205,193. 


1.  rr-.'  ta..'32,418  1.3,376,7.56  155,662 

lp.Pi.  1.3,467,142  12.369.72.',  1.097.417  I  ,j,jp 

jtrev  $65,276  1.007,031  *P.tl,755  ! 

AGGREGATE  TCi  AUGH.ST  SI .  '  1922 . '  .  .  ‘ '. ! . .  '. 

®  ?  *  '  1 923  '  . 

1.  rev  107,022,440  94,134,22.3  12,388,217^1(124  ... 

ip.ei:  101,890,179  9,7.18.5,708  6,604,471  j  1925  . 

pt -pv,  5,132.261  111,151,185  6,283.746  !  1927  ' 

-  1928  . . 

'Dppppase.  1929  . 

rfni Im.'i.s  penwona  ,  1930.  .  . 

(1 -lipficit.  1931.  . 


Manitoba  Power  Company 
August  Earnings  Higher 

Manitoba  Power  Company  reports 


12.848.960 
11,4  53. .391 
11,414  218 
11, 1.56.  .57  9 
11,14.5,164 
11,478.447 
12,027.397 
12,833,802 
16,491,977 
20.220.238 
24..563,e04 
2.3,216.954 
21,96.'>,497 
21,391,305 


6.220,1,53 
6,9.39,.511 
6,68r.062 
6.1.36.971 
6,071,21.5... 
6,216.026 
6,090,811 
6,492.794 
7,526.111 
10,28?.477 
18,748,581 
13,873.817 
18.664,524  ’ 
13.075,366 


1,983.814 

1.812,t6« 

171.648 

4..366.504 

1,657,816 

l.SPPvOSS 

rl  •’8.222 

4.."82.282 

766,77,5 

'1389.61.5 

.3.9,38,667 

475,769 

1,02T,P02 

(1552.1.33 

.3,386.634 

;ct  romnarison* 

Current 

Current. 

Nc  tV.i-!,-. 

Net  Tan;. 

.A».«p|"i 

LiahiUdes 

C  ar-ital 

.\4fet-v 

<,5  796  798 

$1,929,391 

$3,867,407 

$10,348,61? 

‘  6.586.29.6 

1,448.340 

f.l37.‘J5.5 

10,798.144 

4,862,147 

692,689 

4,169,4;.8 

10.171,8.38 

4.622,210 

86.5,209 

3.757,001 

9,966,500 

.4.931,208 

840,627 

4,098, .(81 

9,930,103 

4,946.287 

806,240 

1.140,017 

9.73.3,92-1 

5.120,700 

1,423.467 

3.696.23.3 

9,420,788 

r..856,«t6 

1.776,12;! 

4.0,60,404 

9..',n9.8-53 

6,268,177 

2,400.491 

3,867.686 

9.746,014 

7.85r-.231 

2,449.341 

.5,4n-,,890 

12.013,85.5 

9,836.618 

3,079.196 

6,7.57, 4‘12 

1.5,011,802 

10,684,885 

1 ,880,835 

8.804,060 

20,287.870 

9,172,925 

1.778.410 

7.414,.5!5 

20,249.648 

8,135.67.5 

915,231 

7,220.444 

19,860,033 

8,163.756 

902.046 

7,261.710 

19,307,600 

•Cavh  and 

Bank 

Capita! 

Reserves 

Invest. 

I/ians 

$1  035,8.58 

S  336,000 

$6,600,000 

n  593,878 

509.089 

6,500  000 

607,476 

1.071.981 

6,500,000 

.588,863 

1,199„52:-i 

6,600.000 

.582.509 

598,181 

6„500.Cno 

.'84.349 

.929,472 

€.700,00(1 

603,400 

1,186,942 

■  504,640 

6,500,000 

627.692 

1,887,448 

566,500 

6, .500,000 

661,417 

1,347,451 

649.800 

6.500.000 

687,297 

2,248,253 

563.000 

8.531,250 

1,028.780 

1,011.499 

550,705 

10,816.04,6 

1,8.52,350 

4.380,002 

48,  .560 

15.921,866 

1.388,099 

6,298,089 

.54,600. 

15.921,366 

1.208,895 

6,690.»t6 

87.805 

16,921,369 

1.190.283 

6,487.184 

101,650 

15,921,366 

1.181,858 

impressive  manner,  and.  with  indus¬ 
trial  and  economic  conditions  in  this 
country  apparently  on  the  road  to 
recovery,  prospects  for  an  upward 
T-itaiSiuo. ;  trend  in  earnings  over  flte  next  few 
i  years  appear  bright.  The  .$10,000,000 
3.’67i, '8,38  j  public  works  program  ot  the  fed- 
oral  government  is  likely  to  be  re- 
3!2S,3.’924  !  fleeted  in  operations  during  tbe 
2,920,788  j  coming  fiscal  year,  as  also  is  Ihe 
3.246.'o‘i3  ■  anticipated  expansion  in  general 
3!4a2’.6o'5  I  construction  activity  throughout  the 
'  Dominion. 


Halifax,  N.'S.  —  AVord  to  hand  i.' 
that  price.?  paid  at  auction.*  on  tbo 
Bngli.sh  market  for  apples  from  this 
I  province  are  higher  than  for  the  cor- 
!  responding  period  of  bast  year.  AV. 

B  Gorna-ll.  Can.adian  fruit  commi? 
sioner  at  London,  cables  that*  tbe  i 
smaller  apple.*  are  not  in  demand  and 
that  substantial  offerings  of  horn* 


--Ir.cludirK  investn'ents  in  other  companies, 
s  — lacluilinE  deposits  on  tenders. 


BECOME  A  REGULAR  READER 

tt  coats  only  three  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address 

THE  FINANCIAL  TIMES  PUBLISHING  CO..  LIMITED, 

651  Craig  St.  West,  Montreal. 

Enclosed  find  .  . . .  for  $.  . 

for  which  send  The  Financial  Timet  for..,.. . months  to 

NAME . . 

ADDRESS . . 


SUBSCRIPTIONS-  In  Canada.  $:i.00  a  year;  $1.7.9  for  aix  months.  In  Gieal 
Britain.  $3  a  year  Canadi.vn  Funds  In  United  St.ites  $.).5ll  a  ye.ir- 
$Z.UO  for  sin  months. 

Make  all  Cheques.  Drafts  and  Money  Orders  payable  to  tho  Company. 


till.?  addition,  while  tiie  quality  of  .Mauitoba  Power  Company  reporto 
coke  produced  is  uiiieh  superior  and  :  moderate  increases  in  both  gross 
of  lower  ash  eoiitent  than  Umt  here- i  and  net  earnings  during  August, 
totore  available  ■  Gross  rose  to  $106,052.  or  an  in-  '  jjIs 

^ew  Field  For  Gas  Sales  of  $4,432  over  a  year  ago.  1 1 924 

“We  have  for  some  tears  had  a  '^hiii^  uet  earnings,  at  $S1.866,  foP*  1 1926 
ga.?  franeliise  for  Xortb  A'ancouver.  i  fe.seiit  an  increase  of  -$2  201  over  the! 
hut  the  failure  of  the.  Second  Var  .  sanio  month  last  r-oar. 
rows  Bridge  prevented  tlie  eoiuple-  *  he  eiglit  months  ending  August 
tion  of  the  work.  Now  Fiat  tins  re.gistcred  ti^  gain  in  gross  earn- 
liridge  has  been  retuiill,  this  yn?  fl't.M'i  and  in  not  earn- 

siipply  lias  been  imt  into  effect  ami  1  iU!V.s  of  $22.08ti.  (ifoss^  earnings  tor 
is  available  to  new  consuiiier.?  on  1 'hm  iieriod  were  SSlo,;i!i,.  and  net 


Now  that  tills  registered  a  gain  in  gross  earn- 
re'iuiil  this  •'*9-'  ings  of  $2-i.h0i  and  in  not  earn— 


..  . -H  . 

I. 

"Div. 

Du. 

Paid  . 

BeoU 

r.itie  Net 

1919.  . 

128 

»4 

20  67''c 

$1£9  0 

81.9 

.  .  a  .  . 

IIS 

14  84 

166  0 

85.  r 

U21 , 

92 

8 

158. 6 

1922 . 

85>-* 

51 

d  84 

4 

168  8 

29  0 

1623  . 

78U 

65 

4.47 

4 

152.7 

67.6 

1924 . . 

84  H 

60 

4  06 

4 

149  8 

66.8 

1925 . 

1C4 

77 

4 

144.  d 

15*26 . 

122 

80 

fl  T5 

4 

147.6 

76.6 

800 

117 

14.24 

10 

149.9 

88.7 

1928  Kew  .  . 

ioi;-(j 

61rS 

3  39 

2  60  -h  20c 

32  9 

98.5 

1929 . 

ii7h' 

54 

4.73 

8  05 

86  5 

73  4 

IffSO . 

83 

44 

3  86 

8  90 

89  3 

84.6 

. 

3  22 

3  80 

39  4 

76.6 

9 

1  49 

1  T/> 

38  5 

62  4 

84 

i3W 

1>2W 

2.00 

37  4 

40  0 

I  fjH  t . 

3f' 

2.5  L 

2  00 

FENCE 

Ornamental  Iron  Fence 
.Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 
Factoriss,  Schcels,  LiAvns 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


i  tlie  North  Sh.'ire. 

“In  ,-1  general  way  any  inerf-ii.-.e 
I  of  activity  or  new  tnisinesr  deveiuu- 
!  ed  throughout  the  pi  ovince  l•('fll■l'l 
'oil  the  prosperity  of  A'aiicouvcr  au  I  ' 
A  ieloria,  and  in  (urn  iiiflui'iii c?  ili, 
growth  of  .'lur  lutsiness.  ' 

"An  increase  in  iho  lu'iiiiu  aiU,- 
ilies  tliroiieiioiil  ilic  iiriniui-o  wd!.  I  | 
tielieve,  iirove  to  !i<-  au  iiii-roas  ri'-lv  ' 
'  iiiiliortani  i>u!ii"  m 

I’.amiiany's  liobiarr.*  m  H'*'  .Brii:-.-!.  i 
!  River  di.slnei.  we  ar‘'  jmi  1  iaul.;' 1  1 1  I 
iTitprestad  in  til*"'  df". ol.ij)i,ii--ui ;■  lu  • 


i  a;-aiii.e..s  .$G02.u03. 

I-'ollowing  are  i-omparaiive  figures  [ 
fiiMriiig  tlio  oiie-iiiijiitli  and  eight- 1 
imuiili  periods:  ' 

>ri;r.'>T  ! 


Dlivratlnx  UhIIu 

I'.f.  Curr.  1.0  F.C.  Luc-  A.ta. 
'I'ot.  .4t!.et,v  toCarr.  1  :ah. 


F.C.  casli  & 
(tr.-.  til  tot.  Asa. 


.'  -i  I  )■  31 
".  i  1932 
33,(176  1 


For  real  fence 
service  call 
us.  C.atnIoRue 
Uriel  estimates 
fu*Tiished  on 
requf  sil 

The 

Steel  t’ompany 
of  Canada 
Limited 

I  LAM  I  LTD  N 
.MONTREAL 
lOROM'. 
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TRADES  PLAYING  lOrasfic  Changes  to  be  Made  In 
IMPORTANT  PART  Ontario  Securities  Regulations 

_  V  A  >  AT  I  Taroiito  r.  ircu.i  Tli''  Financial  Time* 

IN  PI  I  |lAra|  Toronto.  —  J.  M  Godfrox,  k.i  fi-py  will  receive  a  talary  of  $7,500  a 

ll»  •  Ijvttl*  has  been  apnomtcfl  Otitarin  Seen-  .'ear. 


Dominion  of  Canada  1934  Refunding  Loan 


COMPLETE 

I  NFORMATION 

Subscribers  to  the  Dominion  of  Canada 
1934  Refunding  Loon  will  be  offered 
every  facility  without  charge  at  any 
branch  of  The  Royal  Bank  of  Canada. 
The  official  forms  on  which  application 
must  be  mode  will  be  supplied,  together 
with  complete  terms  and  condition*. 

Those  who  own  o  Victory  Bond,  or  who 
hove  money  to  invest  should  apply 
for  the  new  Bonds  without  delay. 

For  security  of  principal, — for  rogulor 
income, — for  notional  welfare  .  THEr 
4RI:  rne  eesr  investment  you  can  make. 


i  _  /Vf«T/Y  V  A  >  AT  I  TnroMfo  R  ircii.i  Tim  Financial  Time* 

IN  PI  IN^  I  11  AN  I  Toronto.  —  J.  M  Godfrox,  k.i  frry  will  receive  a  salary  of  $7,500  a 
11t  I  IdrtvIlHI  IdvttlTjhas  been  appointed  Otnario  ,-;ecu-  'Par. 

.  . . .  iritle.a  Coniiniasioner  In  .■=;urccx;;,i.xn  lo  ' 

Federal  Financing  Dominates  I  t-t.-Col.  Georre  r»iTX'-  xxhr,  xv.-'-^  ’  appointed  tinder  the 

,  rs  I  ni  .  .  .  ntieix  brand  a  Prevention  .\ct  of  On- 

IVlarkct  As  Dealers  Play  dismissed  this  week  by  ,\;ti.rney.  tario.  He  has  been  active  In  the 
Part  General  .iVrtbnr  Tioebnek,  .‘■'.ineo  the  promotion  of  uniform  leKlslotlon 


Safeguard 


Federal  Financing  Dominates  I  t-t.-Col.  Georre  r»rex'-  xxhr,  xv.-'-^  ’  appointed  tinder  the 

,  rs  I  ni  .  .  .  nties  1  rands  Prevention  .\ct  of  On- 

IVlarkct  As  Dealers  Play  dismissed  this  week  by  ,\;ti.rney.  tario.  He  has  been  active  In  the 
Part  General  .iVrthnr  Tioebnek.  .‘■'.mi'o  the  promotion  of  uniform  Insrlslotlon 

_  jnew  Piheral  Go' ernnient  rami'  '.nto  po'erninK  the  securities  business 

DECLINE  IN  PRICES  ipn'v-er  Itj  Ontario  last  .Inl.x  it,  ha;,  and  lu  .strcngtheninc  the  Ontario 

_ _  •  ;  been  generally  believed  that  l,t,-(  oi.  Seeiirities  Aet  tp  order  to  make  if 

'  Fallini*  cut  Frti-i  appointee  of  the  former  more  effective.  While  miirh  of  the 

raiuiigtw  in  Quotations  f  or  ,(  onser\atix  e  government  wa.s  si, ntod  work  aeeomplished  during  his  re- j 

High  Grade  Issues  Not  Un-  for  retirement.  jphne  has  been  done  without  puhli- ' 

'  expected  in  View  of  Prices  i.T'’*’/’*'"'  eommtsslon.'r  Itidlrate.s  city,  Col.  Drew  has  repeatedly  warn- ! 

For  New  Loan  |  that  there  may  be  dra.stie  changes  cd  investors  of  pitfalls  to  he  avoided  ' 

_  Tn  the  administration  of  the  Ontario  both  in  hi.s  public  addresses  and  In 

Toronin  Bureau  Ti...  Fin.nri.i  Time*  ,  Securities  Act  hut  I"-  Unwilling  to  statements  made  to  the  press.  Pur- i 
'  Toromo  Tigran ‘he  merger  of  the  Toronto  Stock  ^ 
^oionto.-lhe  f.anadian  bond  mai- iihese  ehance.s  will  he.  It  ks  believed  Kxehange  with  the  Standard  Stock' 
.set  iCx  dominated  this  week  by  the  l  that  the  Ontario  Seeunties  Commis-  &  Mining  E.xehange,  Col.  Drew  'las 
I  nation-wide  effort  of  bond  dealers  i^'lon  will  retain  its  present  form  for  very  closely  in  touch  'vith  the  nego- 
land  the  hanks  to  place  the  new  1)0-!*^*“  •’‘'li'F  although  it  has  been  liation.s  and  his  advice  was  con-; 

minion  Refunding  I  nau  nurf  uit  ar  Isug.gested  that  the  commission  may|stantly  sought  hy  stock  brokers  and’ 

ninion  Kctunding  Loan  and  all  ac- :  p^.^n^ually  be  abandoned.  Mr.  God-  bond  dealers.  ; 

ti'itics  m  the  market  revolve  around  ;  - -  | 

j  the  loan.  Uond  dealers  have  been!  '• 

icloscly  in  touch  wiiii  clients  for  the  I  C  11  W  m 

past  few  wcek.s  and  a.s  .x;oon  as  the  I  ^/T|Q||P|*  inV^StflTR  Vv  1 1 1 
loan  was  officiall.x  annminccd  it  wasi  WWgll 

'possible  to  complete  trades.  Much  I  W\  *  J  C*  i*  W 

Uecide  ouccess  or  Loan 

fnsurance  companies  and  private'  - - -  — ■ — — - —  j 

'investors  have  shown  ,i  ib^ridcd  pre- !  (Continued  from  Page  1.) 


ConservatiTe 
Trust  Company 
for  the 

Public's  Serrlcc. 


The  Effort*  of  a  Lifetime. 

Name  the  Crown  Truat 
Company  one  of  your 
Executors. 


Crown  Trust 

Company 

.^93  St.  James  Street,  Montreal 


Smaller  Investors  Will 

Decide  Success  of  Loan 


(Continued  from  Page  1.) 


Premier  Patt allots  Brain  Trust 

Taking  Economic  System  Apart 

Vancouver  Bureau  The  Flnancfel 

Vancouver, — In  an  effort  to  effect  |  early  spring  many  of  the  findings 
the  "New  Deal”  which  Premier  Pat-  ;and  recommendations  of  the  present 


ROYAL 

OF  C  , 


L  BANK 

CANADA 


the  mTfuiZg  ’“’'I'’'-  thP  market  that  had  prevailed  ,-ind  with  the  two'’'’wepks'  'intercM  '  Thp  sub- j  to  he  able  to  increase  Its  own  in 

mto  tZ  i  W^  other  Pomlnm^  undoubtedly  influence  some  '  ^  looked  Into  incUtdc:  -■  come  levy. 

others  arc  irndiL  'thc  I -ngeV-term  preceding  the  issue  and  this  boldrrs  of  SS's  to  convert  .  Taxat  on.  tmiu  cipai  finance,  cn.sf  of ;  Hon  John  Hart,  minister  of  fl 

•  att  ir«iuiuu  lilt  i‘»ut,rr-Torm  rouHv  rfx.-«r,fi.-»rs  i  '  odnratTnn  nnH  ita  fHctriLiitiorL  iw.e*i4Vi  '  non/s«  _ _ 


B.C.  MINISTER 
EXPLAINS  POLICY 
MUNICIPAL  DEBT 

Government  Has  Not  Proposed 
to  Assist  in  Forcing  Set* 
tlement 

NEW  capitalTneeded 


Active  Bond  Changes 


r'otninion  ist-m^'s  now  outstandiuc  , 

: ‘-Itch  arx  thp  (I’s  of  1041.  the  I  ',  of 
I"4.7.  and  th^  Cs  of  Pv  trad- 

‘  ing  these  bonds  xvhich  arc  selling  at;], 
.a  premium  of  up  to  .S  points,  the;, 

;  investor  i.xi  able  to  buy  a  larger,^ 
amount  of  the  new  bonds  which  ini,, 
the  case  of  the  of  1(149  are  ol-jj 

,  fered  at  a  dir.ronni  of  points. 


"  as  conducive  to  the  ready  reception  i 
I  that  greeted  the  loan.  The  allowan- ' 
i ce.s  to  hanks  and  dealers  are  mac-; 


tllotmeiof  rouditions 

.ash  subscriptions  are  subject  to 


Taxation,  mnulclpai  finance,  cost  of  i  Hon  John  Hart,  minister  of  fl- 
ednrationand  it.s  dislribniinn,  health  !  nance  "-ho  has  reduced  the  current 
insurance.  unemplovmen*  relief. ,  budget  deficit,  by  about,  one  million 
reorganlratinn  of  .-.ocial  service,-.,  ir-  fkillars  and  hopes  to  balance  the 


tirally  the  .same  as  in  the  19::.".  loan  allotment  for  which  the  tentative  problems,  dyking,  w.ages  In  '  budget  next  year,  apart  from  sink- 


being  point  on  the  15  year  bonds.  ;  bate  of  October  15  has  been 
'r  point  on  the  S-year  bonds,  .-l  1o!lt,„,„  receiving  notice  of  .allot 


Ipoini  on  the  5-yeai  bonds  and  i'bicaf.h  subscribers  will  be  required  to 
point  on  the  2-year  bonds.  Recogni- ;  ,p  ,.,ke  up  ibeir  bonds  promptly 


if  October  15  has  been  set.  ' 'n'lnsfry.  superannuation  poiiey.  ena!  ing  funds  and  unemployment  relief 
receiving  not.ico  of  allntmeni.  Problems,  land  settle- ;  charges,  contends  that  the  federal 

ubscrihers  will  be  required  to  ; f'PaPfP.  i  government  invaded  the  province’s 

p  UP  their  bonds  promptiv  ,  J?'".  ''  '’armthers,  head  ef  Paf-  Income  lax  field  as  a  ■war  measure 


Market  Follows  l-recedent  Imininn  ts  shown  hy  making  'br  inx'estnn^.'^'sTear 
The  level  of  high -gr.ade  bond  ;  bonds  payable  as  to  principal  at  the  in  .^s  low  as 

prices  has  dropped  sharply  during  |  bf’x't'l  office  of  the  bank  or  an'  of  )is!j,nn  otherwise  the  denominations 


ion  of  the  Bank  of  (  an.ada  s  role  as  '  ^.j^bs  will  bear  interest  from  Oein..  CiUo's  so-calleb  Brain  Trust,"  1.-.  ;  and  should  now  leave  this  sphere  to 
fiscal  agent  and  hanker  for  the  Do-  i  pp,.  order  to  encourage  .small  :  an  exhaustive  enquiry  into  a  I  the  provinces.  Whether  he  will  he 

minion  is  shown  by  nniUing  •b*'  investnr.s.  1.5-vpar  bonds  xvill  be  is- i variety  of  snbject.s  and  has  |  able  to  ronvince  the  federal  author- 
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00 
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civpn  partiriilar  attention  ti>  the  roal  itio?.  however,  reiDalns  to  he  seen 


;;  ^IJithe  past  week  As  pointed  out  injbranehes  in  Canada,  none  of  whieh 
5  _  vf,  jthi.s  column  last  'veek.  each  Domin-  ff'’  "p"’  pPP"-  Interest  t.s  payable, 
0  —  .'c  !  ion  loan  has  been  attended  by  we.')k-  la'vful  money  of  Canada,  '"  'ih- ' 


ness  in  the  market  of  a  temporary  p’”  eliarre,  at  any  branch  in  I’anada  , 
character.  The  drop  in  the  pres-  of  ■’’nj'  chartered  bank. 


Savings  Effected 


$IOf>.  otherwise  the  denominations  i  "bleb  for  ye.nr.s  has  been  The  provincial  government  is 

will  he  «5'm  and  .$1  000.  languishing  due  to  decline  in  the  anxious  to  co-operate  with  other 

The  two.  five  and  eight  vear  ; nn.arkefs  and  the  rompeti  !  provinces  in  codification  of  indus- 
honds  will  he  non-r.allable:  ihe  fofOlKP  fuel  oil.  Hr.  Car-  try  as  to  working  conditions  and 

rear  bonds  will  be  subject  to  call  'f  "orVlng  on  a  pro- '  hours  of  work,  but  members  of  the 

at  option  of  the  Government  at  Fram  designed  to  increase  the  four- '  c.abinet  are  not  yet  in  agreement  as 


languishing  due  to  decline  in  the  anxious  to  co-operate  with  other 
year  ; fnatkets  and  the  rompeti  |  provinces  in  codification  of  indus- 
,  15-  pf  foreign  fuel  oil.  Hr.  Car-  try  as  to  working  conditions  and 

call  !  f"lbcrs  Is  also  "orVlng  on  a  pro-  'hours  of  work,  but  members  of  the 


par  on  or  after  P'  years. 

The  principal  of  tho  new  bond? 


77. hO  7925 
81.00  80  60 


Canadian  Bond  Sales 


Columbia  was  sponsoring  debt  con-  c.n.r.  44-64  102  so  102  so  uu-h  })'.  ''  V  p"  canauidi] 

varal^n  nlanx.  f„r  fSa  C.N.R.  44-61  107.76  108  25  -  .'0  fUDdS  in  NCW  '  Ork. 

version  plans  for  the  districts  of  c.n.R.  6^,  ill  76  ti2  .'O  —  7,s  Once  the  subscription  lists  for  thf 

North  Vancouver  and  Burnaby  and  ’  ISMn  mMn  “”-n  np"'  'p*’"  ofP  clofcd.  bond  dealer: 

the  city  of  North  V’ancoitver,  a  rep-  ujiiitieg**“  expert  n  good  after-market  for  thf 

resentativc  of  the  Investment  Deal-  Besuhsrnols  6-78  *68  60  *63  7.6  —  2.5  i  new  bonds  due  to  the  comparativelv 

ers' Association  of  Canada  interview-  2?  nS  s- nn  "221]  i  large  di.senuul  at  which  the  bonds 

ed  Hon.  Wells  Grey.  Minister  of  Mu-  Gatineau  5-66  oi  so  92  oo  —  to  were  offered.  No  other  Dominion 

nicipal  Affairs  for  the  province,  and  Do.,6-4i;'A"  88  so  88  25  4-  25  of  Canada  bond  "ill  be  selling  at 

Hon.  John  Hart,  Provincial  Minister  can°Nor^Pow  6-58  94  on  #4  .'O  ~  !i0  f^upb  a  discount,  and  in  some  qiiar-'crs  or  me  nearer  non 

of  Finance,  who  authorized  the  fol-  mbc'l.  Que.  oj-j-st  99.75  100  00  -  z->  ters  it  is  expected  that  tho  new  15-|tered  throughout  Can:  , 

lowing  statement  of  the  provincial  DuiePrice6-66  88  so  »o  00  -J  60  year  bonds  may  ai>prrciate  to  thelrnited  States  and  it  is  e.stimated  hyn>m  1  " 

FFOvernment’s  attitude  towards  muni-  ““  extent  of  par  value.  This  will  have  '  Hon.  H.  N.  Rhodes,  'lini.ster  of  Fin- ;  "i?  il,2uran«  Co  !  ! 

cipalitles.  Abitlbi  6-68  .  *26  00  *26  25  —  25  a  Stimulating  effect  on  the  bond  |  anc.c.  that  there  'vtll 

"One  of  the  underlying  principles  Can.  CemeDt  54^7  94  60  «4  50  market  in  general  and  with  the  Ho¬ 
of  the,  government’s  policy  is  to  at-  h  60  79  25  —i  751  minion  of  Canada  out  of  the  market 

tract  new  capital  to  British  Colum-  gI  ^1  Warea  6- 52  8t.oo  80  60  '  60  for  a  period  of  several  months  bond 

bia  for  the  development  of  the  pro-  slmjaronae-^s  98.60  99.00  —  50  prices  might  be  expected  to  remain 

Vince’s  great  resources.  In  dealing  cSS' RfSfHb  64-51  18  26  tl  00  i  25  strong  providing  there  are  no  cx- 

xvith  the  municipal  situation  this  _ ^ _  ternal  factors  that  might  have  an 

lioliey  has  been  prominently  kept  in  "  '  ■  '  . . . .  ;  adverse  effect  on  prices. 

mind  by  the  government  and  the  De-  rewnrtfltnn  Rnnrt  '■  The  yields  obtainable  by  investors 

partment  of  Municipal  Affairs  in  at-  ^uiiuuuiu  ouiiu  cjuivs  ;  buying  the  new  Dominion  bonds 
tempting  to  guide  the  policy  of  the  -  ,  ■■■  —  ;  emphasize  Ihe  extent  to  which  inter- 

municipalities  to  this  end.  In  con-  analysis  of  Canadian  bond  jest  rates  have  been  reduced  in  the 

nection  "1th  North  Vancouver  and  .  Ortnher  tst  TOta  mm.  I’®'’*  -'ears.  Further  emphasis 

Burnaby,  the  only  municipalities  spe-  " ^  .  ,,  ,  '  '  may  be  added  this  month  by  an  an- 

eifically  under  discussion  at  present.  Piled  by  A.  b.  Ames  &.  Co.  Ltd.,  nonneemenf  that  the  banks  will 
the  government  has  not  suggested  shows  total  to  date  of  $325,717,572  shortly  put  through  a  further  reduc- 
forcing  any  reorganization  on  the  jjg  compared  'vith  $299,29'2,551  for'ilot*  'he  rate  of  interest  paid  on 
bondholders.  The  plan  submitted  gamei  period  of  1933',  aiid  $332,- ' 'l<^imsi>6  Isv'v  yields  afforded  by 
for  Jhe  consideration  of  bondholders  247,442  for  the  same  period  of  1932.'  liig)ic.st  grade  govenimenl  issuc.s 
1.6  believed  to  be  the  best  that  can  These  are  classified  as  follows:'^-'*’''’’’  expected  to  direct  attention 
be  devised  and  if  approved  of  by  the  Dominion  Government.  $132,318,097;  nian,v  investors  fn"ards  the  bonds 
bondholders  tho  government  has  provincial  Government  $139  034  ooo'  western  proviiicos  and  of  cor- 

agreed  to  pass  legislation  which  lymnicipal  $17,065,475;  and  Corpora' i 

would  be  necessary  to  ratify  such  a  ^*17  300  000  !  - - - - 

reorganization.  Beyond  th«i  Of 'the  total' there  wore  sold 

government  h.as  not  gone  but  It  iS|/--n„a„  «•>.),  gi-x.  TT„i...ri  ' '9. us. 777  985,728  2". 101. 044 

minfoa  mit  ttnl  In  fhooft  miiTiirin-ili- $— l.-ab,61o.  In  the  Lnitcd  12.074.388  14,544.538  57.229  900 

pointed  out  that  In  these  municlpali  states.  $50,00n,000,  and  in  Great  'ix'v  25.985.320  3,942.849  75,159  7)7 

ties  the  entire  co.st  of  relief  ts  being  $i44S09iQ  luii  20  759,o8i  90,711,718  9,094.347 

borne  bv  the  government.  In  con-  •,7:(,;8,7i7  77.499,545  67.927. inn 

nection  with  other  municipalities  in!  The  following  Is  a  comparison  of|A,.«.  !TU6.945  '»t.72T459  5i.o57.200 

the  province  the  government  natur-ifa'es  by  months  during  the  past|5rpi.  u.487.059  7/7.099  H6.950.600 

ally  xvishes  all  those  who  are  able  to  1 !  tot  342.247.442  299.292,551  325,717.572 

meet  their  obligations  to  do  so  real- J  j/noT/ini  i  “  7  « 


came  more  os  a  result  of  dealers  Prime  Minister  R.  B.  Bennett  states  '  '  jl,  . -ilo 

dropping  their  bid:5  when  rumors  in-  in  a  signed  announcement  Thi.s  is  :  fho  mrxtrZhmi,- 

dicated  the  price  at  which  the  new  in  addition  to  a  $9,900,000  reduction  t’®''.  oottlral  bank  ap- 

loan  would  he  offered  rather  than  in  annua)  Interest  charges  on  debts !  f  officia  prospectus  of 

any  external  fai-tor.s  such  .95  de-  already  refunded.  The  statement  **.  .Dominion  loan  and  gives  rccog- 
crease,  in  the  prciniuni  uii  Canadian  indicated  that  these  savings  bad  en- !  *®,  function  whirh  the 

funds  in  New  York.  abled  the  government  to  meet  (be  ' institution  "ull  liaxe  in  acting 

Once  Ihe  subscription  lists  for  the  extraordinary  expenditures  Involved  i  Dt®  fiscal  agent  of  the  Domin- 
new  loan  are  clofcd.  bond  dealers  in  unemployment  relief  wiiliont  add- * 'on.  The  Government,  however,  for 
expert  a  good  after-market  for  the  ing  to  the  annual  disbursements  forjH'®  convenience  of  holders 


ist  traffic  to  British  I'oliimbla,  this  to  xvhether,  in  return  for  new  taxa- 
.being  regarded  as  one.  of  the  pro-  jtix^n  privileges,  the  federal  covern- 
'  vinee’s  most  important  sources  of  ,  ment  should  be  allowed  to  take  com- 
j  wealth  ■  plete  control  over  indiistr.v,  as  some 

I  When  the  legislature  meets  In  the  j  have  suggested 

Obligations  of  B.C.  Municipalities 

Compiled  hv  Pemberton  A  Son.  Vancouver.  Ltd. 


I  ion.  The  Government,  however,  for  Xrmsrrnng 
the  convenience  of  holders  Pu-nahv 
I  throughout  (he  country,  will  provide 


of  Canada  bond  "ill  be  selling  at  1 42.000  hold  regkstcred  bonds.  Own-  ad.a  of  any  chartered  ba.nk 
such  a  discount,  and  in  some  qiiar-'crs  of  the  hearer  bonds  are  scat- j  T.arce  Siibsrrintioii« 

ters  it  is  expected  that  the  new  15-|tpred  throughout  Canada  and  the  j  'S'  ■  1 


•  25  a  stimulating  effect  on  the  bond  anc.c.  that  there  xvill  ho  at  least  im-.jeri«l  Tobacco  Co.  .  .... 

I  market  in  general  and  with  the  Ho- 1 100,900  in  this  class.  The  ministt'r  The  Manui.ictuier<i  cite  in. 
.1  75  i  minion  of  Canada  out  of  the  market  i  has  directed  a  letter  to  each  ^ContrHer.viion^Trie'^  Assoc. .  ! 

50  for  a  period  of  several  months  bond  j  teted  holder  outlining  the  terms  of  London  Life  insurance  Co..  . 
■  prices  might  be  expected  to  remain  i  conversion.  During  the  first  "cck  Caimda  l.ite  Asaur,  Co.... 

25  strong  providing  there  are  no  cx- 1  of  last  year’s  offer  for  conversion  of  1  ■’'’'mooi  and  Globe 

ternal  factors  that  might  have  an  i  the  $170,900,000  in  Victory  Bonds  Americ.on’'''Liie  AaBiir 

“*~lladvcrse  effect  on  prices.  ■then  duo.  more  than  $1  to.tioo.OOO  j  Cornpany  ..^ . 

!  The  yields  obtainable  by  investors  !  were  exchanged.  •- 


Company  . 

Can.  KoHi'ik  Co.  Toronto. 
Northern  A>$»ur.  Co.  Ltd... 
Huron  and  F.rie  Mort«ai;c 


.buying;  tho  new  Dominion  bonds  i  partioulars  of  rricc  and  Yield  iiumn  and  V.rie  Mort«ai,’< 

.  ■■■  —  I ;  emphasize  the  extent  to  which  inter- i  q-],p,  bonds  hear  coupons  at  the  Standard  Brands,  t.imiied 

An  analysis  of  Canadian  bond  jest  rates  have  been  reduced  in  the  |  j.a,e  of  two.  2Gl.  three  and  312  P®r  ‘TuckZ'\obIcc]rcoV''Lid 
sales  up  to  October  1st  17134,  com- i .  l"'>rther  emphasis  .  _  respectively,  for  periods  of  j  R„yai  Liverpool,  London 


Tbe  bonds  bear  coupons  St  the  ?land.trd  Brands.  I.I 


St  nu,  com-  years.  rnrthor  emphasis  ^  respectively,  for  periods  of  R„yal  Uvo  ''ponl,  London  A 

-  '  ’  , ,  raay  he  added  this  month  by  an  an-  L„.  eight  and  15  year.s.  ciohc  group . 

&.  Co.  Ltd.,  nonneement  that  the  banks  "  iH  '  pri,]ps  a,-,]  as  follows;  :  Two-year  '  unsHiHn  Order  of  For.',.ier.. 
ff  $325,717,572  shortly  put  through  a  further  reduc- 1  ,,g viclding  the  investor  Vife  Condo’n^^^i'd  "iv'sicrn 

99,29r9,55t  for  I 'ion  <l'e  rate  of  interest  paid  on:.,,.  ’  .*  five-\e:ir  bonds  at  Trusu  (omp.inu.  Ltd 

83  nnd  tqgn .  I  deposits.  lyow  yields  afforded  by  ‘  n,>  „p'r  ..put  •  ciulil-  '".g'n'i’  F.lcctnc  Co  . 

miod  of  1932.'  I 'he  big)ic.st  grade  government  at  07.00  yieldiug'3.43  per  \Vc,.\"  rn”“.Sav.ngs''' anT' uln 
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555 

75..50n 

21.H93 

39  08 

nil 

3.407 

5.386 

9  70 

3,274 

4  42.000 

3.30, r:>3 

101  O.s 

31.050 

21.110 

33.593 

10  26 

‘2.732 

508.O00 

121.124 

41  33 

20,000 

23.70.3 

.32,765 

11.98 

303 

10,000 

ml 

nil 

nil 

2,Ifi« 

3.08O 

1M8 

1.469 

131,92.5 

44.430 

80  25 

IUnknown 

3,«7« 

8.147 

6  27 

6. is: 

1.309.270 

368,)4v3 

(.9  76 

56.000 

2r.I6i 

46.885 

7  62 

52.1 

69,000 

nil 

nil 

nil 

.3,949 

4.839 

9  25 

4.. 597 

633.709 

181,521 

.39  48 

nil 

13,1.30 

21.309 

4  83 

1,207 

20.000 

5,725 

4  71 

Ml 

4,444 

n,073 

9  17 

1.413 

23,690 

16.672 

11  55 

Ml 

t'nkriosn 

6.104 

4  28 

4,932 

48,500 

62.7.58 

12  72 

2.5,622 

16.042 

29,4.81 

6  96 

1 .296 

140, .500 

13.448 

10  37 

'2,800 

12.87,' 

20.421 

15.7.5 

6.745 

928.372 

260.767 

.38  66 

4  4.000 

23  673 

50.094 

7  42 

6.000 

1.022.512 

‘285.319 

47  55 

nil 

25,8.' 1 

88.285 

8  37 

izing  Ihe  value  of  unimpaired  credit  | 
to  a  developing  community.  | 

"From  the  foregoing  it  will  be  i 
seen  that  the  government  docs  not ! 
propose  to  assist  any  municipalities  : 
in  forcing  a  settlement  on  bondhold-  j 
ers  but  it  is  felt  h.v  the  government  j 
that  any  .suggestion  for  a  reorgani-  i 
zatloD  put  forward  by  a  municipality 
should  not  lightly  be  dismissed  by  ; 
the  bondholders  and  .should  receive  , 
very  careful  and  sympathetic  consid-  i 
eratlon  under  the  difficult  positions  | 
which  exist  for  all  municipalities  | 
burdened  with  diminishing  tax  rev-  ■ 
enues  and  burdened  by  heavy  relief 
expenditures.  i 

"It  should  be  pointed  out  that  in 
connection  with  any  municipality , 
compromising  with  its  bondholders 
the  government  ■will  insist  on  the 
Department  of  Municipal  Affairs 
having  supervision  over  its  finances 
including  complete  control  of  Its 
sinking  fund,  etc.,  in  order  to  make  , 
certain  that  every  dollar  which  can  ) 
be  raised  over  and  above  necessary  ! 
expenditures  are  a'^ailable  for  the 
payment  of  municipal  Indebtedness."  ; 

it  was  understood  that  Mr.  Gray  ; 
would  make  an  announcement  along  . 
the  foregoing  lines  at  the  Conven-  j 
tion  of  the  Fnion  of  British  Colum- 1 
bla  Municipalities  i 


Issues  Sold 


j,  . .  .  ’  i  bonds  ’•i’iriding  3.43Fr  afford  the  in- 

iJan,  46.097,085  20,192,610  43,918.090  1  •--ToDat.  VCStor  ‘a  di.SCOUnt  bond  with  good 

{  — ~ ’  ’  security  during  a  period  when  in 

i  Canada* s  High  Credit  Standing  long  as  short  term  bonds  remain 

October  Letter  of  A-  F..  Aincs  &  Co.  jjj  favoT  lliP  5-ycar  and  S-y€^a.r 

j  — — - — - - — '-bonds  will  become  iucreasingly 

DOMINION  OF  CANADA  AND  U.S.  GOVERNMENT  BONO  PRICES  i  marketable  and 

!  CANADIAN  DOLLAR  IN  NEW  YORK  !  sub.lect,  to  price  '.'rar 

roattyOMWiMu— itM)  I  will  bc  tlic  ca'Jf'  tuo  lo  > cai 

’  TO  !  bonds.  ,  ,  .  •  * 

i  Tbe  nmount  of  tbp  loan  is  hmit- 
ed  to  $259,900,099  due  to  the  (act 
"*  ithat  the  banks  have,  agreed  to  ex- 
’  tend  $35  000  000  of  notes  maturing 
i  Novemebr  1  until  t  he  Bank  of  i'_an- 
I  ada  starts  operation  c-.srly  In 
I  Tbe  proceeds  of  the  loans  will  be 
'9»  I  used  to  retire  $222  216.850  of  ma¬ 
turing  5VaF^  bonds  originally  sold 
i  in  1919.  "’These  maturing  5',^’s  are 
'  widelv  held  bv  small  investors  and 
■only  20%  is  held  by  tbe  banks  who 
,9a  I  have  agreed  to  convert  into  the  new 
I  2-year  bonds.  Large  institutional 
i  and  rorpO'ratf?  in%(?FT;>rs  undoubted- 
i  ly  hold  as  much  or  more  than  do 
!  tire  banks  but  there  ii.ill  remains  a 
I  large  number  of  small  investors  who 
1  must  be  urged  to  convert, 
j  Privileges  of  Holder? 

«*  I  Holders  of  the  maturing  bond? 
A.*.  F.a.«.  .4..  Ju.  4j6»  Ast.a  s..teaa«  are  pri'dlegcd  to  tender  them  in 

pYf'bsn,®'^  for  tliG  b'Onds  of  3.11^ 
Ever  since  late  1931  Canadian  bond  prices  and  the  Canadian  dollar  .  =  -  roeei've  immediate  al- 

have  been  butfeteU  by  the  international  storms.  Ex’en  in  1933.  which  was  ^  •  to  encouraee  refunding 
the  first  year  of  Canadian  recovery,  there  'vere  wide  swings  in  the  prices  ,  honus“  iP  given  o! 

of  Canadian  bonds  and  in  the  foreign  exchange  value  of  the  Canadian  month’s  inferest.  as  the 

dollar.  . . . nrfnhpr  1.5 
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oxl'i’i^tKr  -L.andjhe  15-y^hondsat  96.59  .........  on.ngg  j 

iiieesandofcor-  with  a  ym.d 

_ _ j  of  2.ri7Cr  are  sure  to  be  subscribed  j  - - — —  |  .surray 

209  000  282754!  fl'iei'.'  I’V  ‘’an’'''  large  Indus- j  Financial  Times  rearhe.s  a  ,  v'!;"7uver 

98s’7:8  2^5. 101.044 !  trini  investora  Tbe  insurance  com-  of  people  nlio  are  interested  '  Vt-man 
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iiernational  storms.  Ex’en  in  1933.  which  was  -  _  encourace  refunding 

ecovery.  there  'vere  "ide  swings  in  the  prices  is  given  o' 

the  foreign  exchange  value  of  the  Canadian  subscriptions  ^  ’j;  th,: 


or^eanaaian  Donas  and  in  tne  loieigu  .-Aiiiauge  xaiue  ui  v.uuauian  month’s  interest,  as  the 

Sept.  17.  -  Sch.  Mun.  of  Sorel,  As  shown  in  the  accompanying  chart  however,  there  are  indications  i^^'iders'of  Ihe' matlir^g^^ondt 

Quc.S225.OOO.  5Vr.  10  years,  ser.;  that  we  have  come  into  calmer  waters^  Partly  as  a  result  of  the  entativc  ,  ,e  'm-mittod  «.  retain  their 
Gairdner  &  Co..  95.58.  stabilization  of  the  U.  S.  dollar  at  59.06%  of  its  original  gold  par.  the  flue-  ,.,„ipons  in  full 

__  _  -  tfiatinno  r\f  VifivP  hp<»n  r^niTinfl rntivpl v'  njirmw  .QinnA  .M)VtIIint?i  iii?>i  »  ‘  . 


"sept.  19.’  -  "'rn.'  of  Orillia,  Out.,  tuations  of  the  Canadian  dollar  have  been  doinparatively  narrow  since  t^dering  their  e.Id  Iv.nds  in 

$5,500,  4'^%.  6  ins.:  C.  H.  Burgess  the  beginning  of  1934  and  its  steady  rise  in  recent  months,  while  partly  ™  subscrip- 

&  Co  99 ’’6  seasonal,  has  been  reflecting  our  improving  financial  and  economic  posi-  pajmeni  01  rointi.  1 

Sisters  "of  Holy  Name  of  Jesus  &  tion.  our  growing  foreign  trade,  our  reJatively  satisfactory  tourist  income  ‘•''’i?®;  oxchanse  their  bon<l.‘ 

Mary  $250  000  4  Vi  O',  •  Lucien  Cote  and  more  moderate  demands  for  V.  h.  and  sterling  funds  to  meet  the  Those  who  0'"-''^'''“'  ,,,.11  m- 

.  , 'iaa'  intprAst  rcniiirpTv.Ar..o  h,M)dc  pnrrving  ontional  navment  iirovi-sions.  for  the  eight  or  Ihe  l.i-'car  nialiii 

Inc.  off.  at  too,  yield  41,4% 


Hutcheson  &  Hutcheson 
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interest  requirements  on  bonds  carrying  optional  payment  provisions.  for  th®  eight  or  me  '  '-.  Y  ' 

Concurrently  with  this  rise  in  the  Canadian  dollar  has  been  a  steady  >'>'  are  granted  an 
enhancement  in  the  price  of  Dominion  of  Canada  bonds  traded  abroad,  fenr  in  a  premium  oi  one-cignm 
I  Typical  of  this  class  of  securities  is  the  issue  of  Dominion  of  Canada  5%  P®>’  ®cnt.  when  subscninng  lor  iiu' 
I  bonds,  due  May  1st.  1952,  payable  solely  in  U.  S.  funds.  For  the  first  six  eight-year  bonds,  and  one  quariei 
months  of  1934  the  rise  in  tins  issue  corresponded  wilh  the  ri.se  in  U.  S.  of  one  per  cent,  when  subscribing 
!  Government  bonds.  In  the  period  of  severe  decline  in  tbe  latter  since  for  tiie  15-.ve,ar  bonds.  nils  otfer 
mid-July,  it  is  apparent  in  the  chart  that  Canadian  bonds,  traded  in  F.  S.  holds  good  only  until  Ortober  6.  iin- 
'  markets,  have  shown  independent  strength.  During  this  period  the  Diet  less  subscription  lists  dose  prior  t.o 
!  that  prices  of  Dominion  of  Canada  bonds,  both  in  tho  Canadian  and  in  ihe  that  date  After  0<'iober  6.  if  the 
I  United  States  markets,  have  held  firm,  sho'cs  rather  clearly  the  elements  lists  are  still  open  the  maturing 
'of  strength  in  our  position  bonds  will  be  taken  at  par.  Hold- 
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to  the 
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Bank  of  Montreal,  at  any  of  it* 
Branches  throughout  the  Dominion,  will  be 
glad  to  handle  your  subscription  without 
charge. 

Application  forms  and  copies  of  the  official 
prospectus  with  full  details  of  the  issue  are 
available  at  any  office  of  the  Bank. 
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BRITAIN  SEEKS 
UNDERSTANDING 
WITH  GERMANY 

Confidence  in  British  Credit 
Rises  as  That  of  Germany 
Falls 

MISSION  TO  BERUN 


Toronto  Bureau  The  Financial  Timas 

Toronto.  —  Gross  earnings  of  Na 
tional  Light  &  Power  Co.  are  re 


Royal  Bank  of  Canada'a  October  Letter 


Special  Correspondence  |  |^| 

I,oudon.  —  The  outcome  of  ilie  g 
new  financial  discussion  with 
Crcrm.any  is  being  awaited  anx- ^ 
lously  by  British  exporters  cov- 
cring  a  large  range  of  a 

(iusfrial  activity.  Headeti  by  SiriHfll 
Frederick  lA'ith-Ross.  a  delegailr/n  lll/l 
has  gone  to  Berlin  with  the  intention  ;  - 

of  using  every  effort  to  clarify  the  !  I 
commercial  and  financial  relation  I  li 
between  the  two  countries.  ' 


'National  Ught  &  “T  I  «  ry  7^  f  ^  ji  |«eW®®frim  3fminio’'n1p“o‘^  Tn  imUrltlsh SmbiY  were  iSrSusly  | 

,  Interest  Earned  1%  Times  AgriCUltUral  ProduCttOtt,  34  »b“ c»  S*"  '"  S.  ”  ’’'"’"’'I 

I  Toronto  Bureau  The  Financial  Timas  — - — - - - - — are  mUCH  higher  this  year  than  last.  “  ! 

j  Toronto.  —  Gross  earnings  of  Na-  Royal  Bank  o^  Canada*#  Octobar  Letter  1 1'^arly  vegetables  were  also  seriously  yyjn  Resume  Fight  For 

tional  Light  &  Power  Co.  are  ro-  .damaged  by  the  unusually  heavy  Rates  Rns.aKaatlesn  ! 

I  ported  at  $316.f*3l  in  the  8  months  with  the  exception  of  wheat,  the  many  areas  a  complete  failure.  The  j^'^pected  f1>“|yve  avxraee%illda!  ^  ! 

fhi  sLiP  ^nf  Production  of  grains  in  Canada  is  total  prairie  wheat  crop  Is  placed  at  I  acreaces  sown  in  Quebec  were  Bureau  The  Financial  TImea  i 

1309, 36<  in  the  same  period  of  1.33  expected  to  be  slightly  larger  than  265  million  bushels  against  263  mil-;  Vancouver —The  fight  for  pnnal  i 

while  net  earnings  before  depre^a-  the  unusually  small  crops  of  1933,  lion  bushels  last  .vear.  The  quality  1  T  h™.  n  imfavmihiP  ization  of  domestic  grain  rates  wfth 

tion  are  up  to  $109,822  from  $loO,OT2.  but  far  less  than  the  average  for  the  of  the  crop  inspected  to  date  hasi''«“®  have  not  been  so  unfavo  able 

.\fier  providing  for  depreciation  five  years  1928  to  1932.  The  total  been  high  and  prices  are  substan-  as  m  other  parts  of  the  Dorn  the  ®  liic  ^mndncM 

taxes,  etc.,  the  company  earned  bond  wheat  crop  is  officially  estimated  at  tially  better  than  a  year  ago.  The  and  yields  are  geneiall.v  better.  The  ‘“e  pra in e  provinces  will ^  resum-  , 

'Interest  charges  of  $80,000  1.56  times  277  million  bushels  as  compared  yield  of  coarse  grains  is  siimevvhat  "at  crop  is  placed  at  oO  niillion  of  Railway  C  om¬ 

as  compared  with  1.42  tlme.s  in  the  with  283  million  bushels  last  year  larger  than  In  1933  but  still  much  '’ushels  against  4o  million  bushels 

same  period  of  19?3  j  and  an  average  of  408  million  bush-  below  the  long-term  average.  Win-  '»'f;'>-„_^heacieage  sown  vS  p  ^  r.BfnrMf  tL  hTo.a  i 


I  lave  you  fallen 
heir  to  a  tiresome 

TASK? 


. .  -  ;to  1932;  of  barley  at  69  million  bush-  half  of  these  will  come  from  Sas-  The  Znpaf  marks  cp.,  m 

Ml  Ml/  nflAnf  FRffC  against  104  million  bushels;  of  katchewan,  where  the  situation  is  u^p^'k a  Inntm^^rsv  that' h^i**hppn  "LrriiS 

MANV  PKiIRiFM.S  ••ye  at  6*3  mUllou  bushels  against  critical,  the  balance  being  evenly  k'o<.d  '1"^  ‘  rim.  tac  r*"  L  vears  Thp  ^ 

in/llll  1  llUULLlflU  ^3  million  bushels,  and  of  flaxseed  divided  between  .Manitoba  and  Al-imak  The  hay  crop  was  particular-  .hi  .,u  ipr!na 

V  n  a  r«rvmTVTnntm*/vwt  at  nnp  million  hiicl.PU  aeainst  three  berta  ■>"  prices  have  risen  sharp-  ciaries  wmuld  be  the  poultrymen  and 

I  B  A  CONVFNTION  ^mu^n  bushe“^  crops  In  British  Columbia,  the  acreages  ‘he  da<«-y”«“  ‘he  np^aU  p^h^^'hlmg 

l*U»n»  vUll  I  Llil  I  Ivil  vpar  arp  attrih..tp.v  aimnat  pn-  Sown  tn  thp  nrinpinai  Prone  uprp  Maritime  Provinces  as  a  whole  shows  feel  that  they  are  penalized  by  being 


of  using  every  effort  to  clarify  the  i  \  f  f  INV  L  N  I  IIIM  !  minion  bushels.  The  poor  crops  In  British  Columbia,  the  acreages  Iv  ..'^h^  flfJrTaf.hlv np^L^n  p?hf  hlinr 

rommercial  and  financial  relation  vVll  f  Lll  1  lUll  this  year  are  attributed  almost  en-  sown  to  the  principal  crops  were  Maritime  Provinces  as  a  whole  shovvs  feel  that  they  are  penalized  by  being  | 

between  the  two  countries.  -  itirely  to  the  unfavorable  weather  slightly  Increased.  Conditions  were  ^  P®’’  cent,  decrease  from  1933.  compelled  to  pay  higher  prices  for 

Confidence  in  Germany’s  credit  i  Bankers’  Code  and  conditions  which  prevailed  generally  more  favorable  than  in  1933,  and :  The  winter  feeding  of  cattle  Is  pre-  fharpd  on  exp^ 

has  been  destroyed,  and  the  position;  otK»P  throughout  the  whole  of  North  Amer-  while  crops  matured  early  as  a  re- .  senting  a  serious  problem  and  it  is  grain  passing  through  British  Colum- 

is  bristling  with  danger.  I  Lniier  l^glsMon  ot  tlie  Fall  wheat  in  Ontario  suffered  suit  of  dry  weather,  yields  were  .'expected  that  the  number  of  animals  bia  for  trans-shipment. 

British  exporters  cannot  obtain;  New  Deal  'severe  winter-killing  and  the  out-  generally  satisfactory.  retained  on  the  farms  will  be  re-  -Mr.  Reid  says  that  at  one  time 

payment  for  the  large  sums  that  aro  i  - - -  .turn  is  only  one-half  as  large  as  Pall  wheat  in  Ontario  suffered  '  duced.  Potato  plantings  were  lar-  last  year  It  would  have  been  possible  : 

owing  to  them,  so  despite  the  invita- ;  <  hicago.  --  An  effort  to  i onceii- ;  last  year.  Hay  was  a  small  crop  severe  winter-killing,  the  damage  re- '  ger  in  all  three  provinces.  The  crop  to  buy  Canadian  grain  shipped  I 

fion  to  continue  trading,  their  fear .  ,rj,tp  ,he  best  expert  counsel  avail-  I  in  many  parts  of  Canada,  pastures  ported  being  the  highest  in  any  year  |  has  been  less  affected  by  the  dry  through  Vancouver  in  Japan  and  : 

'  of  not  receiving  payiiieiii  makes  them  :  n  .  i  i  v,  <  i  have  been  poor  and  feed  supplies  on  record  except  the  disastrous  win- .  weather  and  the  yield  Is  expected  to  shipped  it  back  to  British  Columbia 

disinclined  to  accept  this  overture,  i  business  and  l'>o-  i^,,jl  coming  winter  in  ter  of  1917-18.  The  area  harvested  ibe  better  than  last  year  but  below  at  some  25  cents  a  ton  less  than  it  j 

belief  that  the  present  situation  i.s  j  lessioual  fields,  on  Americas  iu*  spite  of  the  increa.ses  reported  for  is  placed  at  only  385,000  acres,  as  ;  the  long-term  average.  Prince  Ed-  cost  to  bring  feed  grain  from  Al- 

not  entirely  the  result  of  unas.sisied  j  vestment,  banking  problems  will  course  grains  as  compared  with  last  compared  with  *559,000  acres  in  1933.  !  ward  Island  reports  the  best  crop  in  bertn  or  Saskatchewan  direct  to  B.  C.  | 

circumstances  has  aggravated  the  fj,e  program  for  the  forth-  year.  The  reduction  through  winter-killing  several  years.  ports  for  domestic  consumption.  i 

position.  '.  ,  ..  .  .  The  area  sown  to  spring  wheat  in  .amounted  to  246.000  acres.  The  out- i  'The  total  apple  crop  In  Canada  is  — -  | 


German  nationals  are  believed  lo 


annual  convention 


*’  the  three  Prairie  Provinces  was  re- jturn  of  the  crop  i.s  only  half  that  of  lestimated  at  3.597,000  barrels  as  com-  Changes  Effected  in  Board 


have  very  large  sums  abroad,  and  it  j  luvcstiiieiit  Bankers  .Association  ‘>fjfiuced  from  25,177,100  acres  In  1933  last  year,  the  total  being  estimated  j  pared  with  5,350,000' barrels  in  1933, 
Is  also  contended  (hat  part  of  her  ‘  America,  it  was  said  at  the  associa-to  23.296.000  acres  this  year.  Theiat  7.022,000  bushels  against  14,031.- ,  and  an  average  crop  of  3,640,000  bar- 


Wood,  Alexander  &  James 


.southern  sections  of  all  prov  inces  000  bushels  in  1933.  The  average  '  rels  for  the  five  years  1928  to  1932. 
suffered  from  drought  but  condi- 'yield  per  acre  fell  from  25  to  IGVg.The  crop  last  year  was  of  record 


iioiiiicemeni  of  tne  program  sent  in  the  north  were  much  better,  [  bushels.  k'all  r.ve  and  hay  were  i  volume  but  orchards  were  severely 
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Toronto. — After  50  years*  connec- 


inons  in  me  norm  luucn  rtiu  lyv  aim  lux.y  » tinn  with  Wood  Alovnnder  A'  Tames 

new.  national  particularly  in  Alberta.  In  thirtlalso  poor  crops  hut  spring  grains ! damaged  last  winter,  particularly  In  , 

m.w  ill  effect,  I  province  the  yield  of  wheat  per  acre  j  have  done  much  better  The  Quebec  and  Ontario.  In  these  pro-  u'  rj  opa  vice  n’l  esident  has  ref ir 
rules  and  re-  avera.ged  15Vi  bushels  as  against  12  .  Ontario  tobacco  crop  suffered  early  j  vinccs,  the  yield  of  apples  is  not  ex-  J''®®_-P>®siaeni. 


foreign  currency  rc.suurces  arc  being  office  in  a  preliminary  au-  «outliei-n  sections  of  all  prov  Inezes  .  000  bushels  in  1933.  The  average  ,  reis  lor  tne  rive  year.s  iugs  roi^^^^^^^  Financial  Time  1 

Utilized  in  the  for  non-  .  r  .  .  .  .'suffered  from  drought  but  condi-  yield  per  acre  fell  from  2;)  tn  16^/3  The  crop  last  year  was  of  record  Toronto _ Aftor  ‘io  ronnec- I 

essential  Imports.  .  tiouncemeni  of  tne  program  sent  the  north  were  much  better,  f  bushels.  Kali  rye  and  hay  were  i  volume  but  orchards  were  severely  Wood  Alexander  &  Tames  ! 

.  H.  Schaclifs  leccmly  i.ssued  new  all  members.  Tliree  new.  national  particularly  in  Alberta.  In  thirtlalso  poor  crops  hut  spring  grains !  damaged  last  winter,  partic.ularly  In  chairman  of  the 

regulations  have  itu  rea.sed  the  obs- i  securities  acts  are  u  tw  in  effect,  |  province  the  yield  of  wheat  per  acre  j  have  done  much  better  The  Quebec  and  Ontario.  In  these  pro-  u'  ' ‘ice-nl-esident  has  ret ir- 

curity  of  the  otitlook.  so  the  pronipi  with  ntiuieroiis  new  rules  and  re-  avera.ged  15Vi  bushels  as  against  12  .Ontario  tobacco  crop  suffered  early  j  vinccs,  the  yield  of  apples  is  not  ex-  v-icnncv  on  the"  hoard  was 

action  which  is  being  taken  bv  our  !  gnhitions.  presenting  vital  problems  bushels  last.  year.  'rhe  .Alberta  jin  the  season  from  dry  weather  and  :  pected  to  be  more  than  one-third  of  ■  •  '  .  .  ,  ,  ^  yjg.  . 

authorities  is  highlv  commendable.  I  for  deliberatinn  ai  the  convention,  wheal  crop  this  year  is  larger  thau  I  serious  injury  was  caused  by  hail  ,  the  1933  total,  leaches  and  pears  Bled  bj  the  app  intn  en  r  .  , 

The  possibility  of ‘a  cessation  of  Economic  conditions,  particularly  as .  that  in  Saskatchewan,  yielding  116  [and  frost  in  August.  Damage  was  are  also  giving  smaller  re  urns,  fieming^  vv^  “nrt  n  v  in  ! 

trade  between  Britain  and  Germany  relating  io  investor.s  and  lu  the  .  niillion  bushels  against  94  Vz  million  I  particularly  .severe  in  Norfolk  (  oun- |  Some  damage^  vyas  also  reported  in  , 

would  bo  i\  serious  matter,  but  the  ,  more  i»rodiiofi\e  employment  of  long  bushels  in  If»33.  .Manitoba  reports  ity,  where  25  per  cent,  of  the  crop  Nova  Scotia,  bu  ‘  ‘  "  runninirhnm  RPoretHrv  The  board 

position  would  be  untenable  if  our,  term  credit,  provide  .still  another  i  a  slight  increase  but  the  crop  m  was  lost.  Harvesting  of  .all  tobac-  ley  crop  vvyhilo  loss  than  the  humpcT  ^ 

traders  are  noi  assured  of  payment,  series  of  problems  for  this  national  I  Saskatchewan  Is  much  smaller,  tn  co  is  late  this  year,  but  early  esti-  harvest  last  year.  Is  expected  to  be  now  compiises  H,  Alexander,  pie 

The  returns  of  the  Board  of  Trade  conference.  In  addition  171  nevv  j  .  -  -  -  - 

for  /Viigust  were  somewhat  disap- ,  members  have  been  admitted  to  Ihei  ■ 

pointing,  hut  tliey  reflect  the  German  Investment  Bankers  Association  dur-  • 
position,  and  unless  some  agreement  ;  ing  the  last  twelve  months,  .Most of  i 
is  reached  a  more  marked  effect  will;  these  will  attend  the  convention,; 

be  evident  in  the  coming  months,  j  seeking  answers  to  difficiilt  ques-  j  '“'v 

Some  encouragement  Is  supplied,  |  tions  that  rise  out  of  prevailing  con-  [ 
however,  hy  the  news  that  interna- |  ditians.  i 

tional  trade  is  gathering  momentum  I  The  Securities  Act  of  1933,  as  i 
again,  despite  quotas  and  restric-  amended,  will  be  the  subject  of  de- f 
.  '  liberations  in  a  forum  conducted  by  ; 

rontldenre  In  British  t'redif  j  Ralph  T.  Crane  of  Brown,  Harri- ! 

VFhile  the  German  position  is  |  man  &  Co.,  Inc.,  New  York.  The  j 
causing  the- city  of  I,ondon  such  ;  Securities  Exchaneg  Act  will  occupy  ' 
keen  anxiety,  world-wide  confidence ;  another  forum  that  will  bo  led  by  i 
in  British  credit  is  helping  to  assist  |  xrowbridge  Callawav  of  rallaway. ' 
the  gilt-edged  market,  which  pro- I  ^  York.  It  is  ex-' 
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If  you  have  bacn 
appointed  Executor  of  the  estate  of  soma 
relative  or  friend,  and  if  you  are  findinj 
the  (esl<  of  edmlnistering  the  estate  un¬ 
congenial,  than  permit  us  to  come  to 
your  enistince. 

Appoint  The  Royal  Trust  Company 
your  agent  and  get  rid  of  the  tireiomo 
tash.  We  hevc  a  staff  efficient  through 
many  yean  of  experience.  Our  chergea 
art  moderete;  In  fact  our  administration 
often  tevet  an  astate  more  than  tho 
emoimt  of  our  fee. 

Wa  inrita  you  to 
cenault  our  officars 

THE 

ROYAL  TRUST 

COMPANY 

EXECUTORS  and  TRUSTEES 
HEAD  OmCE. 

105  S(.  James  Street,  Montreal 
Branches  throughout  Canade 

Assets  Under  Administration  Exceed 

$657,000,000 


sident,  and  \V.  H.  Cooper,  vice-pro- 
sideut,  with  VV.  H.  Biiriill  R  T> 
Fleming  and  L.  .M.  Green  ,a’s  addi 
tional  directors. 


sn  .ri  ...IIS  ana  inose  sales  are  ^  national  law.  and,  although 

n^nev”^**”*^  nmount  of  available  formulated  by  the  investment  bank-  , 
T„  Vaarti  -,4  r  1.  ing  business  Itself,  is  considered  by  ' 

roSc^'^el^nTirey/^r  IZl  ‘ 

utilized  in  the  purchase  of  British  fhan  th-  aecurities  acts  ' 

Government  securities.  drastic  than  the  securtties  acts  , 
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Tovprnineni  securities.  - . — —  -  -  _ 

-Mthotigh  temporary  set-backs  and  f^r^^ulated  *1  ' 


nuctuations  in  prices  of  Gilts  are 
anticipated,  an  optimistic  view  is 
taken  for  the  future,  and  the  opinion 


Stevenson  of  Stevenson,  Gregory  4 
Co..  Hartford.  Conn.,  will  preside  at 
the  Code  forum  which  will  consider 


has  been  expres.scd  that  Gilts  may  principles  of  the  fair  prac- 

reach  incredibly  high  prices  during  I*'®®  amendments  and  the  rules  re- 
rhe  next  two  years,  if  there  are  no  i  to  origination  of  issues,  sell-  j 

disturbing  international  happenings.  I syndicates,  selling  groups,  re^l! 

The  lead  given  by  tho  gilt-edged  sales  and  purchases,  and  salesmen, 
market  in  eraphasing  the  weight  of  Francis  F.  Patton  of  A.  G.  Becker  A 
surplus  funds  seeking  employment  ^o..  Chicago,  chairman  of  the  Re¬ 
is  naturally  being  followed  by  other  Kiona-l  Code  Committee  in  District 
stoc  ks  of  high-class  Investment  char-  N®-  2.  will  lead  the  Code  forum  on 
actor.  naticmal  and  regional  administra- 

- - - tion  of  the  Code  and  and  on  regls- 

Political  Pot  Boii.  at  Ottawa 

(Continued  from  page  1)  Princeton  University,  international 

is  quite  possible  that  after  a  few  authority  on  currency  and  at  vari- j 
,  weeks  of  vitriolic  party  str^e  in  the  financial  adviser  to  1. 

House  even  the  less  confident  Con-  Europe.  Asia,  .ind  La^  n 

servafive  members  will  prefer  the  America,  will  present  the  discussion  | 
'  excitement  and  fervor  of  another  no-  ‘'’®  ^®rum  on  "The  Investor  s  | 
litical  campaign  to  indefinite  con-  Problems  under  Current  Condi-  ^ 
tlnuatlon  of  such  a  state  of  affairs.  tions.”  ,  .  .  i 

The  Governnient’s  I'rogram  J-  Reuben  Clark  of  Salt.  Lakr  ; 

While  It  was  thought  to  have  "shot  City,  president  of  the  Foreign  Bond-  ' 
its  bolt”  in  the  matter  of  construe-  holders  Protective  Council,  Tnc  .  | 

live  legislation  calculated  to  appeal  which  was  created  following  anieet- 
to  the  electorate  at  the  last  session,  ing  called  by  the  Secretary  of  State 
‘there  are  said  to  be  a  number  of  and  the  Secretary  of  the  Treasury 
measures  up  the  sieve  of  the  admin-  in  1933,  will  discuss  the  present  and  ! 

istratlon,  notably  unemplo.yment  in-  future  work  .of  the  Council.  i 

surance,  which  an  attempt  will  be  - - — -  ! 

m^e  to  pass  in  the  next  session,  i  Wainwriffht  W.  Oil  Now 
_  Then  when  Mr.  Bennett  returns  I  ^  ^.1  ^  I 

from  Europe  he  will  immediately  j  Texas-Can.  Ull  Gorp-  i 

have  on  his  hands  one  of  the  most  _ _ _  ! 

momentous  conferences  of  recent  Toronto  Bureau  The  Financial  Times 
racufo  Vho  Torouto.  —  Busiucss  presented  to  1 

modelling  the  h*  »-*"*"  shareholders  at  tho  annual  and  spe-  , 

After  hat  the^rw  irhr?.  i*‘'”^  general  meetings  of  Wainw  right 

lative  pr^grar^  o  „?e  s^sii®rfTo  ^®®‘  -  : 

draft,  and  the  experience  of  193  > J3  1 ’ 
with  a  session  opening-  in  the  fall 

was  hardly  of  a  nature  to  encourage  < 

a  repetition.  The  pre-r■l„-iS^ 

prelude  was  used  on  that  occasiom  ^  by-laws,  one  chang- 

to  conduct  a  political  talk-fest  on  present  company  name  to, 

subjects  that  were  all  threshed  over  ' *  orporatton. ; 
again  the  following  vear.  I  Ltd.,  and  a  second  amending  the; 

Tension  Hill  Be  Great.  power  of  the  company  to  permit  the, 

The  political  tension  of  the  ses- i  allotment  of  company; 

Sion  will  be  greater  than  In  1932.  !  shares  at  a  price  to  be  determined  ; 
Last  sessions  are  traditionally  hec-  !  directors,  were  ratified.  ; 

tic  and  noisy,  and  there  is  little  rea- 1  Two  changes^  were  made  on  the : 
son  to  suppose  that  .Mr.  Bennett  will ;  board.  M.  R.  H  atera  of  Poronto  and  1 
invite  a  prolongation  of  the  taunts,  A.  Johnston  of  H  innipeg  resign- 1 
jeers  and  demands  for  dissolution  i  ®^’  while  Senator  A.  D.  McRae  and, 
which  may  be  expected  from  Opposi- ;  Tluncan  McLaren  of  Canada  Bud 
Tion  ranks  when  the  session  opens,  j  B*'®wp*‘ics,  took  their  place. 

While  the  verdict  of  the  people  in  F  D.  Bowlen,  president,  in  his  re- 1 
the  recent  by-elections  will  inevit- 1 P®fl-  *-®  shareholders  says  In  part;  [ 
ably  detract  from  the  gusto  which  '  "Shortly  after  the  close  of  the  j 
■Mr.  Stevens  and  his  colleagues  ex-  .  year,  negotiations  were  enter- 

hlblted  In  the  earlier  stages  of  the  It'd  int®  with  Toronto  and  Vancouver 
price-spreads  couimittee — when  it  ap- ;  interests  for  the  sale  of  additional  ' 
peared  possible  that  much  political 'shares  in  the  company,  which  -would 
kudos  and  even  an  acceptable  cam-  [enable  your  directors  to  take  advan-  I 
paign  issue  might  be  fished  out  of  Hage  of  some  of  the  opportunities  in! 
the  inquiry — there  is  nothing  at  Ot-  the  East  Texas  Reid.  After  careful' 
tawa  to  suggest  that  the  investlga- i  personal  inspection  of  your  Texas 
lion  will  be  curtailed  or  limited  as  a  property,  these  interests  undertook- 
result.  Indeed,  one  of  the  hopes  of  to  finance  the  company,  and  approv-  ■ 
the  Conservative  party  in  retrieving  ed  a  programme  which,  when  car- ' 
Its  fortunes  at  the  polls  is  said  to'ried  to  completion,  should  give  the' 
be  a  dramatic  clean-up  of  the  abuses  company  thirty  producing  wells, 
alleged  before  the  Stevens  eoniiuit-  The  14,50i>  operating  wells  in  the* 
lee.  Legislation  of  a  character  to  East  Texas  pool  have  so  thoroughly  j 
appeal  to  the  electorate  will  uuciues-  developed  the  oil  sands  that  new  j 
lionably  be  drafted  from  the  recoin-  wells  in  the  prescribed  areas  can  be  ’ 
mendations  of  the  commi.‘*ijion.  The  depended  upon  to  produce  the  Iden- j 
nature  of  the  cure  has  not  been  aired, ;  tical  potential  production  as  the  ad-' 
but  some  sort  of  commerce  comniis-  joining  wells.  This  certainty  of  pro-! 
•sion  doing  for  retail  and  inanufac-  duction,  as  well  as  the  fixed  cost  of  j 
turing  trade  wliat  the  railway  com-  drilling  wells  in  the  East  Texas 
mission  does  for  transportation  has -field,  Justifies  your  directors  in  their 
been  frequently  suggested,  and  Ot- [expectation  that  the  funds  in  sight, 
tawa  report  gives  the  notion  con- ]  together  with  the  accumulated  earn- 
siderable  credence.  ,  ings,  will  be  sufficient  to  complete' 

.  and  pay  for  a  total  of  thirty  pro-! 

The  Financial  Times  reaches  a  ducing  wells.  When  the  new  flnan- 1 
class  of  people  who  are  interested  iCing  has  been  completed,  your  com- 
and  able  to  bti.r  Investment  secnrl-jpany  will  have  an  outstanding  capl-1 
ties.  lal  of  801,915  Shares  of  no  par  value, 


The  Minisfer  of  Finance  offers  for  public  subscription 

Two-year  2%  Bonds,  due  15th  October,  1936 

Issue  Price:  98.90  and  accrued,  interest,  yielding  2  67%  to  maturity'. 

Five-year  2i%  Bonds,  due  15th  October,  1939 

Issva  price:  98.16  and  accrued  interest,  yielding  2-90%  to  maturity. 

Eight-year  3%  Bonds,  due  15th  October,  1942 

Issue  price :  97.00  and  accrued  interest,  yielding  3-1^3%  to  maturity. 

Fifteen-year  3*%  Bonds,  due  15th  October,  1949 

Issue  price:  96.60  and  accrued  interest,  yielding  3  81%  to  maturity. 

Principal  payable  xeithout  charge  in  lawful  money  of  Canada  at  the  Head  Office  of  the  Bank  of  Canada. 
Ottawa,  or  at  any  of  its  branches  in  Canada. 

Interest  payable  half-yearly,  ISth  April  and  ISth  October,  In  lawful  money  of  Canada,  without  charge,  at  any 

branch  in  Canada  of  any  chartered  bank. 

Denominations 

Two-year  Bonds,  $1,000 
Five-year  Bonds,  $500  and  $1,000 
Eight-year  Bonds,  $500  and  $1,000 
Fifteen-year  Bonds,  $100,  $500  and  $1,000 

Cash  Subscriptions 

All  cash  subscriptions  will  be  subject  to  allotment.  Following  the  announcement  of  the  plan  of 
allotment,  pa3rment  in  full  for  the  bonds  allotted  must  be  made  promptly  against  deln-ery  of 
interim  certificates,  which  will  be  effected  on  or  about  15th  October. 

Refunding  Subscriptions 

Holders  of  Victory  Loan  5^%  Bonds  due  1st  November,  1934,  alter  detaching  and  retaining  the 
coupon  due  1st  November  next,  may,  for  the  period  during  which  the  subscription  lists  are  open, 
tender  their  bonds  in  lieu  of  cash  on  subscriptions  for  a  like  par  value  of  bonds  in  one  or  more 
maturities  of  the  new  issue  and  receive  allotment  in  full  with  prompt  delivery.  The  surrender 
value  of  the  Victory  5^%  Bonds  will  be  as  follows : 

100%  of  their  par  value  on  subscriptions  for  the  Two-year  2%  Bonds  and  the  Five-year 
2}%  Bonds. 

100^%  of  their  par  value  on  subscriptions  for  the  Eight-year  3%  Bonds  if  effected  on  or 
before  6th  October,  and  100%  of  their  par  value  after  that  date. 

100J%  of  their  par  value  on  subscriptions  for  the  Fifteen-year  3^%  Bonds  if  effected 
on  or  before  6th  October,  and  100%  of  their  par  value  after  that  date. 

Holders  will  receive  in  cash  the  difference  between  the  surrender  value  of  their  Victory  Bonds 
and  the  cost  of  the  bonds  of  the  new  issue. 

The  amount  ol  this  Loan  is  limited  to  $250,000,000. 

The  Loan  is  authorized  under  Act  of  the  Parliament  of  Canada,  and  both  principal  and  interest 
are  a  charge  on  the  Consolidated  Revenue  Fund  of  Canada. 

The  proceeds  of  this  Loan  will  retire  $222,216,850  Dominion  of  Canada  5\%  Bonds  maturing  1st 
November,  1934.  The  balance  will  be  used  for  the  general  purposes  of  the  Govern¬ 
ment,  including  the  redemption  of  short-term  Treasury  Bills. 

Subscriptions  will  be  received  and  receipts,  issued  by  any  branch  in  Canada  of  any  Chartered 
Bank  and  by  Recognized  Dealers,  from  whom  may  be  obtained  application  forms  and 
copies  of  the  official  prospectus  containing  complete  details  of  the  Loan. 
Applications  will  not  be  valid  on  forms  other  than  those  printed  by 
the  King’s  Printer. 

The  subscription  lists  will  open  1st  October.  1934,  and  will  close  on  or  before  13th  October,  1934, 
with  or  without  notice,  at  the  discretion  of  the  Minister  of  Finance. 


DtPXBTMENT  or  Finaxce, 

Ottawa,  1st  October,  1934. 
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TO  PROTECT  YOUR 
FAMILY 


M0^Trul 

mM 

COMPW 


Report  to  Reflect  Lower  Prices 
and  Adverse  Exchange 
Situation 


Shipments  Valusd  at  $6  3C6, 
808  Against  $6^237, C£4 
I^t  Year 


Send  and  Debenture  Holders 
of  N.S.  Steel  &  Coal  to 
Share  With  Creditors 


Ycj  spend  a  lifetirre  building  an  estate. 
Why,  at  death,  turn  it  over  to  the  un¬ 
trained  hands  of  your  wife  or  a  friend  ? 

It  is  so  easy  to  see  your  Lawyer  or  Notary 
and  have  him  draw  you  a  Will  naming 
the  Montreal  Trust  Company  Executor 
and  Trustee,  or  Co-Evccutor  and  Trustee 
with  your  wife  or  a  friend. 

The  advice  of  our  Estates  Department  as 
to  our  services  is  at  your  disposal.  You 
are  cordially  invited  to  call  or  v.'rite. 


NO  REORGANIZATION 


12  MONTHS  UP  17  P.C. 


INVOLVES  $9,000,000 


youp 

PROTCaiOr^ 


Toronto  Bureau  The  Financial  Timea 

Toronto. — A  less  favorable  income 
statement  is  anticipated  for  Great 
Lakes  Paper  Co.,  whioh  will  release 
new  figures  soon.  Lower  newsprint 
prices  and  the  replacement  of  the 
former  substantial  premium  on  U.S. 
funds  by  a  discount,  are  the  princi¬ 
pal  factors  responsible  tor  this 
changed  situation.  The  new  state¬ 
ment,  which  will  corver  the  7  month 
period  of  receivership  from  Decem¬ 
ber  1,  1933.  to  June  30.  1934,  will  be 
in  the  hands  of  the  bondholders  in 
the  course  of  next  few  weeks,  it  is 
stated. 

Existing  contracts.  It  Is  believed, 
cover  a  reasonable  percentage  of 
tonnage  and  Siome  economies  have 
been  effected  in  operation,  but  due 
to  the  two  reasons  mentioned,  it  is 
stated,  that  it  would  be  impos.sible 
for  the  new  income  statement  to  be 
as  good  as  the  last  one  which  cov¬ 
ered  the  five  months  ended  Xovem- 
ber  30,  1933.  All  that  Is  expected  , 
over  and  above  the  cost  of  opera¬ 
tions  Is  the  coverage  of  a  email  por- 1 
tlon  of  the  depreciation  and  bond  | 
Interest. 

The  outstanding  first 


ILilifax. 


I  he  .Nova 

8(iS.  Scotia  Steel  &  (?oal  <  o.  automatically 
b:  'were  iransl'erred  to  the  liquidators 
fifg  in  a  derision  banded  down 
_  Supreme  Court  of 
■'L'  •'^1’’.  .lustice  W.  Ij.  1 
•?6.-  ruled  that  personal 
For  eluding  shares  in  the 
An-  :  Co.,  was 


.  -  in  the 
Nova  Scotia  by  I 
lall.  The  Jurist  • 
property,  in-  > 
Acadia  Coal , 
Covered  by  deeds  of : 
gusl.  1931,  values  of  newsprint  c.x-  trust  securing  bonds  and  debentures.  ! 
ports  from  Canada  is  shown  at  A  friendly  action  to  determine 
.$77,485,906.  which  compares  with  priority  in  taking  over  these  assets  , 
K>8..512,790  in  the  twelve-month  pe-  was  brought  by  Col.  D.  H.  McDou- ' 
riod  ended  with  August,  1933.  gall,  one  of  the  liquidators,  against! 

Of  the  August  total  of  $6,396,808.  lion.  Gordon  W.  Scott,  of  Montreal, 
exports  to  the  Cnited  States  ac-  and  the  Eastern  Trust  Co.,  receivers, 
counted  for  $5.52(1.868,  Exports  to  Effect  of  the  decision  is  that  bond- | 
the  United  Kingdom  amounted  to  holders  and  debentureholders  of  the 
only  $74,304.  Exports  of,  newsprint  company  will  have  to  share  w'ith  the  ^ 
to  the  Argentine  were  valued  at  ,wneral  creditors,  the  benefits  of' 
$233,561.  while  Japiui  came  next  these  assets.  ^ 

with  $164,851  I  before  the 

In  the  following  table  is  given  courts  several  months  and  from  the 
pulp  and  paper  exports  with  cor-  standpoint  of  the  value  of  the  pro- 
responding  figures:  perty  involved  was  one  of  the  most  , 

'un.fl  ,iuiv  important  liti.eafions  in  Nova  Scotia  ■ 

1934  1984  1933  for  a  Considerable  time.  The  bond  ’: 

« •'.1' 0  4  I  SLOOO.OOO  and  the  de- i : 

*^Tii;814  ' ’40V  23  'mraLbenture  mortgage.  $5,000,000.  ' 

Mr.  Justice  Hall's  decision,  which  j] 
also  affects  unsecured  croditor.s  of  i 
the  company,  covered  six  typewritten  i 
pages.  The  deeds  of  trust  contained  ' 
descriptions  of  the  property,  hut  in  : 
no  instance,  according  to  his  dedt-  , 
Sion,  were  words  Inserted  sufficient  j 
to  cover  the  property  Including  i 
shares  and  similar  assets. 

The  Eastern  Trust  Co.,  besides  | 
being  II  co-defendant,  is  also  a  co- ! 
liquidator.  Flaintiff.s  w-ere  repre- , 
senfed  hy  J  McG.  Stewart.  K.C.,  .and  ' 
O',  n.  Smith,  K.f.  Hector  Meinnes,  ' 
K.C,.  represented  the  defendants.  1 


Montreal  Trust 
Company 

11  PLACE  d’ARMES.  MONTREAL 


SIR  HERBERI  S.  HOLT 
Prfsidfnt 

HON.  A  _l  BROtX'N.lk.C 
ViCf  .Prtiidtnl 
F.  G.  DONALDSON 

General  Manager 


PMD.UP  CAPITAl  AND  PrSLRVF.  S4  SOO.OCO 


mortgage 

6%  bonds  amount  to  $10,000,000.  the 
interest  on  which  was  defaulted  on 
March  1,  1931.  Defaulted  interest  on 
these  to  date  amounts  to  approxim¬ 
ately  $2,400,000.  Against  this,  earn¬ 
ings  for  the  Julv-Novemher,  1933, 
period  reported  were  $73,948  with 
a  further  $310,417  in  the  period  from 
the  time  present,  rccoivcrs  triok  over 
in  July,  1931,  to  June  :io.  1933. 
These  statements  covered  adminis- 
Tration  expenses,  fire  insurauco.  and 
taxes  but  allow'cd  nothing  tor  de- 
precl.ation. 

From  reliable  sources  it  ts  loarn- 
ed  that  there  is  little  possibility  of 
reorg.anization  of  Great  Inikes  in 
♦  he  immediate  future.  The  general 
newsprint  situation,  It  is  .stated,  is 
still  too  uncertain  to  permit  apprai¬ 
sal  of  a  reasonable  basis  for  future 
earnings  Moreover,,  with  this  and 
other  international  companies,  where 
the  mortgage  trust  deed  coutainsiio 
provision  to  enable  a  majoritj  of 
the  bondholders  to  put  a  reorgani¬ 
zation  into  operation,  corporation 
law-yers  are  not  at  all  couvinced 
that  the  new'  Companies’  Creditors' 
.■Arrangements  Act.  which  has  been 
passed  b>  the  Dominion  Govern¬ 
ment,  will  iron  out  all  difficulties. 


Tf.tai 
Pulp — 
Srlrhatf 
'^uiphite  I*!  ) 
I'o. ,  <^unU. 

L'crifininpB 
N  O.P 


Ames  &  Co.  after  a  connect  tou  of 
i  thirty-eight  years  is  rc.r.arded  as 
jone  of  the  smartest  traders  that  the 
i  floor  of  the  Toronto  Stock  i;M  han?;o 
has  oven  seen.  Althou.ch  lie  h;;.s  been 
'most  closely  connected  wit);  the 
I  stock  brokerage  side  of  his  firm',, 
[business,  in  recent  years,  as  .■.enior 
A’ico-president,  lie  ha.-  been  in  close 
contact  with  all  phase.s  of  the  com¬ 
pany’s  activities.  He  is  a  director  oi 
Cosmos  Imperial  .Mills  l.,td  Hanoi 
ton  Cotton  Co.,  and  Service  Stations 
Ltd 

Mr  Ttidhope  was  horn  in  tirilliii. 
Ont.,  August  3.  1877,  and  receiveil 
his  public  school  .and  high  school 
educfilion  in  Gravcnliurst.  He  start¬ 
ed  his  business  career  as  a  clerk 
w'tth  the  Ontario  Accident  &  Insur¬ 
ance  Co.  whci'e  he  spent  a  year  and 
a  half  before  joining  the  young  hut 
progressive  firm  of  A  E.  Amos  <t 
Co.  in  1896..  He  was  iidmiltetl  to 
partnership  in  1901  and  repre.sented 
the  firm  for  many  years  on  the  floor 
of  the  Toronto  Stock  Exchaii.go  of 
which  ho  was  president  in  1917-1918. 

An  expert  horseman,  Mr.  Tudhopc 
is  noted  for  his  love  for  horses.  He 
is  .also 


TptrSrV.  8.988.199  9,849, .3.38  9,2M.063 

1  8;t  month's  exports  were  ilistnl-nli  3  ar 
follows: 

rarer  ruin  Total 

4  *  .9 

r  K  299  3.  0  139..'j19  .thh.ssp 

I  S.  a'  ...tso.ezT  i.fi02.(;ss  :.ir3,?.i5 

lltlHra  t‘48,14n  437.8'.l!  I..':s«(il.5 

■|V.ia!  fi,S0?*.I22  2,18(y,0T7  8.' 88.199 

I- 'ports  Inr  the  12  mmths  enrlph  ''.imuO  31. 
19.11.  eompare  as  follows  with  the  precei'lini;  12 

.re<.n 

•St'^'Hprint  S77,<‘8.\^06 

Utl.ur,,  4.488,202  2.’'.n.fiei 


Sin-Mac  Bondholders 

Accept  Offer  For  Assets 


Net  Deficit  of  $24,669  Down 
From  $161,194— Reflects 
Drought  Condilion.s 


.At  a  meeting  of  the  6  per  cent, 
first  mortgage  bondholders  of  Sln- 
Mne  Lines  T.imlted.  the  offer  of  $150,- 
000  in  cash  .and  common  shares  in  a 
new  company  to  be  formed  wa.s  ac¬ 
cepted  for  rertaln  fixed  assets  of  the 
company  now  in  liquidation. 

The  offer  eamo  from  .Toseph  Sl- 
mard.  of  Montreal,  and  stipulated 
that  the  sale  should  heronie  cffec- 
ti\e  as  from  .May  15.  1934.  .Mr. 
Stmard  profioses  to  form  a  company 
which  will  have  out.ntanding  .$,310.- 
00(1  of  6  per  cent,  bonds  and  T5.(i00 
eonimon  shares  of  no  par  value.  Of 
the  eonimon  stork,  one  share  will 
he  allotted  for  each  .3100  of  Sin-Mac 
tionds  now  oiit.stamiing  and  will  be 
issued  ns  part  of  the  iinrcbase  price 


rot  cl 
I'ulp 
Sulpliote 
Sulphitt-  ihl\ 
Sulpliitn  nnbl.I 
\Tt*ohan}ra! 
Serrmings 
N.U.V. 


■Winnipeg — A  net  loss  of  $24,669  is 
reported  by  Western  Grain  Go.,  Ltd., 
for  the  year  ended  July  .31,  1931. 
This  was  after  deducting  expenses 
for  maintenance  and  repairs  to  pro¬ 
perly,  paying  bond  interest  and  ex¬ 
change  premiums  thereon  of  $169.- 
161  iind  providing  $116,050  for  de¬ 
preciation  of  fixed  asset.«.  In  the 
luecedin.g  year  the  loss  was  $161,- 
194. 

During  the  >  oar  bonds  of  the  ooui- 
pnny  to  the  xaluo  of  .850,500  were 
surrendered  to  the  trustee  for  the 
bondholders  and  retired. 

Officials  point  out  that  the  report 
reflects  the  drought  conditions 


'  nii-tKsi;  rnonrmov  tiighkti 

Hcglrm.  —  I^Icveii  Pn?  katchewnn 
.'tiri'Hi-  f.T.'toiios  reporting  thoir  m-aUe 
to  till'  Pair.'  Hriinrh  for  tho  inonth  of 
.Inly  show  oil  n  fotnl  ontpiU'  of  144.4,30 
poiind.'x.  I'orni'Mif.l  with  flio  .Inne 
niiiko  of  KUl.JT.s  poimil.'x  this  xvns  an 
inorra.'-','  of  19.8'^  Thr  ohrrao  make 
for  thi*  rurrent  \oar  is  showing  n  vsry 
siihstatillal  imroa.-s  over  193:4.  The 
ten  fiii'torle.s  operiitlng  In  Haskatche- 
wan  last  >ear  made  during  ♦■he  12 
iiionth.s  7', 8.071  pounds.  The  output 
for  the  yen',  will  be  well  In  advanen 
of  1933.  A  largo  pereentage  of  this 
years  make  Is  al.-o  being  grad'd  and 
.sold  under  government  grade  certlfl- 
ento  for  quality. 


an  ardent  golfer.  He  sup¬ 
plements  both  of  these  forms  of  ex¬ 
orcise  hy  walking  to  the  office  each 
morning.  His  club  moiiiberships  in- 
elude:  '^'ork.  National,  Toronto  Hunt, 
Ontario  Jockey,  rginihioii  Golf  A- 
Uonniry.  and  the  Empire 


Working  Capital,  However,  Rc' 
duced  From  $608,244  to 
$264,123 


Year's  Dividends  Earned  in  Past  'w,„^"^r  lvHowo;d''nu 

9  Months,  President  Carlisle  n,is  ye.ar,  is  head  of  tlit 
States  !  firm  of  Allan,  Killani  at 

- - -  i  Mr.  McKa.v  follow.s  in  th< 

Toronto,  —  .Material  improvement  i niany  of  the  othci'  o 
m  sales  .snd  pmfit.s  for  the  first 
nine  months  of  the  current  year  is 
teported  by  C.  H.  (.'arlislo,  president 
of  Goodyear  Tire  and  Kubber  Com¬ 
pany  of  fanadn.  in  a  letter  accom¬ 
panying  dividend  cheques  for  the 
third  quarter  of  1934.  .Mr.  Carlisle  | 
smtes  that  the  company  has  earned  i 
more  than  sufficient  in  this  period  ' 
to  cover  dividend  reciiiirernents  for 
ihe  current  year  at  rates  heretofore 
Iiaiu.  The  company  has  not  only 
ina'iitained  but  improved  its  position 
in  the  industry. 

Stressin.g  the  value  to  the  com¬ 
pany  to  the  human  factor.  Mr. 
f'iirlis'.e  says;  “As  shareholders,  wc 
are  prone  to  value  the  worth  of  a 
company  by  its  financial  position 
and  its  earning  capacity,  but  there 
i.s  another  factor,  that  i.s  its  per¬ 
sonnel.  You  have  a  very  efficient 
and  progressive  organization,  the 
men  in  your  factories  are  high- 
grade,  efficient,  co-operative  —  72 
per  cent,  of  all  factory  employees 
have  had  more  than  five  years’  con¬ 
tinuous  service.  Of  these,  238  have 
had  ten  years’  service  or  more,  166 
fifteen  years’  or  more,  42  twenty 
years’  and  over,  and  two  about  twen¬ 
ty-five  pears’  service  or  for  the  en- ; 
tire  time  since  the  formation  of  your  | 
company.” 

Referring  w'ith  regret  to  the  re-  [ 
cent  death  of  C.  B.  Mc.Vaught.  vice- ! 
president  of  the  company,  Mr.  (Car¬ 
lisle  says;  “He  joined  your  board  in. 

1921.  was  a  man  of  sound  judg- : 
meat,  a  thinker,  a  hard  worker  and  i 


t.oasi  Brewcrle.s,  lAd  and  subsi¬ 
diary  companies  showed  liottei 
gross  and  net  earnings  in  the  >eai 
ended  June  30,  1934.  hut  a  srnallei 
working  capital  than  m  the  preced¬ 
ing  year.  By  reducing  the  dividend 
on  180.313  no  par  value  shares  trom 
a  little  more  than  $1  to  92e  asli.ue. 
the  company  maintained  its  surplus 
intact  and  even  advanced  it  by  ruore 
than  $1,000  to  $36,734.  In  the  previ¬ 
ous  year  there  had  been  a  deficit  on 
the  year’s  operations  after  divi¬ 
dends.  Working  capital  position 
compares  as  follows: 

l'.134  !983 

i.'urrent  A«£o(<  .  $414,142  $72I),S2.» 

Curr#*nf  Liabilities  ITO.Sli*  118,081 


Working  Capital .  $264,128  $608,244 

Ratio  2  7(i-I  6  ,lo'  I 

Inventories  were  down  during  the 
year  from  $213,905  to  $154,310.  Bills 
receivable  went  tip  $20,000  to  $172,- 
297.  Altogether  current  assets  were 
down  Ttvire  than  $300,000.  The  hig 
drop  was  in  cash  from  $360,054  to 
$87,836.  Investments  in  subsidia¬ 
ries  advanced  materially  during  the 
year,  the.  item  now  standing  at 
$440,093.  Depreciated  fixed  assets  at 
cost  .are  shown  at  $967,411. 


Coming  Profits  in  Canada 


Jamaica  Public  Service 

August  Earnings  Higher 


I  Jamaica,  Public  service.  l.iuiUed, 

I  repiorts  further  improvement  in  both 
!  gross  and  net  earnings  during 
August. 

Gross  at  $65,519  (vinipares  vvMh 
$60,834  In  the  same  moiitli  ot  193...  ■ 
Net  was  up  at  $25,011  from  $23,830 
and  surplus  after  '■iiargea  was  in¬ 
creased  to  $16,060’  from  $13,288.  ; 

For  the  12  mouths  ending  August 
gross  earnings  wore  up  at  $821,875 
from  $749,009  and  net  advanced  $5,- 
000  to  $333,774.  Surplus  increased  , 
to  $222,624  from  $215,455.  i 

Comaparativc  figures  follow ; 

Month  of  Augu«t 

W34.  1933 

Grofts  eamlngs,  .  .  S67.3I9  $60,834 

Net  earnings  JS.Oll  23,830 

SurpL  after  chargea  16,060  13,268  ’ 

12  Month*  Ending  August  31 

1934.  193.3. 

Gross  eoirninsS'  $821,873  $794,009 

Net  earnings  333.774  328,220  , 

Surpl.  after  charges  722.624  2  15.435 

The  above  figures  converted  from  £  , 
sterling  at  the  rat©  of  $4  86  2*3  to  the  £.  i 


/  ill  (iwfully  sorry — but  Vll  be  home  by  noon  iin\ir:i^ 


WHEN  YOU  MISS  YOUR  TRAIN  . . . 
AND  THERE  ISN’T  ANOTHER  TILL 
MORNING  .  .  .  AND  THEY’RE 
EXPECTING  YOU  HOME  TONIGHT 


LIVESTOCK  I!V  OVTABIO 

Toronto.  —  TAttle  change  is  noted 
In  the  number  of  livestock  on  On¬ 
tario  farms  in  IS.’iB.  as  compared  with 
1932.  in  the  latest  federal  report 

which  gives  the  following  figures; 

193:i  1932 

Milk  cows  .  l.lS3.2nn  1.17.=;, 000 

Other  cattle  .  .  3,310.000  1.354.000 

Sheep .  1,100,900  l.nto.ooo 

Swine  .  1.257.900  1,375,000 

Poultrv  .  .  22.991.400  22,929.000 


Larger  Gasoline  Sales 

For  Most  Provinces 


Ottawa.  —  Sales  of  gasoline  in 
Prince  Edward  Island  during  the 
first  six  months  of  1934  totalled 
853,000  gallons  as  against  880,000 
gallons  a  year  ago.  In  New  Bruns¬ 
wick  sales  were  recorded  at  4,147,- 
000  gallons  or  1.8  per  cent  below 
the  total  for  the  first  half  of  1933. 
A  slight  increase  w-as  shown  in 
Quebec’s  consumption  in  the  period 
January  to  June;  the  totals  were 
35,631,000  gallons  and  35,420,000 
gallons,  respectively 
Ontario’s  consumption  during  the 
six  months  advanced  to  101,804,000 
gallons  from  the  total  of  97,239,000 
gallons.  Sales  In  .Manitoba  were 
reported  at  10,108,000  gallons  or  13.4 
per  cent,  above  the  quantity  sold  In 
the  first  half  of  1933.  Alberta  con¬ 
sumed  17,400,000  gallons  and  Brit¬ 
ish  Columbia,  18.851,000  gallons  as 
against  16,599.00(1  and  16.894,000  i 
respectively  in  the.  first  six  months  ! 
of  1933.  j 


Get  to  a  telephone  .  ,  .  a 
Long  Distance*  call  will 
prevent  trouble  and  worry. 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS. 

f  arm  Lands,  Mortgages  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


a  Even  if  you  never  miss  a  tram,  you'll  find  the 
telephone  a  ready  messenger  —  for  any  kind 
of  news.  Talking  on  Long  Distance  is  so 
easy  and  inexpensive.  Look  in  the  front  of 
your  directory  for  list  of  places  and  rates 
100  miles  or  so  for  as  little  as  SO  cents. 


LIMITED 

FrN.4>TT.\I/  .\(JENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALOAET  CANADA 


SASK.  COAl,  <>1  Tl’I'T  IP 

fipgina.  —  An  11.9 advance  was 
recorded  in  Kaskatf  hewan’s  coal  pro¬ 
duction  for  August  when  29,500  tons 
were  produced  as  against.  265363  tons 
In  the  Mine  month  of  1933. 


t 


OFFICIAL  DENIAL 
BY  BREWING  CO. 
MALT  CONNECTION 


_  THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  5,  1934 _  ^ 


AT  THE  LOOKOUT 

— ■  '  ■'  ■  —  ■  ■  l‘he  telegraphic  crop  repiort  of  I  /iddwl  wALIj  TAlv 

(Continued  from  page  1)  [Candy  sales  decreased  from  68.3  to  Bank  of  Montreal,  issued Thuvs-  '  — -  — - 

Ottawa  that  his  holdings  this  week  I  68.1  and  groceries  and  meats  from  '  *"** 

amount  to  150  million  bushels.  The  !  73.9  to  73.1.  by  rains  and  snow,  thresl  -  .  559  4i4__Porclia«er  Abwrbs 

co]inn.A«  nn  Tnpsrtnv  af.riK.opa  -  bas  been  resumed  in  many  Uis-  »  _ 


Threshing  Resumed 
In  Western  Canadai 


(Continued  from  page  1) 


"  ■-!  I  I'he  telegraphic  crop  repiort  of 

Candy  sales  decreased  from  68.3  to  ^®  of  Montreal,  issued  Thuvs- 


_  , ,  r  T7"  collapse  on  Tuesday  w-as  attributed  I  - 

rmident  Says  Company  Has  to  his  decision  that  he  could  no  long-  j  Wholesale  Prices 
No  Intention  of  Sintering  er  afford  to  absorb  unlimited  quan-  i  Slightly  Lower 
MJIm,  Field  '  .up.  i 


fholMslA  PrirM  •  tricts  in  the  Prairie  Provinces,  and 

.  ,  I  .  i  with  good  weather  should  be  coni- 

igiltly  LiOwer  pleted  in  Saskatchewan  and  Man:- 

The  Dominion  Bureau  of  Sutis-  poba  within  ten  days.  (Jonditior.‘' 


Int.  Proprietaries  Sold  For  £2,- 
559,414 — ^Purchaser  Absorbs 
^^^n(]iiig.iip  Costs 

Torvnte  Bureau  The  Flnanctal  Timet 
Toronto.  — Assets  of  International 


GOOD  COMPANIONS 
MY  PIPE-PICOBAC 
AND  HE" 


ciwMuci^Deu'tB''  A  airerc>r«<nv  '  Porting  Mr.  McFarland's  operations’  tics  index  number  of  wholesale  are  more  backward  in  the  Northern  proprietaries.  Ltd.,  were  sold  for 

arTJPiaUIOHIr  A  IVIYSIIlKi  ;  as  it  has  done  his  previous  efforts.  I  Pricea  on  the  base  1926=190  drop-  Alberta  and  Peace  River  areas,  ^  £2,659,414  sterling,  according  to  a 

- -  'on  the  ground  that  the  wheat  farmer  I  PO<i  from  71.9  for  the  week  ending  where  much  grain  is  unthreshed  auu  •  gent  to  shareholders  of  the 

Toronto  Bureau  The  Financial  Timea  i  needs  protection  against  speculative  I  Sopf®®ber  21  to  71.8  for  the  week  some  coarse  grains  uncut.  "i'b®  .  „rtTnt>aiiv-  hv  .T.  H.  Snoncc.  secretary 


company,  by  J.  H.  Spence,  secretary 


Toronto. — "Brewing  Corp.  of  Can-  i  drives  nt  a  season  of  the  year  when  j  ending  September  28.  This  was  due  frosts  and  wet  weather  of  recent  ;  company.  It  is  pointed  out 


that  the  class  A  and  class  Bsharc- 


In  Quebec  the  weather  has  been  ,  equally  and  that  pur- 

favorable  for  harvesting  and  ;  ehase  price  permits  a  distribution  of 


ada  has  no  intention  of  directly  or  !  deliveries  are  bound  to  be  heavy,  j  largely  to  losses  in  grain  and  live-  weeks  have  lowered  grades.  !  that  the  class  A  and  class  Bsharc- 

Indlroctly  engaging  in  the  malting  |  The  average  farmer  at  the  present  i  stock.  Continued  weakness  in  grains  lu  Quebec  the  weather  has  been  ;  rank  equally  and  that  pur- 

business,"  according  to  a  statement  [time  has  no  option  but  to  deliver  his  and  milled  products  was  the  prln-  favorable  for  harvesting  and  crops  ;  j^„gg  price  permits  a  distribution  of 
issued  by  E.  P.  Taylor,  president '  wheat  and  sell  it  as  soon  as  thresh-  cipal  reason  of  the  index  of  vegeta-  are  up  to  average,  exceptions  be-  ;  joq  per  share  Shareholders 
and  general  manager  of  the  com-  I  ed.  in  order  to  meet  his  obligations.  |  ble  products  falling  from  68.2  to  lug  apples  and  to  some  extent  to-  '  ^.ho  option  of  taking  $37 

pany.  "As  long  as  Canadian  malt- 1  .Mr.  McFarland  has  evidently  been  j  67.9.  Canadian  Farm  Products  fell  bacco.  In  Ontario  root  crops  have  ■  “  '  aDProximate  eaulva- 

sters  meet  our  specifications  and  I  taking  the  ^  iew  that  before  the  pres-  from  61.1  to  60.7,  with  lower  prices  been  further  Improved  by  recent  l  P  £7  12  0  at  nar  of  exchange) 
provide  us  with  a  high  quality  of  ent  crop  year  is  over  wheat  will  be  i  for  grains  and  livestock  the  chief  good  weather;  pastures  geuerally  ; ^  offer  bv  Namur 

malt  for  brewing  purposes  at  fair  selling  at  least  at  Its  recent  levels,  I  contributing  factors.  are  now  In  excellent  condition,  i  Vi®  ^ .  ...  „  i 

prices,  we  will  not  encroach  in  any  and  that  if  possible  the  resources  of  -  and  an  average  to  good  crop  of  corn  ,  Becuriues,  ., 

way  on  their  field  of  operation.”  The  the  government  should  be  placed  Mix«<l  Cmriitionii  la  being  out.  i  bo  termmaiea.  i 

statement  is  issued  in  denial  of  re-  behind  an  effort  to  maintain  wheat  i-  ijc  In  New  Brunswick  and  Prince  j  Purchaser  of  the  Msets  of  ' 

ports  that  Brewing  Corp.  had  an  in-  prices  as  high  as  reasonably  pos-  Busmess  Edward  Island  crops  are  proving  ,  national  Proprietaries,  Ltd.,  asset 

terest  In  the  nronoaed  voon  oftn  hua  iTiHi  rtTWkrdfii%na  ini^rpAflAd  tm*  fixxiH  IS  London  &  lorKsnire  I  rust,  ivia. 


malt  for  brewing  purposes  at  fair  selling  at  least  at  Its  recent  levels,  I  contributing  factors.  are  now  In  excellent  condition,  i  Vi”  y,,,. '7^71  nffoV'rnav  i 

prices,  we  will  not  encroach  in  any  and  that  if  possible  the  resources  of  -  and  an  average  to  good  crop  of  corn  .Becuriues,  ., 

way  on  their  field  of  operation.”  The  the  government  should  be  placed  Mix«<l  Cmriitionii  la  being  out.  i  bo  termmaiea. 

statement  is  issued  in  denial  of  re-  behind  an  effort  to  maintain  wheat  i-  ijc  In  New  Brunswick  and  Prince  j  Purchaser  of  the  Msets  of  1"^  ' 

ports  that  Brewing  Corp.  had  an  in-  prices  as  high  as  reasonably  pos-  Busmess  Edward  Island  crops  are  proving  ,  national  Proprietaries,  Ltd.,  asset 

terest  in  the  proposed  1,090,000  bus.  slble.  Steel  mill  operations  increased  satisfactory:  in  Nova  Scotia  field  “  Yorkshire  Jrnst,  Lt  . 

capacity  malt  plant  for  which  con-  i  q--:_  Exoerts  ■"’®®^  bringing  the  crops  are  short,  due  to  drought,  J®  ninic^of 

structlon  companies  have  tendered ,  rate  of  production  up  to  23^  per  but  late  apples  promise  a  fair  aver-  posit  their  shares  with  the  Bank 

estimates,  !  Cnfacize  Policy  :  cent.  MTille  this  is  sUll  extremely  age  crop.  ^  Montreal,  Yonge  and  Front  streets. 

‘  K®  proposed  |  strongly  bv :  the  third  week  that  an  in-  in  British  Columbia,  where  crops 

inalt  plant  have  as  jet  been  award-  members  of  the  Wlnnlnccr  erease  has  been  reported.  Electric  generally  have  been  good,  harvest-  tal  which  Indicates  whether  pay- 

r“®  ®*-IXat  eSnir and  othL  business  P°"’®r  ®atPut  for  the  country  de-  Inris  co^WPPinT  undeV  f Adorable  "lent  is  to  be  received  m  Canadian 

pressed  here  as  to  whether  i  leaders  is  that  these  stabilizing  of-  dined  0.2  per  cent,  from  the  pre-  conditions  '  funds  or  sterling.  The  purchaser  has 

a®  '  foSs  hive  been  fZtake  from  !taS  ceding  week  but  comparisons  with  a  _  i  agreed  to  indemnify  the  company 

"enld  cost  some  i ,  finuh  nna  thnt  iriQtonH  nf  .Toaiat.  ^  year  ago  show  all  regions  Imorov-  m;.! _ i  A _ I  against  all  costs  and  expenses  in  | 


way  on  their  field  of  operation.”  The  the  government  should  be  placed  !  Mixed  Conditions 
statement  is  issued  in  denial  of  re- !  behind  an  effort  to  maintain  wheat  j  i  1 1  c  o  • 

DOrtS  tha.t  Rrmvlnp^  Pnrn  h«fl  on  ^T1-  !  nrl4*<»c  n«  Moth  na  ToatsfwtQhlxr  r\/\a-  OUSUICM 


Btatement  is  issued  in  denial  of  re- !  behind  an  effort  to  maintain  wheat 
ports  that  Brewing  Corp.  had  an  in- !  prices  as  high  as  reasonably  pos- 
terest  in  the  proposed  1,090,000  bus.  !  slble. 
capacity  malt  plant  for  which  con-  i  ^  •  r  . 

structlon  companies  have  tendered  !  txpetw 

estimates.  !  Criticize  Policy 


pressed  here  as  to  whether  con-  o  r^I^r  cent,  from  rhe' pro-  ^Mltlour  "  '  funds  or  sterling.  The  purchaser  ha. 

'  foSs  h  Je  been  fZtake  from  !taS  ceding  week  but  comparisons  with  a  _  i  agreed  to  indemnify  the  company 

rooooo  wu/p'l’er'b'^ ‘'uT  i finish,  and  that  instead  of  assist-  J’car  ago  show  all  regions  Improv-  ExDOrt#  Of  Nickel  And  against  all  costs  and  expenses  ii 

1*00,000,  will  eiei  be  started.  It  is  fnrmnr  m  »h«  :  cd  excent  the  Southern  .States  and  “^-xpoiTB  HICKei  AHO  i  connection  with  the  sale  and  dis 


$200,000,  will  ever  be  started.  It  Is  farmer  in  the  innl'  od  exce 

understood,  however,  that  tenders  *^®  *"  ^*’®  fhA  Wnn 

hcon  K.r  ei  ~  1  tuu,  they  are  actually  detrlmenia  .  ;  the  Rod 

'  If  Canada  had  sold  wheat  freely  in  !  loadings 


as  Foundation  Co.  of  Canada.  Since  i 
estimates  cost  money  to  Prepare.  |  , 

such  companies  are  usually  careful  I 
to  avoid  projects  that  appear  to 


ing  the  western  farmer  in  the  long  i  ed  except  the  Southern  States  and 
run,  they  are  actually  detrimental .  ■  the  Rocky  Mountains.  Freight  car 
If  Canada  had  sold  wheat  freely  in  |  loadings  for  the  week  ended  Sep- 
competition  with  Argentine,  Austra-  tember  22  were  0.4  per  cent,  below 


lia  and  Russia,  these  people  argue,  |  the  preceding  week  and  2.6  per  cent,  than  $400  000  in  the  value  of  nickel 
the  world  glut  would  have  been  re-  below  the  same  week  last  year.  De-  exported  from  Canada  during  Aug- 


Silver  Higher  In  August  j  trlbuUon  to  be  made  among  the 

°  i  company’s  shareholders  as  well  as 

awa.  -  An  Increase  of  more  I  of  winding  up  the  company. 
$400,000  in  the  value  of  nickel  _  L*  T  CL.-.. 

■ted  from  Canada  during  Aug-  L^&n<  Dte&msnips  1 0  DnOW 
as  compared  witii  August,  Better  Operating  Results 


*Tm  iwt  iniirh  nf  t  in  fnr  rreding^Vfc  <— y  ^  — — — 

stDiy  beoica.  Newtpapen  give  lac  \| 
abeiit  all  (he  fictm  I  waai.  Bitf  ^ 

■  iricad of miae five ae •  odgiity 
alec  book  at  QifiitBMi  a  couple  of 
jwan  age.  lhavea't  Mod  kail  yet, 
but  ITa  got  a  great  title.  *TlicG^  ' 

Coaipealeai*  k  the  aaaBc  of  k. 

**WIica  1  bad  up  my  p^  with 

Keebac  aad  tiart  away  after  m  M 

biaakfam  la  the  awraiiig  1  fact  I  fL' M 

hove  oqr  two  beat  Mcada  along. 

“A  Good  roaipanba  .  .  .  that’a 

l^bae  any  day,  any  time!  Try  1^^ 

"Aad  don’t  foigit,  you  gat  mem  A  \\ 

tebacee  for  your  aiOBey,  new.  \  fice^tii* 

"neeboe’a  good  for  «"«H"g  cjgar- 
*tn§,  too.” 

NEW  SEAL-TIGHT  POUCH  15# 

HANDY  POCKET  TIN  10# 

/  ALSO  IN  Vj-POUNO  "LOK-TOP”  TINS 

'  it  D0£S  tasti  good  in  a  pipe  *! 


only  visionary.  ,  duced  much  more  quickly,  and  equi-  creases  w-ero  shown  in  grain,  ore  ust.  as  compared  with  August,  Belter  OneratiniJ  Results  '  m 

In  view  of  the  denial  that  Brew- '  livestock  loadings,  while  mis-  1933  ,,3  in  reports  issued!  Petter  Uperaimg  ILesuus  .  — 

Ing  Corp.  of  Canada  is  in  any  way  '>nK  ago.  hey  argue  that ;  cellancous  freight  iucreased.  Au-  through  the  Dominion  Bureau  of  |  ^  i  ■■■■■■—■a 

Interested  and  the  declaration  by  i |  f  production  is  falling  off  statistics.  In  the  month  exports  of  „  Canada  . . . 

officials  of  Toronto  Elevators  Ltd  while  the  Ai- ,  diia  primarily  to  seasonal  influences  nickel  were  valued  at  $2  469.000.  Steamship  Lines  for  1934,  from  gen- j  «  .  . 

that  they  have  no  knowledge  of  the  '  “  )h‘'  “®'^  ^^^6  model  preliminary  while  in  the  corresponding  period  a  eral  indications,  are  likely  to  show  |  Abbott,^  Proctor  &  Paine 

proposed  construction  on  adjacent  ■  Jropean  ;  work.  Auto  sales  for  the  month  of  year  ago  they  totalled  .$2,015,000.  improvement  over  the  preceding 

property,  the  sponsorship  of  the  new  “>‘1''*^®'-  ;  September  are  expected  to  be  below  Exports  of  gold  bullion  in  August  couple  of  years.  A  notable  gam  m 


property,  the  sponsorship  of  the  new  ; 
malt  plant  remains  a  mystery.  Ex-  i  McFarand’s  Losses 
istlng  capacity  of  panada  .Malting  [  ^re  Still  On  Paper 
Co.  and  Dominion  Malting  Co.  is  un-  j 

derstood  to  be  sufficient  to  take  care  :  So  far  the  operatic 


I  September  are  expected  to  be  below  I 

IcFarand’s  Losses  i  ^^e  same  month  last  year.  Bank  |  were 

-.V  c»:ii  n-  p......  clearings  outside  of  New  York  and  <i;r42 

re  Still  On  Paper  |  continue  to  gain.  Retail  |  ^ 

So  far  the  operations  of  .John  1. 1  trade  Is  decidedly  improving.  The  j  ^om. 


tt,  Proctor  &  Paine  new  organization 

Absorb  Livingston  &  Co.  ‘"^^®  ™°'^® 


has  been  made  to 
carrying  out  immedi- 


I  freight  operations  holding 


of  twice  the  present  domestic  de- j  McFarland  have  not  actually  cost  i  Inventory  position  of  the  industry  {  >pj,’g  silver  bullion  export  was  1,-  '^  steady.  While  volume  of  grain  partnerships  will  amalgamate 

mand.  At  the  present  time,  export  ■  the  country  a  penny,  but  at  the  time  ■  is  such  that  better  wholesale  biij-  I  027,973  ozs.  valued  at  $477,115,  as  handled  thus  far  has  been  below  g^g  composed  of  all  of  the 
demand,  largely  from  the  United  of  the  inquiry  before  the  banking  j  ing  should  take  place  in  the  near  i  ggi^pg^g^  with  65.6  512,  valued  el  th®  preceding  year,  the  av-  present  partners  of  Abbott,  Proctor  & 


States,  is  sufficient  to  keep  Canadian  and  commerce  committee  this  spring  future. 

malt  plants  operating  at  capacity,  j  it  \vu.s  currently  reported  that  the  - 

but  it  is  believed  that  demand  from  blackboard  loss  on  operations  at  Conditions  In  U.S. 

the  United  States  w'tll  decline  during  that  time  was  in  the  neighborhood  m™«w1  In  R»nf*mk«v 

the  next  j-ear  as  a  result  of  opera-  of  twelve  million  dollars.  The  sub-  jepiemocr 

tion  of  malt  plants  now  under  con-  sequent  rise  of  wheat  wiped  out  this  American  trade  reports  have  been 

structlon  in  that  country.  j  contingent  loss,  and  at  the  peak  of  better  during  September,  and  those 

- — — - - -  :  the  bull  movement,  on  paper,  the  who  have  been  hoping  for  a  mod- 

Agreemenl  Near  Canadian  wheat  agency  w'as  several  |  crate  pick-up  in  Industrial  activity 

»D  n  i.  ■  r”  million  dollars  at  least  on  the  right  1  during  the  fall  are  enoouraged  ac- 

xCg  iLlectnc  Co.  :sldc.  since  then  considerable  quan- ;  cordingly.  says  the  National  City 


$253,328  a  year  ago. 


erago  rate  received  has  been  con-  p^jgg  Gerald  .M.  Livingston  will 
sldorably  higher,  and,  should  good  become  a  special  partner,  and  'Wal- 


D,.,.  J.,  or  i  movement  or  grain  oeveiop  inis  ran, 

KCftdy  ror  Cxcnange  v/t  ,^be  income  from  this  source  should 
Service  Station  Shares  1 1>0  considerably  implemented.  From 


movement  of  grain  develop  this  fall,  j^g,.  Price  William  S.  Gilbert, 
the  income  from  this  source  should  jgbn  B.  Finnerty,  John  L.  Clark, 


Tsronte  Bureau  The  Financial  Timea 


stS^r^ifi^atSr^taSd^lj;  I  be-  Abb^  Pro^r  & 


the  change  of  the  company’s  name 
from  Service  Stations,  Ltd.,  to  In- 


well  over  a  million  dollars,  a  note-  !  paine,  and  its  main  office  will  be  at  Atiae  forp 
worthy  reflection  of  rising  reve-  ;  120  Broadway,  Now  York  City.  Canadian  ^ 
nues.  The  Bondholders’  Protective  |  jbe  formation  of  Abbott,  Proctor  r^tral  su 


shares  of  common  stock  of  the  new  land’s  “paper  profits”  to  the 
company  for  each  $1,000  of  bonds  fggr  or  five  million  dollars. 

now  held.  Provision  is  also  being  |  _ 

made  to  take  care  of  the  maturing  c»  g  G 
first  mortgage  bonds  of  Winnipeg  , 

Electric,  approximating  $3,000,000.  j  On  Wheat  Movements 


niontli  tlie  be.st  of  the  year  to  date, ;  Hitmes  of  the  shareholders.  Share- 
allowing  for  seasonal  factors  in  the  j  holders  are  accordingly  requested  to 
comparison.  The  Federal  Reserve  I  lorw'ard  their  existing  share  eertl- 
Board's  adjusted  index  of  depart-  ;  registered  mail  to  the  j 


Asbestos  Production  Up  [Winnipeg  Appoints  Engineer 
24.2  P.C.  In  7  Months  :  Sewage  Disposal  Plant 

■  --  j  Winnipeg  Bureau  The  Financial  Timea 

Winnipop.  —  Fees  of  approxiraa- 
Ottawa.-^anada  produced  12.042  ^gjy  375  ^00  a^g  ^g  ^g  ^g 


change  before  agreement  Is  reached  j  ^j^g  week  before  and  227,516,000  a  1  ngj-ts  Seotember  figures  will  show 
urMaer',.'™  maS«a  "how',  i  «o.  CaaadlM,  ™h.at  1;  j  S 

ever,  that  an  early  consummation  of '  states  was  14,187^,000  bush-  maintained.  This  showing  Is  In  line 

the  proposed  physical  merger  may  i  ®^®  compared  3,(^4 -.000^  nPifnan  the  expectations  of  some  of  the 

be  expected.  I  tff-Qsit  wheat  on  the  lakes  u, 085,000  jg^gg  merchandising  concerns,  and 


liy  holders.  It  Is  understood,  how-  1 


Railway  Exchange  Building 
Net  Deficit  Of  $26, 


the  Dominion  Bureau  of  Statistics,  pjan^  here. 


I  expectea.  ! - -  i  *®''8e  merchandising  concerns,  and  [year  ended  April  30,  1934.  There  ponding  month.s  of  1933. 

It  Is  understood  that  preliminary  i  compared  with  3,781,000  the  w  eek  ^},lle  it  is  due  in  part  to  cooler  ]  was  $5,573  available  for  bond  Inter- 

....  .  .  .*■  I  —  ^9%  A  ^  AQU  fS  VTAO  T*Q(rATTm_  ..  .  .  .  .  .  ...<  « 


(drawing  up  of  the  plans,  the  award- 


tire  system  have  been  actually  start-  !  114.000 
ed.  No  public  announcement  i.s  ex-  Whe: 
pected,  however,  for  a  few  days.  Provin( 


ed  consumer  buying  pow'er. 


I  verse  operating  period  with  occu-  jg,y  g^^pg^t® 


Wheat  marketings  In  the  Prairie  Thus  far  the  retail  improvement  i  pancy  averaging  between  50  and  60 
Provinces  during  the  week  ending  bas  lacked  the  support  of  a  pick-up  ;Per  cent. 


Meanwhile,  the  city  has  been  mak- 1  September  21  amounted  to  10,771,-  ^  industrial  operations  and  the  in- 1  At  the  year-end  total  assets  were  ^  -  valii  ition  of  S64  346  4s-  I 

ing  a  thorough  study,  through  its  ]  000  bushels,  less  than  half  the  mar-  creased  employment  that  woiild  go  |  $769,994  with  current  liabilities  of  pgg^gg  brake  and  clutch  lining  im- 
hydro  e.xperis„  and  to  save  time,  the ;  ketings  for  the  week  before.  Mar-  .a,ith  u,  except  in  purely  seasonal  ^53,385,  represented  mostly  by  un-  ®t,ations  in  July  were  annraised  ' 
council  has  enacted  a  by-law  to  be ;  ketings  by  provinces  were  as  fol-  i,„gg  t^g  ggglrary.  the  gen-  P®“1  ^  $^0  831  or  25  6%  be  ow  X  S  ! 

submitted  to  the  ratepayers  at  the  :  lows,  with  last  year  a  figures  i"  ...  . i  - - - -  ® or  -o  a  /r  o  low  me  in  , 


July  exports.  to  complete. 

Imports  of  asbestos  products  in - 

July  were  worth  $67,272  as  against  DRUG  FIRMS  MliRGE 

the  June  valuation  of  $64,346.  As-  ;  Announcement  is  made  of  the 
bestos  brake  and  clutch  lining  im-  (merger  of  Bauer  &  Black  Ltd.,  and 
port.ations  in  July  were  appraised  ;  Lewis  .Manufacturing  Co,  of  Canada 


eral  indexes  of  industrial  activity. 


annual  municipal  elections  In  No- .  brackets:  Manitoba  2,006,000  (1,027,-  L^^gg^g^  jgr  seasonal  Influences, 
vember  next  authorizing  the  pur-  OOO) ;  Saskatchewan  6,883,000  (6,-  .  Ve  dronned  to  a  new  low  level 
chase  and  the  issue  of  the  neces.sary  212.000);  Alberta  2,883,000  (4.806.-  j  ^ 

securities  to  complete  the  transac-  oOO) ;  total  10,771,000  (12,044,000).  i  s  o  i.  c  u 


M.  &  0.  PAPER  TRUSTEES 


tlon.  It  la  apparent  that  the  city  i  Eight  weeks  ending  September  21 ; 
Is  willing  to  deal  as  liberally  as  cir-  Manitoba  21,114,000  (16.926.000) ; 


cumstances  will  justify. 

In  its  letter  to  Premier  Bracken, 
dated  22nd  May  last,  the  city  stated 
that,  "IVhen  a  complete  financial 


Sa.skatche\vaa  36,880,000  (30,748,-  j 

000);  Alberta  22,444.000  (16,978,-! 
000);  total  80,437,000  (64,652,000). 
Export  clearances  of  wheat  dur- 


Business  Index 


'm.  Robinson  and  S.  M.  Archer  per-  imported  as  compared  with  10,443  (former  company.  The  consolidation  inited Founders 
jmanent  trustees  of  the  Minneapolis  $4,056  in  the  precedinK  !  takes  effect  at  once,  it  is  announced  United  Gas 

'and  Ontario  Paper  Company.  The  month.  Other  asbestos  mauufac-  , by  H.  R.  Hall,  president  of  the  new  nlJed  L*l'- 

!  court  has  also  authorized  the  con-  twres  to  a  value  of  $40,670  were  ini- .Bauer  and  Black  I.td.  Ray  Sim-  Do.,  cv.  pref 

itinuance  of  Mr.  Robinson  as  busl-  ported  during  July;  the  June  im- ' mons  of  the  I^ewks  Company  becomes  !  Prhed  shoe  M 

i  ness  manager  for  the  trustees.  portationa  were  worth  $32,287.  vice-president  aud  .scci  clary  of  the 
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statement  is  furnished,  the  city  is  ■  gg^ing  September  28 

amounted  to  3.036.000  bushels  com- 


•And  due  allowance  will  be  made  for 
any  anticipated  improvement  in  pres¬ 


pared  with  3,403,000  for  the  previ- 


Bank  Debit,  -XUf  .  $2,633,000,000 

Wholeaale  Price  Aug  73  S 

Grain  in  Store  — 


P.C.  <.f 
increase  or 
decrease 
)  —  4  8 
!  -f  4  1  I 


ent  business  conditions  and  for  the  following  were  the 

economies  which  would  he  expected  clearances  by  ports,  the  bracketed 
to  aeenie  from  the  conihinine  nf  tho  figures  being  those  of  last  year. 


TO  accrue  from  the  combining  of  the 
electrical  business  of  the  companies 
with  the  city’s  hydro-electric  sys- 


Mo-ntreai  849,000  (1.783,000);  Van¬ 
couver-New  ‘Westminster  776,000 


tem.  I'Yoni  wdiat  information  is  (6Bo,000) ;  United  States  ports^JuG,- .  week  end— s 
already'  available,  it  is  e.xpected  that  (617,000);  Churchill  6i5,000j  Cumulative 

the  price  finally  offered  will  be  such  fnH)!  Sorel  nil  (589,000):  Quebec  U.P.R.  Gro" 

as  to  ensure  to  those  who  have  in-  hH  (269,000);  total  3,036.000  (3,813,-  r.p.R.’net  ai 

.vested  their  money  in  the  various  000).  Nine  xveeks  ending  September  C.n.r.  Gro» 

companies,  a  reasonable  return,  hav-  28:  Montreal  8,307,000  (14,679,000):  c.N.ii.  net  A\ 

ing  regard  to  the  iniinediale  aud  fu-  United  States  ports  6,483,000  (3,- 1  Tra'dp'in  Augi 

ture  prospects  of  caeli  class  of  se-  317,000);  Vancouver-New  IVestmins- i  Export 
curlty.  The  city  is  prepared  to  pro-  ter  6,100,000  (4,838,000);  Churchill  i  '"P"''” 

ceed  In  the  manner  suggested,  and  3,687,000  (2,402,000);  Sorel  1,187,-:  Balance  .. 

conclude  this  matter  with  as  little  000  (2,424,000;  (Quebec  863.000  ( 1 ,- i 
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65,276 
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23% 

Imports  .  . 

43,607,000 
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Balance . 

4-  11,742.000 

D*.f*evei* 


(A  FEW  REASONS  FOR  THANKSGIVING) 


delay  ns  possible." 

Economic  Gains 

In  Brazil  Help 

To  Traction  Co. 

(Continued  from  Page  1.) 
ance  sheet  position  has  been  built  up 


323,000);  Halifax  nil  (IO.OO'm;  total 
26,687,000  (29,200,000). 


Shams  sold  week  end. 

Sf’pt.  29 .  dS,281  ; 

,  Copper—  Oct.  8 — 9  cents,  N.Y- 
i  Silver  -  Oct.  8 — 60 cents,  N.Y.  | 

I  Wheat  •  -Ort.  8 — Oct.  74?^  rents,  Winnipej;.  « 
t  *A8  compared  with  corresponding  period  last  I 

I  J-car.  I 


I  compared  witli  correapondmg 

Increased  In  August  — - 

Retail  sales  In  August  showed  an  |  Cassiterite  May  Be  New 
increase  of  more  than  3  tt.c,  over  ■  N.S.  Deposit  of  Mineral 

.Inly,  1934.  according  to  the  general  '  _ 

index  published  by  the  Dominion  j  Maritime  Bureau  The  Financial 


Whtn  YOU  HIT  YOUP  THUMB  WITH  Tht  HAMMfcP  D^MT  (^ROvyL  WHth  YOy  (aBT  THt  CPCTOR5  ftlLL- 
Qt  THAMKPUL—D'cJ’EVtP  PBALIZB  THAT  Y0Unia«T  Bt  ThAHK^UL — IT  MIGHT  HAVt  BEEM  TVVIM5’' 
HAVE  BEEN  U5IHG  AH  AXE’ 


ance  sneer  pOaSiiiou  iia&  uuul  published  by  the  Dominion  j  Maritime  Bureau  The  Financial  Times 

In  recent  years  as  a  result  of  the  i  of  Statistics  (base  January,  ’  Halifax.  N.S.-  Truro  N  S  .  may 

has  occurred  only  three  times  in  the  :  cassUeiule  or  tin  stone,  if  reports 
8‘‘’7  965  on  f*’®  has  I  emanating  from  here  are  correct.  It 

to  ’’®®"  Compiled,  These  statistics  are  ,  is  stated  that  a  strange  ore  has  been  1 
«^0  9^^605  It  tL  eTd’ of  year  returns  from  118  chains  |  found  in  that  vicinity  and  the  opln- 1 

Rese?if  have  been  mcreased  to  i  1?°.  "'"T  i 

ti-jj  Kuj  f.sn  frnTT,  Tnd  comprising  approximately  2,800  it  is  said  to  bear  a  resemblance  to' 

net  working  ci^  7^'®  correction  has  been  I  iron  but  the  specimen  found  is  not  j 

from  $10.29'5.54L  A  feature 'of  the  I  influences  or  j  akin  to  the  Iron  ore  tound  in  this  j 

tmprovement  in  working  capital  is  |  Prjee  changes.  i  district.  It  is  stated  that  samples 

the  strengthening  in  cash  position,  Hight  indexes  are  higher  in  Aug- ,  are  being  sent  to  the  provincial  de- 
C3sh  txnd  invGSiniGnts  being  shown  !  conipnrecl  with  Julj.  nicy  ;  pnrtmentof  mines  undf  whilst  8,11  is 

•  on  the  1933  balance  sheet  at  $11,887,- 1  ^’o^'cd  as  follows:  Candy  sales  j  yet  speculation,  as  is  the  case  in 

465  as  compared  with  $5,808,424  as  I  e<I'^’a°ced  from  56.9  to  68,1;  drugs  ,  the  majority  of  prospective  “finds”, 

ut  the  end  of  1930.  ‘from  72.6  to  74.4;  dyers  and  clean- ( the  Issue  Is  at  least  awaited  with 

The  outlook  is  for  a  continued  im- !  c^s  from  104.7  to  110.6,  and  furni-  j  interest.  It  Is  also  asserted  that  a 

provement  in  operations  of  the  com-  ture  from  40.2  to  55.6.  General  and  ,  paying  deposit  of  cassiterite  has 
pany  during  the  balance  of  this  vear  departmental  increased  from  55.5  to 'never  been  found  In  North  Amer- 
nnd  in  1935.  All  signs  point  to  a  |  59.2;  groceries  and  meats  from  71,6  i  ica, 

husine.ss  and  industrial  revival  being  |  to  73.1;  music  and  radio  from  17.1  .  ■  "  - - 

underway  in  Brazil,  the  economic  |  to  23.0,  and  restaurants  from  57.1  to  QJI  Stocks. 

and  trade  position  of  which  has  been  ,  62.5.  Boots  and  shoes  declined  from  aunplled  by  Jenk,  Gwynne*  Co. 

showing  a  steady  betterment  during  70.0  to  6.3.2;  clothing  from  66.1  to  ’  BU  asI:. 

the  current  year.  60.1.  and  hardware  from  98.8  to  91.9.  Atianac  nefinlne,  com .  23H  23»,i 

- - -  Oomparlng  August,  1933,  and  Aug-  EuJvka pfpcLin^;  I!!! !  ao"*  si 

nUBBER  EXPORT'S  CROW  USt  ,1984,  indexes  were  higher  In  Indian,  Pipe  Line .  4  4‘i 

Ottawa.  —  Rubber  exports  In  Aug-  1934  for  nine  of  the  eleven  groups.  .  ri* 

ust  were  of  the  value  of  $l.O72,00OJ  T,gg,„  -gj  -u-.g  -ggp  irgg^  5,;  g  to  I  o:?  . 

compared  with  $866,000  a  year  ago;i"®®*‘’  and  snoes  rose  rrom  o.i.b  ro  ,  oh,p  .  .>  , 

The  chief  Item  wa.s  69,.382  pneumatic  03.2;  clothing  from  ,57.7  to  60.1;  ,  Pra  r  e  0 1  and  Gas  3',  .  16 

tire  casings  valued  at  $442,344  going  drugs  from  70.3  to  74.4;  dy'ers  and  i  0,1  2)  ..  2> 

to  no  fewer  thfin  71  coiinti  ie.s.  The  cleaners  from  96.3  to  110.0,  and  (  Poutliern  Pipe  Line  “it.'  4  ' 

largest  consignnient  valued  at  Ssi,-  r,, from  49  3  to  55  6  General  •  S“‘n<i*Kl  Oilof  Calif  27»;  27L 

176  went  to  Rriti.sh  ^outli  Africa,  nunmiie  Tfom  4,'..)  lO  Standard  Oil  of  Indiana  2»’ .  2r,\ 

The  next*  largc.st  item  was  383.028  departmental  moved  from  .->8.0  to  stnnjnrrt  Oil  of  N.J.  42' T  42^t 

pairs  of  rubber  boot. a  and  .shoe.s  59  0;  hardware  front  87.2  to  91.9;  Union  Tank  Car,  rom  20t, 

valued  at  $348,388.  The  chief  pur-|  .  ,  vuHtn  from  91)''  tn  23  0  '  Imperial  Oil  I.'A.  16  j  ■ 

chaser  of  the.se  is  Great  Britain  1  uiusic  and  radio  from  20.-  to  ••^■9.  Pete.  Coro  .  30'',  30 ',4  : 

which  took  289,065  pairs  at  $264,772. 1  and  restaurants  from  60.9  to  62.5,  '  ocen  Vacuum . I4H  14'.,' 


(^On, PRANK, DEAR.  MOTHER  HAS  C^nt  TO 

V5;TflY  WITH 


STAY  WITH  U3 
POR  A  WttK 


/AH'-  Tntm  NOTHIHG 
A  GLASS  OP" 
,';>A(5LACK  Hte  wHtn 
>V  YOU’RE  TIRED. 


showing  a  steady  betterment  during 
the  current  year. 


Oil  Stocks. 

Supplied  by  Jenki,  Gwynne  &  Co. 

Bid 


WHEM  YOUP  noTHER-lM-LAW  COMES  TO  VISIT  YOU  WHEM  YOfi  COME  HOME 
THAHKPUL— IT  MIQHTHAVE  OUT  — BE  ™nKEUL  — 
BEEM  FOUP  WEEKS!  -  BLACK  HORSt  TO  PA 


WHEn  YOD  COME  HOMETROM  WORK  ALLURED 

OUT-jBE  ™nKFUL - DVEVER  KMOw 

black  horse  to  pail  you? 


SiScK  Horm 
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LUMBER  INDUSTRY 
IN  B.C.  CONTINUES 
ON  ACTjVE  SCALE 

Prices  Remain  Low,  However, 
Witk  Small  Margin  of  Profit 
For  MUls 


Canadians  Surfaced  Highways 

()U,a\va.  Durius  Ihe  year  Jltsr,  .  only  province  i/)  show  an  increase, 
ihcrc  vviL7  an  increase  of  4,!  id  miles  Uritisli  ('oliinibia  made  an  8S  per 


the  pension  scheme  should  be  ar¬ 
ranged  throu.s:h  an  insurance  coui- 
pan> .  The  insurance  conipan\  can 
undertake  a  scheme  for  a  small 
group  because  if.  would  in  reality 
admit  them  as  a  much  wider  groiiiv 
consisting  of  the  whole  of  its  fiolicv- 


greater  ))ari  of  it  beiuc  in  gravelled 


Ontario  5c,  Quebec  41.  Saskat- ; 


,  be  sufficient  to  enable  it  to  rel\  up- 
:  on  a  normal  mortality  experience. 


NEW  RECORDS  SET 

With  Big  Demand  For  Pulp- 
wood  in  Queen  Charlotte 


As  yet  there  is  little,  of  that  higher  i  lars.  Ontario  led  with  $185,410,000  sion  fund  at  all  timoroii  a  sound, 
class  cf  road  in  the  .Maritime  and  ,  at  91,4  millicns  of  interest  on  the  !  actuarial  basis. 

Prairie  Provinces.  j  average  provincial  rate  of  five  per,  In  I'dU  ihe  reiiremeni  plan  for  the  * 

The  surfaced  highway  mileai?e  in  oeni..  Quebec  oomiug  next  ith  $57,- j  4r».000  employees  of  the  Standard  Oil  I 

(  anada  is  now  04,721  miles  and  tin- ,  877,000  at  $.1,628,000  interest.  Brit- I  Company  of  New  York  and  its  sub-] 


Islands  —  Pulp  and 
Outlook  Bright 


N.B.  TO  REDUCE 
STUMPAGE  DUES 
IF  PRICES  FALL 

Premier  Tilley  Announces  Will¬ 
ingness  of  Government  to 
Assist  Lumber  Opontors 

NO  WAGE  REDUCTION 

Maritime  Bureau  The  Financial  TImea 

Suint  ,Iohn.  N’.B. — If  returns  for  ! 


TRUSTEES  -  EXECUTORS 
TRANSFER  AGENTS 


-  ADMINISTRATORS 
REGISTRARS 


P.  HAL  BROWN 

PrtAidtnt  and 
Ganaral  \fanagtr 


PRUDENTIAL 
s:  TRUST 

COMPANY,  LIMITED 


FRANK  S.  TAYLOR 

Miradfae 


Paner  i  roads  314.401  miles.  This  i.sh  Columljia  was  third  with  $40,- i  sidiuries.  was  revised  and  turned  *  New  Brunswick  lumber  are  1ca.« 

H  included  all  roads  outside  of  incor-  441.00(1  .and  interest  of  almost  two  lover  to  one  of  ihe  large  life  insur-  the  coming  spring  than  in  i 
I  poratod  cities,  towns  and  villages  million-  . . • -  ^  .  .  Tl  .  ‘ 


once  companies  to  administer.  I.ator  |  spring  of  1934  a  rebate  of  $1  per 


Vancouver  Bureau  The  Financial  Times 
Vancouver. — Forest  industries  of 
British  Columbia  continue  active,  al- 


undcr  the  jurisdiction  .of  provincial  Mr.inenanci’  expenses  for  the  year  | twenty-nine  additional  affiliated  com- ;  i,000  feet  on  softwood  long  lumber 
liighvvay  departments,  were  reduced  by  about  five  million.s  panics  were  included  in  the  group  innd  all  softwoods  c.vc’ept  i>u1p  will 

Dotii  the  provinces  and  munici-  to  $16,650,000.  and  some  $47,000,000  turned  over  to  I  j,c  granted  This  i.s  the  announce 

palilics  greally  curtailed  their  e.x-  The  gasoliuc  ia.v  brought  a  reve-  the  insurance  company.  i  „,pn,  ,he  provinci.ai  Government 

peuditures  on  highwa-y  construction  nue  of  .$24,468,000.  motor  vehicle  re-  'Hie  1927  edition  of  the  report  of  |  f„i,o4,,ing  a  meeting  with  represen- 


oriT.isn  uoiumoia  coutinue  active,  ai-  paliiirs  greally  curtailed  Ihelr  ex-  I'he  gasoliue  tax  brought  a  reve-  insurance  company, 
laouga  prices  are  still  so  low  as  to  peuditures  on  highway  construction  nue  of  $2:y,4GS,000.  motor  vehicle  re-  edition  of  ihr  r- 


will  act  as  agent  for  executors  or  adnsinistrators  to  attend  to  the  reaKta- 
fion  of  assets,  collection  of  revenues,  management  of  properties  or 
recurities,  and  in  any  other  fiduciary  capacity 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
tcilve  your  difficulties. 

Yoii  are  invited  to  con  salt  our  offMaU 

Head  Office:  COMPANY’S  BUILDING,  MONTREAL 

Brancht^  and  Agnnrtes: 

TOR<»NTO  \\Nr/>f’VFn  FOMOVrON  1IKr.Tff4  HALIFAX 
and  LC^NDO.N ,  LXa.«  141  M»nrKate«  F..f !.  2 


.  . -  ---  .  V. 4  i,  ciini  '  ,  .  ,  *  .  ,  J  #  “  .  ,  I  «K»ii  iiiHb  11  uie  i>ru*p  i>i*w  wi  un.s- 

0n0,0(.)0  as  againsf  SoO.OOO.-  registrations  .IT.iMl.duO,  the  total  pe-  ‘-onimercial  and  fioaiicml  '  .shipper.*  receive  on  the  British 

32.  Nova  Scotia  was  the  '  iu.g  $20,493..10((.  institutions  during  tli^e  '>7' :  market  in  the  spring  of  193.5  is  as 

- "'ll'  'hP  a.s  that,  received  last  spring 


How  Industry  &  Commerce 
Pension  Employees 

Address  delivered  by  J.  J.  O’GRADY  of  the  Confederation  Lite  Atsnciation  before 
the  Montreal  chapter  of  the  Canadian  Credit  Men's  Trust  Association. 


I  paragraph : 

‘•Probably  the  cheapest.  a«  well  as 


high  a.s  that,  received  last  spring 
there  will  not  be  any  change  in  the 


n^ofitabir’^^^^‘°“‘''  very  jin  1933,  despite  considerable  work  gistrations’  and  taxations  $20.576.- ' '‘x*  Carnegie  Foundation,  in  the  sec- j  industry  In  thu  pro-  ' 

*  I*  (  ]  done  to  relieve  unemployment.  Total  000,  nKSking  a  grand  total  revenue  dealing  with  tiension  systonns  !  •  ' 

lead  in  the  oHsKrmTrkers“®V^^  expenditure,  including  fed-  of  $47,044,000.  in  Ontario  the  gaso-  «nd  legislation,  outlining  the  super- =  decision  of  the  admlnistra 

1.U-  '’ttshoro  markets,  hut  |  eral  siibsidiie.*,  .imonntcd  to  al-  line  tax  bro.igiu  si”s-c'()00  ..nd  :  annuation  plans  inaugurated  bv  i,  ..  .c-  v-p.v 

been  “cu^to^Vh 'I  level $:-).000,000  as  again.st  $50,000.-  registrations  .IT.Oti.oerr’t'be  total  i,e-  ‘lx.strial.  commercial  and  fioancial  '  .shipper.*  receive  on  the  British 

;  these  orders.  Australia  and  the;  —————————————————— - - - 1  i  paragraph :  j  liigh  as  that,  reieued  last  spring 

Orient  have  not  been  buying  so  much ;  v  w  F  »  .  e%  ^  ”Frobably  the  cheapest.  a«  well  as  i 

■  lumber  as  earlier  in  the  year,  al-  fll  H)  infill  W  ilx*  safest,  way  in  which  the  pen- j  stumpage  rate  '»  'l'‘s  pio- 

though  British  Columbia  is  maintain-  M  HJUJ  IflUUoLTy  %JC  Vo^OffimCTCC  sion  problem  can  be  solved  by  cm-  the 

ing  its  high  quota  of  the  trade  of-  •  m  *  plovers.  large  or  small,  is  to  have ,  lower  than  in  the  spring  ol 

faring  from  those  countries.  I  l^^nQmn-  r  f\'\I ^  well-known  insurance  companies  rebate  will  apply  Tor 

Domestic  and  local  demand  for!  t ! gEjlUV  undertake  the  provision  of  pensions  delegation  of  lumbermen,  who  li 

'  lumber  is  still  very  quiet,  with  lit-  _ _  for  their  staffs.”  waited  on  the  government,  asked 

tie  sign  of  improvement.  In  the  Address  delivered  by  j.  j.  o.’GRADY  of  the  Confederation  uie  A.sociation  bcior.  'I'*'®  National  Industrial  Alliance  for  a  reduction  in  stumpage  as  well 
central  interior  tie  operators  receiv-  ,he  Montreal  chapter  of  the  Canadian  Credit  Men’s  Trust  Association  of  Great  Britain,  the  General  roun-  as  a  reduction  in  the  miniiiiiim  wage 

ed  good  news  when  It  was  announced  '  -  _ _ _ ] _  oil  of  which  is  a  body  of  eighty,  com-  fixed  for  woodsmen  for  cutiin.g  i.  >ng 

that  the  Canadian  National  Railways '  ,,,  .  ^  ,  ,  ,  posed  in  equal  numbers  of  repre.sen-  lumber.  In  reply  to  fhsi  latter  rc- 

would  award  contracts  for  $300,060  d.ocussing  how  pensions )  contractual  plan  dofiime  in  iis  {atlve  employers  and  employed,  quest  the  Premier  slated  there 

worth  of  ties.  ri'"'  '  ."®  ‘'"“id  very  terms  and  guarameed  by  lesponsi-  made  a  study  of  Industrial  Pensions  would  be  no  reduction. 

Pulp  and  paper  mills  provide  the  .f®,' "I®,;'. eon- ^  blc  agreement  1  he  employee  knows  and  In  November.  1932,  issued  a  verv  The  delegation  from  itu  New 

most  interesting  phase  of  forest  ac- i  ®  Pfnston  plans  arir  exactly  what  he  is  to  receive  and  re-  complete  report  and  subscribed  to  Brunswick  l.umbernien  s  Associa¬ 
tivity  at  present.  All  of  the  three'  tiioi-o  iu  j.c.ri'-iiniv  re  .  r  roi  ■  i  of  hi.s  pension  general  principles.  tion  stated  that  production  costs  in 

big  operators,  Powell  River  Com-I  .1,1  eni>ii<ivar  ,'*n  iL'^'**”  ^  proyided  in  |  That  the  scheme  should  prefer-  this  province  are  higher  than  in  the 

pany.  Pacific  Mills  and  B.  c.  Pulp  &  1  lition  V-m  b"  .  r  w  .^1  T  ^bly  be  operated  through  an  in-  province  of  Quebec  or  Ontario  stat- 

Paper  Company  are  operating  at  100:  Phn  Ample  funds  are  amplj  .se-  .surance  company,  and  ing  that  in  Quebec  the  siumnage 


the  .safest.'  way  in 'vUich  the  pcio  j  stumpage  rate  in  this  pro- 

sion  problem  can  be  solved  by  cm- 1 ' othei  hand,  tlio 
plovers.  large  or  small,  is  to  have  I  lower  than  m  the  .springy  ol 

well-known  insurance  companies  j  i  rebate  will  apply  Tor 

undertake  the  provision  of  pensions  j lumbermen,  whicii 


INCREASED  BUYING  CORONA  VELVETS 
OF  BRITISH  CLOTH  FIRST  IIKANADA 

'Over  One  Hundred  Per  Cent.  I  Fine  Dress  Fabrics  Formeriy  Im* 


for  their  staffs.” 


waited  on  the  government,  askcil 


The  National  Industrial  Alliance  reduction  in  stumpage  as  well 

of  Great  Britain,  the  General  Coun-  as  a  reduction  in  the  miniiiiiiin  wage 
oil  of  which  is  a  body  of  eighty,  com-  fixed  for  woodsmen  for  cut  ling  i.>ng 
posed  in  equal  numbers  of  repre.sen-  lumber.  In  reply  to  fhsi  latter  rc- 


Increase  For  First  Six 
Months  of  1934 

'I'lorfinto.  I’hcnomenal  increases 
ili(‘  jdirclia'jcs  by  <  anada  <>'' 


i  ported  Being  .Manufactured 
at  Drununondville 

With  *he  opening  of  the  new  fac¬ 
tory  of  (Vironii  Velvets  I.imited  at 


worsted  cloths  from  Great  Hniain  '  iimmoiidville.  a  new  industry  is 


in  tile  fii'.si.  bix  n.ontli.s  of 


stnbi’shed  In  Canada 


are  am  pi  5  .se- 


per  cent,  capacity,  and  with  obligation  exists  is  a  debat-  cured  to  carry  out  the  coniniitnient. 

prospect  of  higher  prices  this  win-  question,  and  1  could  quote  The  Contractual  Funded  Pensions 


surance  company,  and 


ing  that  in  Quebec  the  stumpage  1  j.j.p;,sp  jg  ,efiectcd  In  a  dccrca.-'c 


2.  That  it  should  be  on  a  cont.ri-  rate  is  $1,50  and  the  minimum  "age  j  vi^rkersiu 


;  made  lu  the  tiiilloing  for  extension 
i  a.s  may  be  required.  The  looms  are 
!  now  being  in.stalled  and  it  is  ex- 


butory  basis. 

A  Model  Pension  I’ian 


for  experienced  woodsmen  $1".  The  :  ,1,^  Canadian  miHs  a->  .shown  hv  the  i 

delegation  stated  that  the  rate  in  ,  employment  index ’of  the  Dominion  "tihin  a  few  weeks. 


In  conclusion  then,  and  in  the  Ontario  is  still  lower.  It  xva.s  said  1  sttiiisiics 


ter  general  expectations  are  for  numerous  opinions  of  economists,  are  free  from  all  disadvantages  of  tor  expertenceii  woousimm  .t...  c  im  ,  ,1,^  Canadian  iniHs,  a:*  .shot 

return  of  much  better  conditions  PnbHcists.  and  social  workers  both  the  other  four  types  which  T  have  ^  Model  Pension  I  Ian  delegation  sinj®d  that  the  late  n  ^pl^viuent  indvx  of  the 

econoraicallv  than  the  industry  has  against.  .Neverihcless,  the  enumerated,  and  when  efflcientlv  .  conclusion  them,  and  ’n  ih®  Ontario  is  still  in"®’"  It  xva.s  saldjjju^pm,  „f  statistics.  In 

experienced  for  years.  humanitarian  aspect  of  the  question  financed  and  administered  p,-ove  '  i'Phf  of f'*®*  lumbermen  in  New  Brunswick  ;  nionlhs  of  19:14  Canada 

8(1  great  has  been  the  riem  iuH  tor  f'®®  caused  employers  to  voluntarily  ,  most  satisfactory  to  both  employer  f  have  mentioned,  I  would  say  that  in  consequence  of  this  will  be  plated  1  from  Groat  Britain  2.0:1 

nulnwood  on  the  Queen  charioftp  Provide  pensions  tor  those  workers  and  employees.  1®  model  superannuation  plan  would  at  a  great  disadvantage  and  espo- |  weight  of  worsted  clot! 

I^slands  this  year  that  a  nexv  pro-  Financing  of  Pension  Funds  n  ®  along  the  following  ciully  if  prke.s  on  the  British  mar  ;  pari^on  to  1.ns2,000  lb.  in 

diictlon  record  will  probably  be  set.  ®ery>ce.  but  who  became  too  'old  ^  sovr  the  methods  of  financing  pen- '  ’’T  ’  w  ippv  1  rpntva.c.ai  a*'*’  *'  '  P®r'0'f  ^f  TJ33.  The  index 

according  to  John  R,  Morgan,  log-  f®  ''ork  ®®‘’  f®”’  general,  into  three  *"  w  P®*:  I-' '  wnployment  in  tlie  woollci, 

ging  contractor,  who  has  been  tak-  ®''enl.  bu®!®®,®®  ba\e ‘types,  or  a  combination  of  three  Insnfnnce  ilu®  than  in  the  past  .  1  i„  Canada  In  September,  1 

ingouttimberfor  Powell  River  Com-  now  come  very  definitely  to  the  opm- 1  types—  janteed  by  ®  ®®“P®t«®* .  The  cost  of  bay.  which  is  ,,g 

panv  and  Pacific  Mills,  Ltd.,  big  '®®  ^h®^  ®®  economic  grounds  alone.  1.  Self-Fundlng.  company.  It  would  include  proM-  ^earce  this  year,  and  oats,  they  add- 1933.  this  decreas 

British  Columbia  newsprint  operat-  1*’®’'®  reason  on  which  to  o.  Trusteed.  ®*®®  f®*’.  i-«tirement  not  onl>  for  old  ^d.  would  be  much  higher  this  Sea-  ;  p,ovTnent  moving  against 

ors.  base  a  system  of  industrial  pensions.  3.  Unwritten  by  an  insurance  com- i  -rhiri  ®®®  materially  add  to  produc-  ^^al  trend  of  einplovinent 

“There  hasn't  been  anything  like  I  /  be  Present  great  interest  in  mdus-  pany.  i  n.w.  aorvico  Bidtis  1 

it  since  the  war  days  when  the  Im-  P®®®'®®®  ®n  this  continent  is  By  “Self-Funded"  is  meant  anv  I  '®®'-'^®f  ®‘’  Pr®®®®*-  fbey  pointed  out.  ;  gg  5  pg  g 


In  I  tie  first 
da  purclia.s- 


cration  witbin  a  few  weeks. 

The  plant  will  be  under  tbe  d;- 
rection  of  A,  M.  Durand,  who  for 


janteed  by  a  competent  insurance  The  cost  of  bay.  which  is  very  i  jlP  3  ,ag  p 

'Company.  It  would  include  provi-  this  year,  and  oats,  they  add- ,P33  decrease  in  elu¬ 

sion  for  retirement  not  only  for  old  ^d.  would  be  much  higher  this  Sea-  ;  p,ovment  moving  against  the  gen 
■  age,  but  also  in  the  event  of  ‘oml  ^cm  and  materially  add  to  produc-  p^al  trend  of  einplovinent  In  ail  in 
'  ^  for”nn«*  lerv^ce  lAiniber  OD  the  British  ,  in  Canada  which  increased 

ll  market  at  present,  they  pointed  out.  ;  gg  5  pg  g  government 


sales  dircclor. 


Higher  Catch,  Lower  Value 
Fishermen  of  Maritime? 


iL  tut:  «ai  unvw  w  uni  luc  iiii*  .  j  x.  .a.  ai  i  ^  j.  j.  uuulju  ir*  iiiuauv  anv  --  ,..^$1  ««  ITxxt*  . . .  -  M  uiu  oo.D  nriu«ii  KtiveriiliiuiH 

prria!  Munitions  Boiird  was  comb-  practical  fact  that ,  method  under  which  no  outside  bringing  less  than  in  the  past  fi^-nres  for  the  first  eight  months  of 

ing  the  Northwest  forests  for  air  J  »bousands  of  workers  who  should  be  agency  handles  the  plan’s  funds,  spring.  11034  show  that  fnnoda  purchased 

at-  superannuated  are,  in  lack  of  intel- !  fnna..  _ ...  the  date  of  installation  or  tne  plan,  ,  _ .1,.  ......  . 


ite  of  cutting.”  ;  U..U  MUU.IC  service  u.r  luu- ;  an  emergency  tor  other  liabilities 

•More  logs  were  taken  from  the  *b®o  jl®b®  they  can  no  lo®ser  ade- j  gven  though  aniouius  are  transfer-. 


In  announcing  the  decision  of  the,  twice  as  much  wor.sfcd  ciotii  from 
government,  Premier  Tilley  added  |  Great  Britain  as  was  p'jrchased  !>> 

I  that  file  decision  as  to  the  price  is  ;  any  other  country  in  tlic  world.  Of 


;  iroms».t>  lOHS.S.  Hritusn  government'  Marilimr  Bureau  Thr  Financial  Tim,. 
;flgntres  for  the  first  eight  months  of  :  Halifax.  N.S.-  Figures  is.sued  to; 
:1934  show  that  Canada  P'lrchased  '  hsIi  landings  and  values  ,n  the  \Ia>- 


iliiiies  and  the  Magdalen  J.siands  tor 
August  show  that  there  had  Iteeii 


vice,  and  the  cost  In  respect  of  this 
past  service  would  be  borne  entirely 


vnf,  r“T'”'  i  j 1  “cSr  .r."h:.LS  “aS’.; 


j  Premior.  who  is  also  ininisier  of  | 

I  lands  and  mine.s,  referring  to  1  he  ■  S"'’"'*," . 

.  niatler  of  the  miuimiini  wa,ge  for  I  South  Africa . 

1  woods-aen.  stated  that  this  scale  had  :  Chile . 


camps  will  be  shifted  to  Sedgewick  |  j!’®'®  *be  emplo.ver  .shifts  them  to  j  penpjou  reserves  that  the  greatest!?^* 

Island  this  month.  Morgan  aione  M'Sbter  work,  and  use.s  them  as  long  ,  ^veakness  of  self-funded  plans  is!^,. 


;  year’s  earnings  np  to  the  normal  re- ,  been  fixed  by  the  New  Brunswick  ,  ,  ooo  whilst  an  regards  lobsters  the 

!  tirement  age.  and  the  tost  in  respect  j  Forest  Operations  Commission  at  In  this  connection  it  Is  Interr.stlng  marked  less  bv 

ot  this  future  service  would  be  borne  $32  per  month  for  woodsmen  engag-  to  note  that  the  Bradford  f  hamher  ®®®^  >-’  ®  ^®®  '®r>  “arK®^®-  ^a® 


Square  X’arda 
X. 208.000 
2.699,000 
1.666,000 
1.499.000 
1,457.000 


counting  for  the  former  and  market 
coiiditioua  for  the  latter. 

Despite  the  fact  that  the  quantity 
of  codfish  landed  was  some  550.00i' 
less,  the  value  was  in  excess  by  $4.- 


next  year.  The  Kelley  Company 
has  opened  a  new  camp  at  Sewell 
Inlet,  about  20  mile.s  from  Atlin. 
The  three  companies  will  probably 


the  lesser  of  the  two  evils. 


■  The  pension  plan  is  still  at  the  j 
i  mercy  of  the  vagaries  of  business-  - : 


In  the  event  of  death  or  withdrawal  freight  and  ether  charges  are  paid. 


In  many  cases  Ihe  cost  of  pensions  -i  banknintcv  iiniiidanv.n  i ^’'®'®  ^*’®  P'®®-  provision  would  be  shipper  really  realized  hut  $15 

is  more  than  offset  by  the  fact  that  I ^j.  changes  in  management^  [made  for  the  return  to  the  employee  jq  ju  i,0OO  feet.  Taking  ex- 

8  smaller  nSmber  of  young  men  at  j  gy  "Trusteed”  is  meant  any  meih-i®*^  estate  of  every  cent  paid  into  change  into  consideration,  they  add. 


or  changes  in  management. 


I  Canada’s  Crude  Petroleum  ,iish,  also,  show  ed  a  marked  dc- 

U.'nrka..  i®rcusi'  "ith  lialJbut  going  slightlyou 

VAltput  Mlgner  in  Jul>  Jhic  increased  scale  and  ben  ing  also 

j  -  'Hake  and  ctisk  siiowcd  more  by  2.- 

Caiiada's  petroleum  production  in  j  noo.otKi  noiinds  with  an  a(lde<l  value 
July  reached  a  total  of  ID'. 772  iiir-  of  ivamo  $13,000.  In  order  of  lalu'' 
rels.  During  June  l'.'0.02!  liarrc!.*  :  cod  <  auie  lirsl,  dospit(.’-  tlio  liiarkeri 
i  ivere  produced  and  in  .JuD',  103.1.  the  j  ijccrcasc  in  the  (iiiaiiiii>  brougli’ 
'output  was  100,445  barrels.  I’rodiie-  ashore 

!  lion  during  tlie  seven  monlbs  end  ]  Total  l.-tieJings  f.ir  'be  month  o:' 
iug  July  totalled  837.393  as  coni luir- |  August  were  47.088. 4')0  pound*  witi 
ed  with  633,634  in  the  correspond-  :  ^  landed  value  .of  ij'Jlb.Otl  ciiiopa:’ 
ing  period  of  (93:;  led  with  4().326.Si'0  iioiinds  'litli  ;> 

The  Alberta  field.*  snowed  an  oqi  j  l.mdcd  value  of  .$r>'j::,3.'' I  f"!"  .Augu.  ' 

;  put  of  ii'S.n')  ba’iels  made  uit  of  of  last  .'ear 

■  103,270  barrels  of  crude  naplilbii  j  - -  — 

and  1,191  l*arruls  of  li.ghl  ct  iide  oil  .'***■  V**i* 

from  tlie  Turne!  \  alley  field.  !  -  I  v',!,,.' 'i!Vei,..'.vi.’k  ihu  ’M  r  ui'"'- 
:  TUS  of  iigbf  crude  oil  from  tlie  U*  (i  .xuaun  "l.st  o  (••■pn,  ir.,;  i,-.  rpe  Xfw 
N'oulee  field  and  1,647  of  her.' y  j  I'eoiise  l.  (.  (te-, .  rnm.-nt  Ho  .-aj.  .-,r  in- 
j  ertide  oil  from  llie  " 1  per”.  hi.*”  vi  o'  a 

field.  I  tiir.r 


-  eager  to  oe  successiui  ■  mo.  ...e  n,i^jg^pring  the  plan  itself.  Thei” 

"’/.''‘ifa  *’•*  Canadian  |  of  the  entire  working  force  is  stimu- 1  here  are  held  exclusivelv  tol*** 

4  r«di«  -Mcn’a  Trust  Association  |  lated  because  the  wray  has  been  open-  Tinance  the  pension  plan  ' 

—  ed  to  old  age  independence  the  ,,  |jj  a  inisteed  plan  all  financial  de- i  P* 
Miinnipeg. —  Manufacturers  report  d*"®®®*  .®i  every  one  who  has  to  woikij^jlg  .jvould  be  looked  after  by  the  *^5 
industry  continues  fairly  active;  ^®'’  ®  living.  j  trustees.  These  w  ould  include:  , 

'vholecale  grocery  and  producemer-  ®®*-'^  ®‘‘’  ®  i®alt®''  ®I  sell-prolec-  investing  tlie  funds, 


be  so  arranged  that  the  pension  obli¬ 
gation  incurred  each  year  would  be 


praiiiif:  wiifiat  high  giiahf 

Winnipeg.  —  IVstn  conduotod  i 
Ihr  laboratory  <‘f  th#'  floard  of  Hin 


chants  report  very  little  change  ^  voluntary  installation  or 

over  previous  week,  with  fair  vol-jP®®®'®®  I’i®®®  industry  and  com- 
ume  of  trade.  Dry  goods  and  boots  I  ®’®'’®®  cheaper  than  costly 

and  shoes  reported  satisfactory  Re- 1  government  plans,  which  are  sure  to 
tail  trade  on  the  whole  rather  quiet  ^e  inipo.sed  if  industry  does  not  pro- 
due  to  some  extent  to  the  un»settled  ! soluiiou  lo  the  i>robleui.  ii 
weather.  Collections,  fair  to  good  i ’^®“®''  ’®  ®"®  d®’*®''  volun- 

Renna  —  Wholesalers  rennrt  i  tarily  than  to  "-ait  until  demands; 


would  spare  the  community  t'vhich  fpur  grad,.*  (N'o.  cne  hard  .Vr».  i*ti 
after  all  means  you  and  me)  the  task  northern.  \o.  tw  o  northi  rn  nnu  Xo 


Regina  —  Wholesalers  report  '®®®  " 

steady  volume  being  maintained  in  i®*®  made  upon  our  governments  (o 
grocery  line,  with  little  variance  h^® ®  *'®^* 
from  last  year;  dry  goods  line  con-  Five  llh’fereiit  .Methods 


to  paying  death  benefits,  "®®‘®  V,.  „  lom- 

idi  paying  annuities  io  pension-  after  all  means  jou  and  me)  the  t  ,-  v 

of  caring  for  the  aged  from  indus- 
(e.  guarding  tlie  safety  of  the  ‘ry  and  commerce,  it  wouW  soKe 
funds  and  the  adequacy  of  »®  aHn'tted  ‘®  ®® 

their  'ield  and  ®‘®^  problem  for  the  employer  and 

(f)  making  refunds  for  lermina-  ^  "®®‘®  ’® 

lions  and  withdrawals,  etc.  'assurance  of  comparative  comfort  in 


of  caring  for  the  aged  from  Indus- 1  tor,,  northrrn  w-hr.st)  u  ii  !»'=,  .  m 
fry  and  commerce,  it  would  solve 


iti<;  \i  \  l  oi  Hivi  ’ 

l  ’i  rdi  rictor..  \  I '  T 


Ausu-^t  •'  l.Ht  r$  F*‘p 
HfiiisN'  if  K  i'll*’  I  rnii 
formii  l  lon  afKl  Tn; 
n«9r  »  cn r  o\  &  t' 


'.t'nt  l^.i  •'.! I 
r.-'i 


fn  “L'n'vritten  Plans”  tho  insur- ■  j’*®  ®'‘?  P®®®®'  happiness  and  a 

ance  company  does  everything  the  |  '®®I’  _ 


do  it  at  a  cost  of  three  dollars.  |  ’’L'n'vritten  Plans”  tho  insur-  ■ 
Five  llil’fereiit  .llethods  ance  company  does  everything  the! 

The  methods  used  to  treat  "  itli  |  trustees  would  do  and  in  addition  I 


tlnuos  fair,  a  slight  improvement'  The  methods  used  to  treat  "  itli  j  trustees  would  do  and  in  addition  I  ^ 

noted  over  last  year.  Hardware,  i  aged  workers  who  should  be  retired  guarantees  the  safety  of  the  funds  ,  U.  S.  PfOOUCCrS  lO  fvCCp 
fairly  good.  Both  city  and  country  jmay  ho  divided  into  five  classifica- ,  and  the  adequacy  of  their  yield,  CoDDer  Market  Stable 

merchants  report  retail  trade  for 'Hons;  •  !  along  with  the  guarantee  that  the]  ^ 

the  week  just  fair.  Collections  on!  T  Hidden  Pensions— Under  which  I  reserves  would  at  all  times  be  aclu-  at  »  meptine  of  Uni¬ 
wholesale  current  accounts  satisfac- i  "erk  is  found  for  old  employees  and  arially  .sound.  The  employer  fur-  ,  is™,i..tion  nri- 

tory;  some  reduction  being  effected  i  they  are  allow  ed  to  continue  on  the  nishes  llie  insurance  company  with  t®d  stales  (.oppei  a 

on  old  accounts  by  way  of  extreme  .job  in  the  absence  of  any  form  of  the  necessary  personnel  data.  They  !  niefY  producers  ot  ®®PP  ^ 

pressure.  Retail  clt5’  collections. '  pension  benefit.  This  practice  not  ,.„nter  on  the  plan  to  be  adopted,  i  waive  their  pies  aiiocati 

fair;  country,  poor — pressure  neces-  oniv  hides  the  pension  hut  b  hides  and  from  ilien  on  the  insurance  com- j  September  15  to  October  .>i,  na  - 


1  m 


a, 


i  1931 


sary  even  in  fair  crop  areas. 


Moose  Jaw. — 'UTiolesale  and  retail!  one  of  tho  most  expensive  methods' 
groceries  reported  good;  wholesale  of  all. 


tho  pension  cost,  and  is  undoubtedly  ipany  handles  all  details. 

one  of  tho  most  expensive  methods '  Sonr(‘e.s  and  .Vdministration 


ny  handles  all  details.  ing  over  the  marKCi.  for  coppei  to, 

Sonr<'P.s  and  .Vdministration  |  customs  smelter  1  he  producers  al»o  j 

Funds  for  superannuation  funds  agreed  to  curtail  their  output  so  as; 
e  subscribed  in  different  ways.  to  balance  prioduction  with  con-  ^ 


and  retail  hardware  business  fairly  2-  Discretionary  or  Informal  Pen- .are  subscribed  in  different  ways.  to  balance  prioduction  wiiii  ®o®;  ] 

good;  wholesale  boots  and  .shoe.s,  sions— Under  whicli  each  employee’s  The  old  mclhod  of  capitalizing  a  sumption  in  case  future  sales  fall  i 

fair;  dry  goods  fair.  Collections  fair,  case  is  settled  on  its  merits.  There  pension  s>steni  has  been  found  by  below  the  code  agreement  sales 

Saskatoon.  —  Wholesale  grocery  '  is  no  plan,  no  guarantee,  no  pi- I  experience  to  be  unsatisfactory.  The  book  of  30,7o()  tons  of  copper  a 
sales  are  reported  as  having  slowed  ployecs'  coutrihutions.  II  is  inilu- j  idea  of  setting  aside  a  large  .sum  <»f  month.  ^  i 

up  considerably  compared  to  pre-  enced  by  the  ebb  and  flow  of  busi- j  nioney,  the  Intere.st  from  wbicli  After  the  meeting,  E.  T.  Stan-i 

vious  week,  although  comparing  fav- :  ®ess  prosperity,  and  by  changes  in  would  take  care  of  pension  require-  yard,  president  of  the  association.; 
orably  with  returns  for  same  period  '  ihe  control  and  maiiagomcul  of  the  nients.  is  seldom  advocated  to-day.  issued  a  statenicui  containing  the  i 

last  year.  Hardware  business  fair- ' business.  Under  this  method  every-  it  is  a  long  story  'vliich  1  will  not  fo,i]owin2  significant  paragraph;  | 

ly  good  with  approximately  a  ISCf ‘thing  is  subject  to  the  option  of  the  go  into,  other  than  to  say  that  in-  „  result  of  t!ie  meeting,  the  j 

increase  over  same  period  last  year.  ;  employer.  variably  it.  has  ended  in  difficulty.  priiicitilc  was  appr(^"ed  that  pro-  ; 

Dry  goods  and  boots  and  shoes  re-  2.  Formal  .Non-foniractual  Pen-  Experience  has  sho'vn  that  Die  judinn  of  new  copiier  .should  be  j 


^OsUlo)! 


•  As  a  result  of  t!ie  meeting,  the  j 
priiieitile  was  appri-ived  that  prio-  ; 


Dry  goods  and  boots  and  shoes  re-  2.  Formal  .Non-foniraetual  Pen-  Experience  has  sho'vn  that  il'e  j  ^ow  copiier  should  be  j 

port  sales  good,  and  improved  over  '  sions — I'nder  this  heading  are  in-  only  successful  meiliod  of  financing  ;  ,  Hie  highest  point  possi- ' 

last  year.  Collections  reported ;  eluded  plans  that  state  iu  fivrmal  i  ts  one  which  provides  annual  i®"  |  jn  relation  to  consuniptimi  in: 
good  on  current  purchases:  slow  on  Uerms  the  amount  of,  and  conditions  ;  come  to  lake  care  of  accruing  *'a-  provide  for  as  much  cm-  1 

old  accounts.  |  under  which  pensions  will  be  avail- '  bility,  as  and  when  it  i.s  '®c®’'>  ®‘l>  ■  uioviiicnt  as  pos^ioie,  luU  that  if  fu- 

Talgary.  —  Wholesale  and  retail 'able  to  eligible  employees,  but  are  and  furthermore,  that  this  income ;  consumptton  falls  below  the  I 


groceries  keeping  up  In  fair  volume.  |  subject  to  change  or  abolishment  at .  should  come  from  contributions,  .  30  750  tons  per  month. 

Other  lines  moving  very  slowly  and  the  discretion  of  the  employer.  made  jointly  by  the  employer  and  j,p  taken  to  reduce  produc- 

volume  Is  disappointing,  doubtless  i  Thus,  even  if  the  employee  is  plac-  j  the  workers.  I  .  averaged  over  a  reasonable 

owing  to  recent  storms  which  have  ed  on  the  pension  list,  the  conilnu-  xqw  a  word  about  Administration.  ]  ^  ^  i^^pt  jp  balance 

cbmpletely  tied  up  harvesting  opera- 1  ance  of  bis  pension  is  guaranteed  |  There  has  been  during  recent  P"  ®"’  . 


Collections  still  quite  diffi- j  neither  in  whole  or  in  part. 


!  years,  a  definite  tendency  towards  consumption. 


cult  to  realize  on,  4.  Formal  Partially  -  Contractual  plans  underwritten  and  guaranteed  seex  ix  gold  otrrPrT 

Edmonton.— Wholesale  trade  gen-  Pensions— There  is  additional  se-|by  an  insurance  company.  Self-  p  c' —  British  Columbia ' 

erally  report  a  fair  volume  of  trade;  curity  to  the  worker  coming  under  .administered  plans,  even  if  carefully  production  for  eighp  months  Uii.« 
fall  goods  in  boots  and  shoes  and  this  classification  in  that,  having ,  started  off,  are  in  danger  of  becom-  year  i.a  close  to  2(.(0,000  Une  ounces^ 

'  dry  goods  are  now  being  shipped  out  once  achieved  the  retired  list  the  ing  Insolvent  because  of  departure  *lTrcurrenr*ev^^ 

^  and  are  reported  as  sho'^'ing  a  slight  pensioner  is  guaranteed  the  contlnu- 1  form  the  basis  on  which  the  funds  ij'j  jo  fine  ounce  w’ouid  have  a 
•Increase  over  last  year.  Groceries  I  ation  of  the  pension.  Unlike  em-jwere  established;  for  example,  re- 1  value  of  approximately  $6. 900.000  in  j 

maintain  a  steady  turnover;  bard- !  ployces  under  procedure  one,  two  ,  tiring  employees  on  the  promised  Canadian  funds.  Brod'iction  for  the  ■ 

ware  fair;  and  automotive  lines  i  and  tliree,  the  retiring  employee  un-  annuity  at  an  earlier  age  than  that  5  canadmnl 

good.  Retail  trade  has  been  quiet  ider  this  plan  is  assured  of  the  con-  for  which  the  funds  were  calculated,  a  gold  output  of  $14,000,000 

during  the  past  week.  The  wea- i  tlnuance  of  his  pension,  since  it  is  |  basing  the  amount  of  pension  on  !«  expected  this  ym''  for  12- 

ther  now  appears  to  bo  more  set-  guaranteed  by  adequate  funds  sep-  final  salary  when  calculations  were  u  nlidn-  place”  in  lead  ' 

tied  and  threshing  should  be  general  arately  trusteed  and  soundly  invest-  made  for  the  average  salary  over  a  copper.'  .q!iv''r  l.s  near  thei 

.shortly.  ed.  This  partially  or  limited  con-  term  of  service,  or,  on  compassion-  point  where  a  slight  increase  in  mar- 

Yanconver.  —  Practically  all  lines  j  tractual  plan  is,  however,  similar  to  ate  grounds,  allowing  higher  pen-  ket  value  woum 
of  trade  report  the  noted  improve-  previous  plans  discu.s.sed,  ina.smucli  sions  than  are  warranted.  It  '®  '  a^^^^ational  undertotongs.  it  said” 
ment  in  business  during  the  past!  as  it  makes  no  provision  for  accrued  therefore,  evident  that  a  sound  plan  |  ,n„qp  .steady  gains  in  east- 

several  weeks  as  holding  up  very  [  service  shoiT  of  acknowliidging  oh-  may  become  unsound  unless  given  ern  fields  of  the  prov'Pce  in  the  la.st 

well  and  still  increasing  in  some  ligation  to  tlio.se  who  have  actually  very  careful  supervision  by  an  ex-|tliree  months  _ 

quarters.  On  practically  all  sides  |  reached  the  pension  age.  I'urther- ;  pert.  j  ^fohd^s~bi<i  \i  gi'st 

encouraging  report.s  are  heard  about !  more,  it  is  passing  on  ibis  accrued;  A  further  hazard  arises  in  coiinec- j  peuoit.  _  Foid  Motor  Co.  leporas 

volume  of  sales  increasing,  even  |  obligai  ion  ui  succeeding  manage-;  tion  with  mortality,  the  danger  that  that  fir.st  returns  for  August  siiow- 

though  it  is  of  a  slight  nature  at  I  ments.  j  the  fund  would  be  rendered  iusol- 1  regi.«trations  of  KoiM  cai  s  anu 


A  further  hazard  at  isos  in  coiinec- •  oeiroit  _  F’oi  d  Motor  Co.  l  epores 

tion  with  mortality,  the  danger  that  that  fir.st  returns  for  August  siiow- 
the  fund  would  be  rendered  iusol-  regi.«trations  of  Ford  cars  and  trucks 
^'Ant  tu,,  cfirviv’Hl  of  tilo  nop sioii- I  ruPPi ug  RSc;.  to  3(161  aiiead  of  .-Xug- 


present.  Collections  are  still  hold- 1  5.  Contractual  Funded  Pension.s-  jvent  by  the  survival  of  the  pension- j  veiTv. ''state? 'vbbih  h*ave”re- 

tng  their  own  with  current  pur- 1  The  employee  under  this  procedure  j  ers  to  ripe  old  age.  It  is,  therefore,  m  the  southeast,  middle 

,4!ba.xe8,  *  is  found  at  work  under  a  modern  prudent  if  for  no  other  reason,  that  1  west,  .southwest  and  far  we.sf. 
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Thk  position  wliicli  thi.s  Bank 
holds  today  in  the  finaiieial  struc¬ 
ture  of  Canada  is  not  a  result  of 
mere  chance.  It  has  been  acquired 
by  meeting  the  needs  of  its  cus¬ 
tomers  down  through  the  years — 
since  1832  —  always  along  the 
Jines  of  sound  banking  practice. 
• 

World-wide  facilities  in  every 
department  of  banking 


ohe  BANK  of 
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I  and  all  tho  ftowcr  of  the  federal  government  (M)vdd 
not  make  it  stick.  "  Jt  secs  tho  reorganizofi  NUA  its 
even  more  unwieldy  and  impractical  than  the  organ! > 
zation  which  has  broken  dowm  completely,  and  sug¬ 
gests  that,  “if  conditions  fall  to  Improve.  Jlr  Koose- 
velt  himself  will  have  to  admit  that  the  blue  ragle  i 
i.s  defunct  and  forego  any  further  effort  to  pump  life 
into  a  dead  bird."  The  trend  of  public  opinion  recog-  i 
nized  by  this  popular  newspaper  concludes  an  editorial  | 
entitled  “Elfforts  to  Revive  a  Sick  Bird,"  as  follow.^:  | 

■Rightly  or  wrongly,  the  feeling  i..  .=:preading 
Ihroughout  the  country  that  a  bunch  of  irapracti- 
oal  theorists  in  Wa.'^hington  are  bent  on  taking 
tlie  profit  out  of  busines.s  and  spreading  the-  fruit.s 
of  initiative,  energy  and  enterprise  evenly  over 
th?  entire  population.  We  are  not  as  near  to 
ITtopia  as  that.  The  immediate  and  most  ini-  > 
jxjrtcnt  ta.sk  before  Mr.  Roosevelt  i.s  to  dispel  this 
impre.'-sion.' 

All  of  which  would  seem  fo  indicate  that  the  poll 


To  Whom  Do  Our  Streets  Belong? 

The  argument  that  they  are  for  transportation  and  not  tor  Parking 


Ridont  MonUr'rtl  Irm 


til?  .American 


it  Association.  bi 


I  THINK  we  iill  agree  that  l  ii.' 

streets  are  not  hping  used  inti'lli- 
gently.  Intensive  and  exhaustive 
surveys  carried  on  l>y  Iriiined  e.\- 
perts  liavc  shown  thi.s  eoiiclusivei.v 
Millions  of  dollar.s  have  been  spent 


By  R.  N.  WATT 

n'fHru’  «nd  Chnirmun  of  llie  Commitife  on  Slroet  I  rollic  Economics  ol 
fon-  Convention  of  ihe  A»..ocidlion.  September  2iUi.  1934.  nt  ClevelaniJ. 

It  seems  to  me  as  if  wo  in  the  trails- 'to  whieli  it  is  entitled.  It  ha.s  been 
poriation  industry  must  accept  some  la  problem  wliieli  has  been  more  or 
blame  for  not  arousing  the  Interest  j  less  laid  to  one  side  as  other  ap- 
of  our  riders.  Communities  have  |  parently  more  lu  essing  problems 
..pent  .staggering  sums  of  tlie  tax  j  present  tbemsclvcs.  To  my  mind  the 


jiay 


ers’  money  to  improve  conditions 


to  improve  traffic  conditions  and  for  private  automobiles  but  1  know 
traffic  movements  and  yet  street  of  no  instance  where  the  tax  payers’ 
space  to-day  is  not  being  used  to  ttie  tiione.v  ha.s  been  spent  to  improve 
best  advantage.  conditions  for  the  riders  of  the 

Our  bu.siness  is  transporting  peo-  iransportation  v'chielcs.  On  the  con 
pic  tlirough  the  streets.  We  are  Irary, 


tical  popularity  -still  great— of  the  XRA  i.s  waning  probably  the  large.st  single  unit  in  called  upon  to  pay  huge  sums  in 
Ifiesi  that  in  Canada,  where  recovery  nn.v  community  using  street  sp:tce,  ta.xcs  for  the  use  of  the  streets, 

hu'ogress  has  been  much  more  substantial  and  better  therefore,  we  are  vitally  interested  These  taxes  must  be  collected  from 

.;.-  :,,U3tal„e<l,  Will  not  1..  led  »cdu.„g.„g  similar  Sl'T/lhcS.'" 

_ _ _  _ experiments.  Tlie  longer  the  forthcoming  federal  suit  in  delayed  and  di.ssatisfied  pas-  gors  are  paying  double  taxes,  first. 

. .  -  -  ft,.,  election  is  delayed  the  better  the  opportunity  of  both  scngcr.s,  reduced  income,  and  expen-  flieir  full  share  of  the  taxes  to  pro- 

Deueferf  to  f/ie  iiiferMfs  0/ ffie  politicians  and  voters  to  be  guided  by  the  results  of  sivo  operation.  There  is  no  iiues-  vide  facilities  for  automobiles  and. 

brlw/  that  the  coatidence  of  '  Uto  Amencui  exnerimcnt  greatly  increased  use  an  additional  tax  through  their  fare. 

stability  of  fmancc.  the  prosperity  of  mdustnj  and  the  ■  the  Americdii  vxpciimcnt.  vears  of  the  We  are  In  daily  contact  with  the 

development  of  our  /■(^sources.  - - - - - - - 


question  is  one  of  paramount  im¬ 
portance:  it  should  be  placed  in  the 
same  category  as  the  study  of  oper¬ 
ating  conditions,  types  of  equipment.  i 
fare  structures,  etc.,  as  one  of  the  i 

. .  .  vital  matters  on  which  the  success  j 

transportation  companies  are  j  of  the  industry  rests.  Wc  are  in  the  , 
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position  of  tho  manufacturer  vvho ' 
lias  built  and  equipped  an  excellent 
building,  provided  the  most  modoni 
machinery,  put  into  force  the  best ; 
accounting  methods  but  has  not  yet ; 
provided  a  sales  force.  : 

*  ¥  -V  43  I 

Can  we  honestly  state  that  ivc  j 
have  developed  an  efficient  selling  I 
'staff  to  sell  our  ideas  on  traffic  ini- 

- — - — - -  ■  automobile  as  a  vetiicle  of  transpor-  majority  of  tho  citizens  ■—  they  are  j  provcnicnt  to  the  public?  T  do  not 

Rnilwav  inti  DoRt  Riii-rlona  tatlon  is  responsible  for  our  pre.^eiit  dependent  on  our  transportation  to  tliink  we  can  conscientiously  answer  ‘ 

*  ^  v/iiicr  x^cui.  ourucii^  traffic  problem.  It  has  concc.sted  carry  on  their  social  and  business  lyes  to  this  question.  We  have,  iin- 

P'‘ORECAST.S  of  lower  taxation  made  this  week  by  streets  for  two  main  reasons,  first  activities  —  they  see  every  day  our  j  doubtedly  sold  it  to  ourselves  and 

Premier  Bennett  and  Hon.  E.  N.  Rhodes  will  be  ll'e  large  area  which  it  rciiuircs  to  vehicles  blocked  by  traffic  conges- |wc  arc  convinced  that  we  are  work- 

welcomed  bv  heavily  tax-burdened  business  concern's  i '“S  under  hardships  and  have  not 

,  ‘  .  jby  parking.  This  latter  use  of ,  is  certainly  in  their  Interest  that  the  j  been  properly  treated,  but  this  will 

just  now  tne  burden  on  tax-puyers  i 

—is  undoubted!.!  the  .streets  be  kept  free  for  the  move- 1 not  get  us  anywhere.  Our  .saying  i 

this  to  ourselves  isn’t  going  to  help  j 


For  Uniform  Company  Control 

The  question  of  uniform  company  laws  in  Canada,  and  individuals  ^ 

which,  together  with  that  of  uniform  insurance  ha.s  been  growing  in  Canada  in  recent  years  is  lndi-|  chief  abuse  in  our  street.s  to  day  aiidinient  of  traffic  —  they  realize  this 
laws,  has  been  a  matter  of  considerable  controversy  cated  by  a  bulletin  of  the  Citizens’  Research  Institute,  j  If  It  could  be  remedied  1  feel  that  a  |  undoubtedly,  and  yet  they  are  silent. 

between  the  federal  and  provincial  governments  for  '  showing  that,  on  the  basis  of  figures  available  'mpnivetiienis .  On  the  other  hand,  we  have  automo- 

oetwefu  uw  ivuiiai  aim  s  ...  ma.i  i,„,.i  i easily  follow.  What  has  bcon  i  bile  clubs  constantly  recommending 

some  years,  is  brought  into  greater  prominence  by  the  193-,  there  had  been  an  increase  m  interest  charges  j  result  of  parking?  Millions  of  changes  In  traffic  regulations  to 
going  into  force  this  week  of  the  new  Uomuiion  Coni-  on  governmental  debt  during  the  previous  decade  of  doij^i.g  qj  (layers'  iiiotn'y  has  , benefit  their  members.  We  must. 


so-far  a.s  such  debt  was  borne  out  of  revenue  from 


panics  .Act-  This  new  federal  legislatii.iri,  framed  with 
the  obloct  of  controlling  stork  selling  and  in  other 
ways  regulating  corporate  finance,  will  be  rendered 
comparatively  futile  lu  the  absence  of  similar  strin¬ 
gent  compa'ny  law.s  m  the  various  provinces  to  apply 

to  companies"  with  provincial  charters.  'aside  by  governments  for  debt  retirement.  . 

Some  of  the  provinces  already  have  tightened  up  '  The  further  point  is  made,  on  the  basis  of  the  In- 
their  company  laws  and  new  ajtd  more  .stringent  stllute's  analysis,  that  the  national  income  of  Can.i- 
ieglElation  has  been  promised  in  others,  but  thort  of  ,  diaii.s  was  reduced  to  $2.9-11,000,000  in  1932,  as  com 
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The  name  "CANADA  PERMAN 
ENT”  has  been  respected  in  the 
world  of  business  and  finance  for 
more  than  tliree-quarters  of  a  cen¬ 
tury.  During  that  pcriml  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 
and 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  developed  as  institutions  of 
nation-wide  service,  touching  tho 
life  of  Canadian  communities  from 
coast  to  coast. 

The  financial  strength  of  the 
"Canada  Permanent”  is  an  asset 
to  the  Dominion.  The  conservative 
policies  of  its  management  arc  a 
comfort  to  thousands  of  Canadian 
families. 

Services  embrace  deposits,  invest¬ 
ment  debentures,  living  trusts,  col¬ 
lections,  real  estate  management, 
etc.,  etc. 

Head  Office:  320  Bay  St.,  Toronto 

Combintd  Antb  Exceed  SI  00,000,000.00 

N  y 

grip  and  go  out  on  the  road  and  sell  '  ..... 

our  goods.  It  seems  to  me  that  the  ,  chiel  of 

chief  executive  of  every  company  j  those  prohibiting  door  to 

must  appoint  himself  sales  manager  j  ®''  telephone  canvassug. 
and  develop  in  his  staff  the  ability  !  ®  federal  f.oinpany  Act 

to  go  out  and  sell  fhoir  ideas  to  the  \  ePP'^es,  of  course,  only  to  corpor- 
public  and  sell  them  so  efficiently  i  e-tions  having  a  Dominion  charter, 
that  the  order  is  signed.  pointed  out  by  Uic  Ser- 

. —  . . .  ,  We  are  more  or  less  in  the  posi- !  State  in  presenting  tbe 

uch  enterprise.'!  and  exclusive  of  any  amount  act  .flow  pt  traffic,  were  remoM'd,  at  no ;  If  wo  admit  that  before  "conditions  jtion  of  tho  insurance  agent  who  has  ; parliament  that,  until  such 


the  situation  unless  wc  pack  our . 


total  of  $290,122,197,  compared  with|bcen  spent  to  create  new  streets  i  apparently,  take  full  responsibility 
1922.  This  was  exclusive  of  debt  widen  old  streets  and  yet  the  |  and  complete  charge  and  leadership 
incurred  on  account  of  public  service  enterprises  in- ■  ‘f,  p”!)  iai’  /rom  suisfac- i  to  obtMn  the  remedy  for  our  situa- 

,  ,  .  .  -  tory.  On  tho  other  hand,  if  park-|tion.  How  arc  we  to  do  It? 


30  per  cent. 

I  $213,345,406  in 


;  mg,  when  it  Inteiferes  ivith  the 


capital  expen.so  whnfsoeM  i .  traffic  lean  bo  Improved  and  remedied,  we 
movement  of  all  ti  pe  would  be 'must  have  the  support  of  public 
greatly  accelerateil.  -opinion,  then  my  suggestion  is  this 

Parking  will  onl)’  he  removed- — that  the  executives  of  each  com- 
w'lieti  (lublic  opiiiioti  is  aroused  to !  pany  challenge  critically  the  meth- 
complete  uniformity  In  all  provinces,  the  effects  of  Pared  with  $4,326,670,009  in  1923  -a  decrease  of  32  demand  it.  It  would  appear  that  a|ods  which  they  have  pursued  in  the 

*  ...  .  parked  ear  i.s  soiiieiliing  .sacred  and  i past  and  to  concentrate 

should  lie  loft  iilorie.  If  a  group  of  problem  of  arotising  public  interest 
pode.strians  gailii-r  oti  the  sidewalk, : iis  one  of  tlio  major  issues  of  ilieir 


the  restrictive  laws  In  the  federal  field,  and  in  tho.se  cent,  during  the  period  In  wliich  interest  charges 
of  the  provinces  that  have  followed  the  lead  of  the  iDFrea.spd  36  per  cent,  as  Indicated  Therefore; 


Dominion,  •will  he  more  or  Jess  nullified.  Perhaps  the  ■ 
coming  discus.slons  regarding  the  revision  of  the  Bril-  I 
ish  North  American  Act  wdl  supply  the  solution. 

It  is  believed  by  the  majority  of  leaders  in  the  in¬ 
surance  field  that  one  insurance  act.  enforced  by  the 


“While  in  1922  it  took  about  tjr'r  of  the  national 
income  of  the  Canadian  people  contributed  iti  the 
form  of  taxes,  licenses,  eti-.,  to  pay  interc.sl. 
charges,  etc.,  on  government  debts,  in  J932  il  took 
neariy  lO'/r.’’ 


preventing  Itie  miiccmcnt  of  otlior  luEsincss.  for  tlic  coming  year — that 
pedestrians,  ilie  tmlico  step  in  andiivo  set  ourselves  definitely  this  task 
tell  tlieiu  to  move  on.  If  a  merehant  jand  tliat  wc  keep  it  in  tho  forefront  j  remedies  whieb  wc  suggest  and  ! 
j  piles  liis  goods  on  the  St  root  in  front  i  us  .-i  matter  of  mtijor  importance.,  w'hieh  we  all  agree  arc  sound  and 
'of  his  proiieriv,  ho  is  iinmodiatcly  '  Wc  have  the  benefit  of  our  expcrien- 1  proper  and  to  the  benefit  of  the  coni- 
pntifiod  to  remove  them.  'I'liis  is  :iH  res  in  the  past  to  miidc  us  and  if  welmunil.v  as  a  whole,  t’ntil  we  have 


The  place  of  the  f.’anadian  National  Railways  and  ,  ..  .  .  .  .  ,  ,  .  , 

federal  government,  but  administered  by  the  varlou.s  ,,  ,  xr-iT-m,.  in  fwic  rir.m  <t.-ii,.  ■'•'t  t'  luaiRr  ol  l  oursc  jiiid  .  t-iirefully  nwiew-  ilie.^e  wc  slionld  be  this  contract  signed  and  until  we 

lure  receives  special  attention.  The  .striking  .state-  allowed  to  iiark.  lilociring  whole  i aluinrion  and  what  wc  should  carry  think  we  can  look  w  ith  anv  pride 
ment  is  made  that  in  1932  interest  eharge.s  on  thi.s  streets  without  interferonee.  In  ad-;on.  jon  our  necoinpiisliments.  I-j-onomic 

tran.sportation  debt  amounted  to  more  than  the  Inter-  not  only  are  they  allowed  to;  We  are  all  greatly  interested  iniand  traffic  engineering  studies,  no 

est  on  the  Dominion  Government  debt  for  all  other 
In  thi.s  connection  tlie  report  says: 


provinces,  would 
legislation.  TTiis  would  also  appear  to  be  (he  best 
solution  for  the  problem  of  uniform  company  latvs. 


aliend  as  early 
framing  of  new 


s  pos.-sible  with  the 
legi.slation. 


Public  Ownership  Book-keeping 

HE  difficulty  of  comparing  results  of  public  own- 
*  ership  enteiTirises  and  private  undertakings,  not 
only  because  of  conccssion.s  which  the  former  may 
secure  from  the  community  (rate-payers)  in  regard' 
to  taxes  and  rentals,  but  al.so  becavise  of  methods  of  . 
financing  in  relation  to  interest,  sinking  fund,  etc.,  has 
again  been  emphasized  by  newspaper  reports  eman¬ 
ating  from  Sherbrooke.  Sherbrooke  h-a.s  a  municipal 
power  plant  and  the  results  are  of  peculiar  Interest  i 
at  this  time  In  vdew  of  tJie  inquiry  being  conducted  ' 
in  regard  to  power  rates  by  the  Lapointe  commi-ssion. 

The  first  report  indicated  ,'i  deficit  of  $21,033  on 
eight  months'  operations,  wliich  wa.s  evidently  an  iin-  ‘ 


purposes. 

“Interest  charges  on  the  debt  of  the  Canadian 
National  Railway,  the  Canadian  Government  Mer¬ 
chant  Marine.  ;ind  the  Canadian  National  (West 
Indies  I  Steaiii.ship  LiniiLed.  including  intcre.st  on 
government  advances  to  these  concerns,  was 
greater  in  1932  tlian  in  1922  by  r)6.3‘’r,  and  in  1932 
amounted  lo  more  than  the  interest  on  Dominion 
Covernment  tiebl  for  all  other  purpo.ses.  II  took 
3.3'';  of  the  total  national  income  to  pay  interest 
on  the  Railway  and  Steamship  Debt  and  Govern¬ 
ment  advaiice.s  in  1932,  a  percentage  .almost  n.'- 
great  as  that  required  to  pay  the  interest  in  tlie 
same  year  on  the  combined  debt  of  the  iirovinee.s 
and  munlcipalitic.s  in.  Canada  on  the  basis  of  this 


SCRAP  BOOK 


F  ast  Worlicr  at  That 


liark  but  oi-ilinances  have  been  fixed,  the  results  of  the  four  years'  work;  matter  limv  excellent  and  efficient 
for  JO  minims.  ;;i)  minutes  and  1  'of  tlie  Presidents’  Conference  Com-  they  are.  arc  only  of  real  lionet  it  and 
lioiir  parking:  liu-se  limited  p:irk- |iiiittei!  lo  produce  an  improved  !uso  if  they  are  adopted.  Diey  are, 
lugs  all  infi'rferiup  widi  the  move- ;  street  car.  One  of  their  main  ob-jusi  so  niiicli  wa.ste  paiier  liriross  as! 
ment  of  traffic.  jeetives  is  to  Increase  speed  of 'a  result  of  them  we  are  uc.iiialiy  able  j 

43  -Y-  -Y  43  I  n'R'enicnt.  This  study  has  been  car-  to  put  into  force  whet  they  rceom- 

Tf  vnii  3-. Ill  -Ill  Oiiiii-iiiiini  rin-Fied  on  at  a  heavy  cost  and  lias  re-iiiiend.  officer  called 

will  agree*  lint  ii  irkiii"  sliould  iFcived  close  attention  from  llie  lead- j  The  Comnii Uce  of  .Street  Ecoii- ■  ' 

proliibited;  tli.'  ciiv  authorities  will  T,''!'  f  fool  sure  that  |Oniles.  of  which  I  have  the  honor  in  ^ 

tins  has  been  ti  step  in  the  right  di-  bo  Chairman,  have  sUidied  tlie  <iues-  ,1,1  ,  . 

rortion  but.  at  tho  same  time,  it.  jtion  of  <TronFin;;  V>”bli<‘  intorosc  ,  It'  i^ailor  dir.appcarod  bnlow.  and 

must  be  admitted  tliat  these  ini- |  is  niy  opinion  that  our  indiisii  .•  mu.st  I  better  part  of  au 

linur.  I  poll  Ills  return  liis  siiporior 


deck- 


iigree,  but  w  lion  they  eomo  to  put  it  I 
into  loree  iliey  driiw  back.  'J'he 
question  is— Wliy?  and  it  i.s  riitber  a' 
iliffii  iilt  one  to  answer,  but  until  we 


tliat  these  ini-  is  niy  opinion  that  our  indiisii, 
ni-ovemenls  eannor  lie  of  anv  lietiefit  solve  thiK  nrntiletn  of  .-i i-miMini-  t  nh.  ' 


compilation.” 

In  the  light  of  this  information,  the  question  i.s  ask-  ’ns:  intelligent  use 
welcome  surprise  locally  in  view  uf  tho  city’s  reJa- 1  ed  if  it  should  be  necessary,  in  order  lo  obtain  ade- 
tlvely  high  inciustrialization  and  the  recovery  in  ac-  'quate  transportation  service  for  Canada,  to  pay  out 
tivlty  in  recent  months.  Perhap.s  ,-t.s  tho  result  of ‘interest  eharge.s  through  taxation  of  over  $97,000.01)9  tliods  of  i 


city  stroi'ls.  1  I 


tile  sailor  replied. 


we  luive  been  very 
it  bc-eauso  our  me-| 
not  bei 


do  not  think  we  can  flatlcr  our.selvcs  , nroper  tluit  wc  give  the  same  U-liange  our  streets  baei:  to  their 

ifimo  and  study  to  providing  facUi- j  original  intention  of  moving  ^  ‘  ^  sian  v.ifii.  « 

jties  in  wbirli  it  can  oiierale.  jand  not  acting  as  garages,  wc  Navy  Jouniai. 

iperatioii  have  not  been  I  '  '^'O  '•  docs 'not  give  our  customers  the  scriicej  - 

political  repercussions,  a  second  repor*  ha.s  been  Issued  la  year,  or  $9.25  for  each  individual  and  about  $40  per  sound-?  Have  we^not  used  the  In^st  ,'^J®  mU  been  .Sr'u.Tliicrthey^  iu-uTv  1  Gambling  Habit 

indicating  a  surplus  of  $13,533,  and  it  i.s  explained  |  family,  whether  or  not  the  railways  arc  used  by  the  ®'  '®.®®[|giveD  the  attention  by  our  companies  titled.  |  Brokers  who  have  been  bewailing 

that  this  is  the  result  of  “a  mere  book-keeping  entry  ,  individuals  or  families  concerned,  in  addition  to  the  spend  tbuo  arid  huge!  - - - - - - -  'their  lot  all  sununer  with  a  .sucoof- 

made  by  the  city  trea.surer’s  department”  |  millions  of  dollars  paid  out  directly  for  transportation  .sums  of  nionov  develoning  niir  ve- 1 TV  T  "PN  *  A  .  sion  of  tedious  stock  market  session.* 

The  explanation  of  the  entry  turning  the  deficit  i  service  by  those  who  use  them.  liieles  so  tliat  they  wiil  increase  iheir  '  IwloWT  I  /OITTItTir^n  I  jOTO  TNQ  ITI  C  /\  r'F  fevoid  of  activity  and  of  fluciuu- 

into  a  surplus  is  that  first  reports  had  shown  $37,500  i  Apart  from  the  growing  burden  of  railway  debt  it ;  speed  of  movement.  'I'his  is,  of 

ear-marked  as  general  reserve  to  cover  a  121;.';^  sur- !  is  indicated  that  some  check  has  been  placed  on  gov-  important,  but  do  we  spend 

, _  .  ...  .  ..  ..  .  the  same  time  endeavouring  to  im 


charge,  but  that  this  surcharge  had  been  abolished  !  emment  spending  more  recently.  The  burden  for  p^ovc  the  traffic  situation'*  which 

since  the  month  of  June  last,  and  so  the  general  re- ;  general  interest  for  the  year  ended  March  31.  1933,  would  give  us  the  same  increased 
serve  fund  no  longer  existed,  the  $37,500  being  thus  was  smaller  than  for  the  year  ending  March  31.  1923  speed.  Have  we  worked  at  the  prob- 
placed  'Within  the  profits  account.  'by  6  per  cent. — although  there  were  indications  that  only  spasmodically  and  without 

Without  the  opinion  of  an  independent  auditor,  we  i  some  of  this  advantage  is  being  lost  during  193-1.  j  think  there  can  bo  anv 

would  not  venture  to  criticise  the  city’s  accounts  or.  While  all  governments,  dominion,  provincial  and  (jucstion  but  that  the  automobile 
the  methods  by  -which  the  belated  surphus  has  been  municipal,  have  been  responsible  for  the  incrca.se  in  owner  has  greatly  outmanoeuvred 
shown,  but  we  do  find  ourselves  at  a  loss  to  under- i  the  public  debt  burden  referred  to— during  a  period  j**'®  rider  dependent  on  public  trails- , 
stand  how  a  reserve,  could  tbu.s  be  Iransforrcd  1o  af- ,  when  it  was  evidently  considered  that  S''vernments  ' 


jge  I 

iSiNew  Dominion  Companies  Act 
Now  in  Force 


feet  operating  results. 


The  Blue  Eagle —A  Sick  Bird 

PKES1DE;NT  RooseveH'-;  latest  pronouncements,. 

whicti  were  awaiti'ci  wit.b  a  great  deal  of  intere.st 
by  the  American  pulilic  and  business  intere.sts  in  par-  ; 
tlcular,  have  not  indieatod  any  weakening  of  faith  * 
in  the  NKA  and  the  popular  New  Deal.  His  refer¬ 
ences  to  busine.ss  iiavo  not  tended  to  restore  confi¬ 
dence.  apart  from  iiis  appeal  for  a  tnice  between  capi¬ 
tal  and  labor,  and  b.i.--:  altitude  lo-wards  Wvall  Street  i 


_ _  _  _  .  .  . .  pri 

had  to  bo  free  .spenders  to  win  public  approval-  it  is  A  ides  more  voles  (o  elect  our  civic 
ohviou.s  that  -some  solution  of  the  Iniii.'ipoilation  prob- |  govcininents.  Tlie  private  antomo- 
lem  i.s  imperative  if  there  is  to  be  any  material  relief  -  I’B'-’  "wner  lias  been  sueeessfnl  in 
for  the  tax-payers. 


The  new  Companies  Act,  passed 
by  llio  federal  parliament  last  ses¬ 
sion,  became  law  during  the  past 
week,  and  henceforth  companies 
with  federal  charters  will  be  sub¬ 
ject  to  tills  new  legislation  which 
imposes  restrictions  and  regulations 
subslantially  moro  severe  than  for- 
lii  i-nnucctioD  with  tho  sale 
of  securities  to  the  public,  the  man- 


tions,  have  been  casting  many  an 
I  envious  glance  at  Ne  w  England  race 
tracks,  Narraganseit  and  Rocking- 
liaiu.  Both  have  been  taking  in  as 

- -  customers  many  of  tlie  old  broker 

features  of  the  Act  are  the  new  pro-  boardroom  habitues.  It  is  no  more 
visions  relating  to  the  offering  and  i  possible  to  curb  the  ingrained  human 
sale  of  securities  by  corporations;  appetitc  for  gambling  than  it  is,  as 
(lie  manner  in  which  corporate  sur-  ,Bie  United  Slates  discovered  after  14 
pluses  are  to  bo  shown:  and  the  ; -'^'^'’s  of  the  Volstead  Act,  to  eradicate 
requirements  that  certain  specified  taste  for  liquor.  So,  while  the 


Curt  Comment  on  Current  Events 


quite  “cocky" -evidently  be- ■ 
Maine  and  other  jiolitical  ' 


has  been  de.scribcd  ; 
cause  of  the  result.; 
stra-W'.s. 

There  are  evidence.-;,  however,  of  a  broadening  a})-  ' 
prcciation  througliout  the  United  States  that  the  NRA  j 
is  not  proving  a  success,  that  prosperity  cannot  be  j 
legislated  and  that  bu.sincss  and  industry  cannot  be  I 
regimented  into  working  for  the  state,  without  des- ' 
troying  that  spirit  of  initiative,  based  on  the  desire  j 
to  make  profit,  which  ha.s  been  at  tho  foundation  of  ; 
all  pa.st  eras  of  prosperity.  In  a  word,  American  ; 
busines.s  is  suffering  from  a  case  of  tlic  "jittcr.s"  and  J 
Washington  shows  no  disposition  to  take  re.sponsibility 
for  that  condition  or  its  cure. 

The  indications  of  a  changing  public  opinion  a.'-e  to 
be,  found  in  the  editorial  columns  of  various  represen¬ 
tative  publication:;.  The  Saturday  Elvening  I*ost,  one 
of  the  nation's  most  powerful  r>opiilar  periodicals, 
which  for  a  time  remained  passive  -  evidently  with  the 
idea  of  giving  the  experiment  a  chance — is  now  fol¬ 
lowing  a  policy  designed  to  educate  the  people 
against  the  dangers  of  socialistic  tendencies.  That 
it  took  courage  to  adopt  such  a  course  is  indicated  by 
the  report  that  circulation  fell  off  300,000  after  the 
publication  of  the  first  article  critical  of  the  NRA. 

Business  Week,  the  voice  of  American  commerce 
and  industry,  which  for  months  gave  support  to  the 
new  deal,  thus  indicating  the  desire  of  business  lead¬ 
ers  to  co-operate  in  the  experiment,  now  demands 
that  business  should  not  be  “further  fettered,  har- 
rassed  and  sniped  at.”  It  adds  that  Washington  evi¬ 
dently  “is  unaware  of  the  extent  of  uneasiness  or  if 
aware,  how  business  men  feel,  brushes  the  matter 
aside  as  unimportant  compared  with  the  undoubted 
radical  trend  still  manifest  among  the  inas.s  of  voters." 

The  New  Y'ork  Mirror,  a  typical  tabloid.  Democratic 


One  picture  of  President  Roosevelt  i.s  a  man  -work¬ 
ing  tremendou.sly  to  get  himself  out  of  a  pit  which  he 
had  ilug  at  considerable  effort. 

^ 

Having  sown  the  wind,  it  appears  that  the  govern¬ 
ment  i.s  reaping  tlie  whirlwind  of  its  policy  of  gambling 
in  wheat  in  an  effort  to  control  world  market  prices. 


-'One  of  the  delu.sion.s  of  Uie  period  through  which . 


having  tlie  community  spend  liiigc 
!suiiis  of  money  to  (irot  iile  him  with 
|n(  w  streets  and  has  large  :ind  costly 
‘police  forces  put  at  bis  disposal  to 
it.ake  care  of  his  parking  fucililic.s, 
'of  iill  which  tlio  public  transporta- 
ition  rider  is  eallcd  upon  to  pay  his 
'sliare  but  gets  nothing  in  return. 
jTlie  fai-is  arc  so  apparent  tliat  one 
'  wondcr.s  why  tliis  is  continued  and 


stock  cxclian.ge  has  languished,  race 
tracks  have  been  making  a  “killing”, 
— Boston  News  Bureau, 


After  Thirty-three  Years 

Thirty-three  years  ago.  while  liv¬ 
ing  in  British  Columbia,  Mrs.  George 


Variou.s  stock  exchanges  in  lead- ^assumed  tliat  the  plan  that  was  |  period, 
are  passing  is  that  the  unmoral  features  of  busi- |  jug  financial  centro.s  are  lieing  forced  ^‘^®l>tcd  by  New  York  organizations  !  is  that 

ir.  nnke  verv  fira;;nc  ! " t*®  t-'losely  .Studied  by  exchan-  rious  plants  into  shape  where  tliov 
:  .  "  '  in  other  centres  witli  a  vievz  of  j  will  readily  be  able  to  take  advim 

,.\ETI-;K  changes  m  many  uf . trying  to  add  to  the  regular  income  -  •  -  • 

*  *  *  *  III  .SLNI-AS  their  ideas.  In  ilie  old  niembeis. 

Regarding  the  Roosevelt  “New  Deal”  and  the  NRA  '  days.  when  Iiusiness  ^  - - 

program,  Leopold  .loseph  &■  Sons,  London,  observ'e ;  The  Street  gol  real  pleasure  out 


and  fhn  iranor  .l  „  i  nouic  Losemer  i.o  e.uiliornia,  wnere 

the  coinn-inv  till  celebrated  their  golden  wed- 

thc  eoinpanj  i,,m  got  its  va-  iding  recently.  —  Exchange. 


The  Annalist. 


;  mi  1.  *4.  *i  .  *  1  *1-  I  the  view  that  it  ^^■as  hif/tt  difj  to  Ko  qj  announcement  tliat  Steel  of 

:  “There  can  be  no  pro.spenty  without  trade;  there  can  busmess  or  to  do  timcli  adver-  ouacLmtiu  mat  buti  oi 

i  be  no  trade  without  confidence:  a.id  there  can  be  nO|tjsi)ig  (,f  fiie  \-arious  securitie.';  lisi- 
j confidence  when  trade  is  conducted  artificialiy.”  ed.  .lu.si  why  .sueli  an  atliiude  wa.s 

I  :f  If  adopted  was  very  liard  to  imdersiand 

I  u  !  ..  ,  .  ■,  1  .  I’y  other  busine.ss  in'oiile  lieeaiise  it 

I  One  p.;;ychologist  suggests  that  Americans  arc  re.'st- ^ 

I  less  because  they  have  no  .great  public  shows  to  com-  eliandii-e  of  sarioii.*  eNcliauges  and. 

;  pare  with  those  of  Great  Britain  and  the  European  therefore,  it  would  lie  only  rit,iii  tor 
i  countries.  Hut  what  about  baseball  and  criminal  ;'®rioii.';  members  of  the  exchanges 

!to  make  them  known  both  lo  iheii 
lelioiits  .iiid  flic  gcnei-al  piihlie.  O:.  : 

^  *  |of  the  reason.*  for  tlie  imliey  follow- 

Seems  a  reasonable  prediction  that  the  people  of  j  ed.  however,  'vas  alway.s  attrihuted 

Ilie  United  States  will  shake  off  the  NRA  as  they  fu  Lniduu,  where  business  i*  done. 

on  a  \ery  different  basis  Hum  is  the 
case  in  centres  like  Montreal,  Tor¬ 
onto  and  Now  York  l  or  some  time 

]»usin<'*3s  oil  oxr{ioni\0s  in  ^  . 

-N'e-.i  York  and  .Moiiirea!  have  fallen  i  .  Of  course,  it  is  not  to  he  ex- 
10  rue);  a  low  ebb  that  members  of  iiresent  eondi- 


tage  of  the  business  that  must  come 
as  conditions  become  more  normal. 


Lincoln  as  a  Scenario  Writer 


Around  the  Street  rlioie  was 
good  deal  of  satisfaction  ■,!  the! 

action  of  ihp  Royal  | 
A  rRr.M'KLY  Montreal  tioif  cini;,  j 

rrin.»  hojjor 


shevok  off  jirohibition — when  tliey  tire  of  being  regi¬ 
mented  by  government  in  regard  to  mutters  whicli 
they  should  decide  for  themselves. 

h  r-  ¥  y 

our  editorial  on  municipal  finance  last  week 


Canada  was  in  a  po- 
l  N  EXI’EUTEI)  sition  to  restore  the 

HI. Mr  full  dividend  on  the  j  GEXTBETIAN  conferrin 

common  stork.  A  j  ary  life 

couido  of  years  ago,  in  the  midst  of  bon  that  distinguishod 
file  depression,  the  directors  low-  j  Hugh  Paton.  I''(>r  ejo.;; 
ered  ihe  dividend  trcmi  to  ;  years  '-Hugli.'’  as  ho  is 

$1.2(1,  and.  under  the  conditions  that  j  known  to  his  associate.*, 
have  prevailed  since  that  time,  it  i  about  doing  nice  tliin.gs.  and 
was  ihougbi  that  tlie  shareholders  j  ways  had 
were  pretty  lucky 
at  fill  on  tlie  junior 
iiio.'-l  steel  companies 
ing  a  hard  lime  to  make  iiond 
tere.st,  the  directors  of  Steel  of  Can¬ 
ada  have  come  along  and  put  the 


Fourscore  and  seven  years  ago 
(say  “eighty-seven)  our  fathers 
brought  forth  (“founded”  would  bo 
a  better  word)  on  this  continent  a 
new  nation  (let’s  get  the  name  in 
there  big)  conceived  in  liberty 
;  I  (sounds  awkward;  say  “with  the 
membership  I  o/  freedom”)  and  dedicated  to 
uoiitrcaler.  njjg  proposition  that  all  nten  (we 
to  fifty  loitpAf  to  have  “women”  in  there 
■onimouly  Ifoo.  There’s  a  lot  of  women  in  this 
lias  gone  icouMfry;  it’s  a  big  field)  arc  created 
has  al- 1  equal. 


In 

reference  to  “small-time”  politicians  was  made  to  read 
“small-town”  politicians.  It  was  not  intended  to  make 
any  reflection  on  the  small  town — the  evils  referred 
to  are  just  a.s  much  in  evidence  al.so  in  the  affiiirs  of 
large  cities  and  rural  municipalities. 

ifi  ^ 

After  making  a  study  of  the  reeoveiy  luogifim.*  oi 
the  American  and  Canadian  goveir.inenis  and  the 

9  conijol 


in  politics  and  at  first  a  rabid  .supporter  of  the  New  j  legislation  of  the  two  countries  bearing  on  tho 
Deal,  has  change<j  its  tune  entirely.  It  declare.s  that  j  eorporate  business,  James  E.  Boyle,  writing  in  Eai  - 
the  resignation  of  General  Johnson  marked  the  ^rid  '  weekly,  .says:  "A  comparison  of  out  own  and 

of  an  experiment  that  was  a  flat  failure,  co-operation  Canadian  system  leads  me  to  th^■  loiieliision  that 
by  coercion  ran  counter  to  every  American  tradition  I  gy^tem  is  the  better  one." 


norp.-.MTy  have  lieen  tori-ed  to  h.'Ok 
fii'iMiiul  to  see  what  they  i-un  do  to 
take  the  ulficcs  out  of  red 
find  10  get  tliem  back  into  cfiniing  a 
liitlo  money.  In  New  York  tliey  inive 
Cone  fo;  far  as  ’o  form  an  as.socia- 
lioii  ol  .stoi-k  exi  li-inee  liriiis,  w  lio  in 
Uiiii  !ia\e  aiqioiiited  nilioly  liroker.* 
lo  siiof  ial  eoniiiiitioes,  wliicli  w  ill 
(o  I’iwilaiizo  I  lu*  stook  iiroker- 
:i;  o  biisiiies*.  Tlio.*(“  l  ommiilee.*  w  ill 
;;iuii,i  larioiis  w;i.\s  of  ir.i  ing  lo  :it- 
irai-i  more  Inisiiie.**  10  tlie  seeuniiis 
ol  Ilie  exelian-e  "ilh  a  \  iew  uf  011- 
lii  ii\ oiiriiii;  10  build  n|i  more  aelive 
iiiiiling  eoiidliions.  Il  is  generally 


•^D’lck  of  attending  to  Now  we  are  engaged  in  a  great 
to  get  a  dividend  |  these  title  matters  personally.  Dur-  Idvil  war  (make  this  the  first  para- 
'  i  .'1.^'  period  ho  became  jpropft — we  take  too  long  to  get  into 

1.^^.. i  buowii  to  iIic  c.'ilonols  of  '\'the  story)  testing  tvhether  that  na- 

every  reginieut  fcrincd  in  the  city  tion  of  any  nation  so  conceived  (sec 
becaiiso  hr.  ruado  a  jiracTico  of  drop*  above)  and  so  dedicated  can  long 
ping  in  on  iliein  and  mentioning  | endure.  (Endure  what  ?  Make  it 
that,  aifliough  lie  w-as  a  iitfle  \“last”.)  Wc  are  met  (say  “have 
old  to  go  to  the  from  liiniself,  he  1  wef”)  on  a  great  battlefield  of  that 
w'ould  like  tii  make  a  eoutribution  I  war.  (Put  in  the  name.)  We  have 
oris,  the  income  of  the  oonipaiiy  1.*  ,  to  the  battalion's  ren  catioii  expen-  1  come  to  dedicate  a  portion  of  that 
coming  entirely  from  operations  at  |  ses.  At  flie  same  time  lie  intimated  i fiehl  a'3  a  final  resting-place  (don’t 


figures  |  i'*®  P'ant.  The  company  Has  evi¬ 
dently  been  iilaced  in  a  \ery  rom- 
fortable  financial  position,  and  it  is 
intimated  tlie  lioldings  of  Ivmds  are 
now  so  l;irge  tliat  tlie  income  froiii 
tliis  source  is  siitticicni  to  lake  caic 
of  about  Ta'  r  of  I  lie  diiidtiid  un  tlie 
comiiion.  making  ii  iiei  i  \  i,, 

lake  tiuly  2-'i'.,  of  the  dist i  iluii ion 
from  tlu“  (vniiiian,! 's  general  liu.si- 
nc.'-s.  Compared  wiili  largi  .Vmeri- 
I  an  companies,  Steel  of  ('aiiada  lias 
given  H  very  good  aceoani  of  iiselt 
righi  ilirougii  tlie  ir.iing  indusirial 


liat.  his  house  on  Raton's  Island,  the  beat  about  the  bush — say  “ceme- 
ofiier  side  of  Cart  ierville,  was'  al-ifcry”)  for  those  who  here  gave  their 
ways  open  for  officers  who  miglit  'lives  that  that  nation  might  live, 
he  out  riding,  and  made  arrange- I  (We're  sorry,  Mr.  Lincoln,  but 
ments  for  his  ljuller  to  he  on  duty  j simply  won’t  do.  Take  it  and 
:ii.  all  times  in  ea.se  aiiylvidv  dropped  \  think  it  over,  and  see  if  you  can’t 
in  lo  enjoy  liis  lius()iiality  .Mr  \givc  us  good,  hard-hitting,  straight- 
Ratoii  lia*.  lieen  a  niemher  of  \]^c\form-the-.shoulder  ropy.)  Tijpo- 
Ibiyal  M.  iiitreal  for  over  half  a  f.pn.  j  Grap/lic. 

niiy,  and  ill  Ihe  lime  flie  aitratlive  | _ _ '  ' 

new  lllllldinr,  .it  llixie  Wiis  (‘reeted  1  i-],p  [  Inanclal  I'mics  is  pnntrd  and  pub- 
UsIumI  1 1n-'  nf  <1 1  rocf o Fs  to  ;  lislied  at  65  1  Craig  Street  West,  Mont- 

allowt'ti  H‘  flOTlJilo  the  nulie  fur-  I  Montreal  Financial  Time* 

•  ,.r  1  iws  iii.i  1  I  Publishinij  (’oinpany,  Limited.  Montreal. 

UIslllDgs  of  tlie  t  lull  library.  1  Oeneral  .Manager,  David  Burnside. 


called  on  his  prospective  eustonior  i  as  provincial  company  laws  arc 
and  has  convinced  him  that  insur- ,  brought  into  conformity  with  the 
ance  is  a  proper  thing  for  him  to  Dominion  Act.  there  would  doubt- 
take;  that  lie  represents  the  proper  be  a.  trend  away  from  federal 

company,  but  lias  not  been  able  to  ;  ’Dcorporations.  The  hope  was  ex- 
have  his  prospect)  sign  bis  name  to  !  pressed,  however,  that  the  provin- 
Ihisjbis  contract.  We  have  got  fo  slick  |  ces  would  proceed  as  rapidly  as 
with  this  problem  until  the  public  i  possildo  with  revised  company  1e.,g- 
has  signed  their  enntraef  and  have  i  islatiou  -which  will  bring  the  pro- 
brought  pressure  fo  hear  on  the  civic!  vincial  company  law-.s  into  iino  with 
governments  to  put  ifito  effect  the 'the  new  federal  act. 

Some  of  the  provinces  have  al¬ 
ready  taken  .steps  fo  tighten  up 
their  company  1aw-s.  -while  .other.* 
have  intimated  their  intention  to  go 


informal  km  inu.st  fie  conveyed  in 
published  balance  sheets. 

In  the  sale  of  securities,  it,  is 
provided  that  prospective  imrohas- 
ner  of  presenting  balance  sheet.*.  I  cr.s  must  h.ave  a  copy  of  the  pros- 
cfc.  I  pectus  at  Ica.st  21  hour.*  before  the 

Tlie  objective  behind  the  new  j  sale  is  completed.  There  are  also 
company  laws,  according  to  Secre- ]  very  strict  regulations  with  regard. 

tary  of  .State  the  Hon.  H.  Uahan,  i  to  the  information  presented  in  the  j -Alversou  left  her  home  for  a  visit, 
will)  sp<-tnsored  the  act.  is  for  the  i  jirospectus  issued  in  connection  !  relatives  in  Michigan.  M'^hile 
providing  of  additional  protection  to  ■  with  a  security  offei  ing,  and  a  Michigan,  Mrs.  Alvcrson  received 
investors  in  the  country,  the  need  |  clause  fixing  resivinsihility  for  any|"®Fd  that  her  husband  had  been 
for  which  was  plainly  indicated  j  inaccurate  or  misleading  statements  I  iSoon  afterward,  her  bus¬ 
by  developments  of  the  past  few  j  tliat  may  he  made  in  a  iirospectus.  heard  that  his  wife  was  killed 

years  in  Ihe  field  of  corpiorate  sccu-  Restrictions  on  file  method.*  of  sell- 1**^  ^^®  Francisco  earthquake 

rities.  Among  the  most  important  ing  new  security  issues  are  (jjgo  1  "'here  she  had  stopped  on  her  return 

home.  A  few  months  ago,  Mrs.  Al- 
j verson  met  a  brother  of  her  hus- 
iband,  and  learned  that  .Mr.  Alvcrson 
jwas  not  dead  at  all.  but  was  then 
j  living  at  Alturas,  California.  She 
i  wrote  to  him  at  once.  They  met  at 
Klamath  Falls,  Oregon,  and  went 
home  together  to'  California,  where  , 


HINTS  TO  INVESTORS 


Bank  Stocks  For  High<Grade 
Protection 


My  father  had  considered  Oui/inff  > 
bank  shares,  which  at  the  present  | 

I  nuivket  price  would  tjive  appruxi- 1 
rnately  the  desired  yield  of  around 
t  5  per  cent.,  but  hesitates  to  do  so  ! 
because  of  the  “double  liabiliti/’’  fca- 1 
ture.  Would  you  consider  hank ! 
shares  a  good  investment  for  an  ■ 
elderly  man  recently  retired,  from  i 
business.  He  has  three  dependents, 
and  as  his  capital  is  not  ve7-i/  large, 
wishes  to  invest  in  bonds  that  are 
■sound,  and  where  the  interest  re¬ 
turn  is  certain. — “W.  S." 

On  the  question  of  chartered  bank 
stocluj  as  investments  for  one  who 
is  in  the  position  of  your  father,  and  ! 
is  dependent  entirely  upon  the  rev¬ 
enue  from  his  investments  for  his 
Income,  we  feel  comparatively  safe  |  be  held  in  escrow 
in  saying  that,  insofar  as  the  actual 
Investment  is  concerned,  this  group 
of  securities  offers  a  high  type  of 
;  protection.  The  remaining  charter¬ 
ed  banks  in  the  Dominion  are  all 
remarkably  strong,  as  is  plainly  evi¬ 
denced  by  the  manner  in  which  they 
have  come  through  the  distressing 
conditions  of  the  past  four  years. 

The  double  liability  feature  con 


JNQVfKlEt?  flow  sub.scribrr^ 
I  ill  regard  to  their  iorr.s-f- 
ments  and  problems  arc  invit¬ 
ed.  Answers  are  ha.sed  upon 
information,  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair,  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  .securing  surh  inforinn- 
'ioii  THE  FINANCIAL  TIMES 
cannot  ns.sumc  re.sponsibility. 

Inquiries  must  hear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  icill  be 
published.  All  answers  are 
^nailed  provided  postage  is  en¬ 
closed. 


City  of  Montreal  Bonds 

Unde,'  yoiii  eoluiHH  “Hints  to  In  . 
ire.Wors-’  you  have  twice  IM  City]  our  issue  of  last 

of  Montreal  bond.s  a.s  fir.st-class  »«*  !  bond  hoiisc>,  for 
>  estmcni.s  during  the  last  month  or 


5%  Yield  With  High  Grade  Security 


week,  recommendations  from  several  leading 
an  investment,  providing  a  yield  of  r,  per  cent.,  witli 
a=  possible  approximating  that  offered  by  govem- 
were  pii'olislied  in  an.swer  to  an  enquiry  Herewith  are  the 
I'ccommcndations  of  another  prominent  investment  firm  along  the  same 


until  February, 
1936,  unless  released  by  special 
agreement  prior  to  that  date.  A 
party  of  Toronto  and  New  York  in¬ 
terests  have  undenvriteii  350,000 


...  .t.  j  ■  .  -I  .  prutett.'on  as  closelv 

Actuiy  on  thts  advice  to  others  nunt  hi,nH* 
have  purchased  a  bond  of  $1,000.  '  ® 

Sow  i)i  an  article  “Market  il/a.w  j  lints  . 
be  Over.sold  on  the  High-grade  \  N'PISBITT.  THOMSON  &  CO  .  LTD, 

'noil  '  of  September  2ls1..  |  in  reply  to  your  letter  of  September  14th.  a.sking  us  to  mention  a  num- 

sue:-.  I  ber  of  tvell-.secure.d  bonds  apart  from  government  securities,  we  have 

I  '  Out  of  the  uncertainties  si/r- j  Prepared  a  list  of  nine  corporation  bonds  which  at  their  current  price 
imundiug  the  early  financing  of  H(c|.vield  over  o  per  cent.  The  list  also  gives  information  regarding  the 
I  Lira  of  Montreal  comes  the  aii-lPtiy  fcature.s.  callable  price  and  times  interest  earned.  In  several  cases 
noutKTjnrnf  that  an  issue  of  $6,731,- |lbe  bonds  mentioned  ate  selling  at  a  discount  below  their  callable  price. 

:  .  It  serial  bonds  at  i\2'c  ;  The  bonds  mentioned,  of  course,  do  not  comprise  a  complete  list  of 

‘''odc  to  cover  the  revenue  j  the  corporation  securities  which  appear  to  be  attractive  investments 
at  the  present  time.  The  bonds  which  have  been  selected  seem  to  be 
well  secured  as  regards  both  assets  and  earnings,  and,  in  each  case,  are 
a  senior  security  of  their  respective  companies. 

Tlmen 
Int.  Earned 
Bef.  AfW 


defici/  of  lJ>,^4-35.  The  bank^ 
ers  leill  make  advances  for  current 
expenditures  in  the  interim  on  the 
basis  of  treasury  bonds.’’ 

.  I  would  now  appear  to  me  the 
[City  of  .’ilontrral  i.s  not  in  any  too 
isecKi'c  a  position.  fa  there  any 
llikelihood.  of  their  passing  interest 
I  or  of  the  value  of  the  bond  depre- 
\  ciating  to  any  n-tent  ■>  -  “A  Per- 


nected  with  the  bank  stocks  has  al-  jat  prei  ent.  and  shaft  .linking  opera- 
ways  been  one  that  had  to  be  seri- 1  tioius.  The  unit  or  share,  as  they 
ously  considered,  especially  by  the  i  are  known  in  Winnipeg,  of  King- 
invester  dependent  for  his  income  ]  fisher  Mining  &  Development  Com- 


iipon  his  holdings,  but  with  the 
many  bank  mergers  of  the  past 
fifteen  or  twenty  years,  and  the 
tronsequent  strengthening  of  the 
banking  structure  In  the  country, 
this  double  liability  feature  has  be¬ 
come  of  less  serious  import.  A 
point  which  should  not  be  lost  sight 
of  in  this  connection  i.s  the  fact  that, 
as  a  result  of  the  formation  of  the 
Bank  of  Canada,  which  will  coni- 
.mence  operations  at  the  beginning 
of  next  year,  and  which  will,  over 
a  period,  gradually  take  over  from 
the  chartered  bank.s’  note-is.suing 
privileges,  the  double  liability  fea¬ 
ture  in  connection  with  the  charter¬ 
ed  banks  will  be  reduced  gradually 
in  relation  to  the  withdrawal  of  the 
note-issuing  privileges.  By  such 
lime  as  the  Central  Bank  ha.s  taken 
over  from  the  chartered  bank.s  all 
note-issuing  privileges,  the  double 
liability  feature  in  connection  with 
the  latter  will  have  been  eliminated 
entirely:  this  in  view  of  the  fact  that 
the  object  of  the  double  liability  in 
the  past  has  been  for  the  protection 
of  note-holders  of  a  bankrupt  insti¬ 
tution. 

The  operation  of  the  Bank  of  Can¬ 
ada  will,  of  course,  naturally  have 
an  effect  upon  revenues  and  earn¬ 
ings  of  the  chartered  banks,  in  view 
of  the  fact  that  note-issuing  and 
other  privileges  which  in  the  past 
have  been  a  source  of  revenue  to 
the  chartered  banks,  will  in  course 
of  time  be  transferred  entirely  to 
the  Central  Bank.  It  may  be  as¬ 
sumed,  however,  that  this  Io.ss  of 
revenue  to  the  chartered  banks  will 
be  offset  to  some  extent  by  savings 
in  operations  and  also  by  new 
sources  of  revenue,  as  for  Instance, 
service  charges  on  checking  and 
other  services  to  the  public  which 
have  hitherto  been  extended  gratis 
bv  the  banks.  It  is  difficult  at  this 
stage  to  estimate  in  how’  far  the 
loss  of  revenue  to  the  chartered 
bank.s  as  the  result  of  the  operations 
of  the  Bank  of  Canada  will  be  off¬ 
set  by  these  other  factors  mention¬ 
ed.  Hence,  the  question  of  the 


4r!n'nnn'^«hiVrr  [plcxcd  Subscribe 

It  is  true  that  the  present  finan¬ 
cial  situation  in  Montreal,  as  in 
many  of  the  larger  a.nd  smaller  mu¬ 
nicipalities  in  the  country  to-day. 
and  even  in  .some  of  the  provinces, 
leaves  something  to  be  desired  from 
the  point  of  view  of  peace  of  mind 
for  the  bondholder. 

This  situation,  whieli 


payment  to  be  made  in  October. 

Ample  finances  are  said  to  be 
available  to  take  care  of  diamond 
drilling,  which  is  being  carried  on 


pany  i.s  quoted  at  .SI 00. 


Bond 

B.C.  Tower 

<’R!ga:  v  Tar 
('anada  C't ircnt. . 
( 'fti'.  Nor.  IVr, , , 
Can.  Tac.  Rv.  .  , 
Mr(;c»ll-f‘roh  .  . 
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Maturity  Tvp<* 
oVi  Ut.Mtf. 

.  oN';60  Isl.  Ref. 

&  C\n.  Tr. 
Ipl.  Mt^e. 
let 

Coll.  Tr. 
<■’011.  Tr. 
1st. 

Jdt.  Mfgp. 
1st.  Mtgp. 
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6  41* 
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Call 

Fayabie  Price 
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(’.N.L.  105 

C.N.L.  105 
C.N.U.  104 
C.N.L.  102 
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C.N.L.  104 
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ilrpreciation 


APP 
Triee 

100  *-10ni.> 
3  19  103  -103’4 


2  65 

1  38 

2  63 


2  25 
I  14 

1  98 
1 .04 

2  97 
2  98 
1  .45 


95  —  96 
!>0' 

94^^—  95* 
94\  -  9C>* 
102%  — 103* 
—  99* 
99i-$  — 100' 


5  i**ld  : 

5  (0 
f>  28 

5,35  ' 

6  09 

5  .46  I 
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No  Advantage  In  Switch 

/  own  ,$2,000  IJnhiiiin  Pourr 
1945  bonds  purchased,  at  100,  and 
$2,000  New  South  Wales  b' .  19.>7 
bonds  purchased  at  OO',.  On  ai- 
eount  of  these  brmds,  b 


Imperial  Oil 

l  own  .some  shares  of  Impennl  Oil 
\and  would  appreciate  your  view- 
not  yetjpoiJtf  on  the  question  of  what  are 
cleared  up  by  any  mean.-,  may  quite  \the  chances  of  recovery  in  the  price 
probably  continue  to  affect  the  mar-  iof  the  stock.— “J.  E.  C.“ 

Kct  for  thc^  bonds  of  the  city  fori  imperial  Oil  should 
.some  tinic  to  come,  but  we  are 


I  Imperial  Oil  should,  we  believe, 
,  ■  be  hold  for  its  market  possibilities 
c  me  i  to  believe  that  there  i.s  lit- 1 over  a  moderate 
lie  danger  of  any  default  on  the 


period.  Condi- 

.V,,  itions  in  the  oil  industry  are  .somc- 

witrro.:i  t'  ^  connectioij  with  unsettled  at  the  tnoincnf.  but. 

™«,,,  OJ  ,»™.  I  ;„fc,.ab,e?Uv  h«  a“  ccMotli , 1“"'’'"'“  <-<’0*Uon.'!  i" 

budget  deficit  due  to  extremely  |jj,,.-.butors 

International  Petroleum  chief 

chielly  an.sing  from  direct  unem- 

rev- 


both  bond.s’  inferesf  being  paid  only 
in  V.  S.  funds,  which  is  not  ue.ru 
favorable  to  us,  and  with  Ow  pos¬ 
sibility  of  its  getting  irorsr.  I  /wre  I  ployment  relief — and  declining 
been  making  inquiries  with  a  lini.  jenucs  as  a  result  of 
of  exchanging  them. 

What  i.s  your  opinion  of  th 
securities:  they  have  nlicays 
their  interest  and  the  rate  is  eery 


.subsidiary  of  the  company  and  a 
ubstantial  .source  of  revenue  for 


- - - - - -  I 

ceivable,  proceeds  of  which  .sale ! 
were  used  in  payment  of  bank  loan.s. ! 
In  June  of  this  year  it.  was  reported  ' 
that  Brown  Corporation,  Canadian 
subsidiary,  had  sold  to  Anglo-New-  j 
foundland  Development  Company 
public  rights  located  on  tlie  North 
shore  of  the  St.  Lawrence  for  a 
cash  consideration  of  $7,50,000. 
About  two-thirds  of  this  sum.  it  was  ' 
stated,  would  be  required  to  pay  off 
the  Canadian  bank  loan.s.  .\t  the 
same  time,  it  was  stated  that  op¬ 
tions  had  been  given  to  Anglo-Cana-  ' 
dian  Pulp  <t  Paper  Mills  on  addi¬ 
tional  limber  propcrtlc.s  adjacent  to  j 
those  sold,  and  that  Kothermerr  in-  . 
terests,  which  control  both  Anglo- 1 
Newfoundland  Development  Co’y. 


DOMINION  OF  CANADA 
1934  Refunding  Loan 


Wc  sliall  be  glad  to  receive 
applications  for  the  new 
Bonds,  and  to  answer  any 
enquiries. 


Orders  mny  he  telephoned  or 
telegraphed  to  as  at  our  expense. 


Royal  Securities  Corporation 


244  St.  James  Street 
MONTREAL 


330  Bay  Strce« 
TORONTO  2 


HAI.irAX  SAINT  lOHN  W  INMITl.  VA.NCOUVtn  QCEBte. 
l.  HARI.OTn:  lOWN  lir  i  AU  \  HSMILTllN  C.M  GARY 


Ihe  non  nnv  | .v.  jnewioimuiunu  ueveiopmeni  C-O  y. 
iment  of  taxes  which  in  larce  S '^proving  its  and  Anglo-Canadian  Pulp  &  Paper. 
nr,  .isure  is  al'Kj  due  to  nrevalent  unem  oP'^^tions  and  earnings,  and,  over  j  Company,  had  acquired  Uie  cxclu- 
I  Ulovm’cnt  conditions ^wUWn  tte  ci^r  flivWends  from  its  holding.^  ;  sive,  rights  to  make  a  market  with- 

I'^TrhoUrt  reraeS^  TMeroaOon.l  P.tc,  .to.k  ....'’Brltl.h  Eraplrf,  .kept  Can- 


fo 

Brunswick  Power  5f'r  first  mort¬ 
gage  i 937  bonda  at  74:  that  is  quite 
a.  drop  in  price  and  interest. 


satisfactory.  I  have  been  orfmcdicver,  that  Montreal  i.s  a  very  rich  i  ^  paper  ana  pulp  pre 

fo  exchange  Bolivian  at  75  for  A'cm  cdy.  with  sources  of  revenue  which,  nrcroni-putinn  ^  Brown  Comply,  wh'ch 


aithough  so  far  untouched  for  poll- !  ^  k  a*  v 

tical  reasons,  may,  and  undoubtedly  i  ^  ^  r-.  %  j 

will  be  resorted  to  in  the  present  Brown  Co.  Bonds 

/  have  also  been  advised  to  e.r- !  ®aiergcncy.  Wc  do  not  think  that  Please  give  me  your  opinion  of  . 
change  my  Nctv  South  Walc,s  bonrf.v  ]  you  are  correct  in  stating  that  the  .  grown  Corporation  of  La  Tuque,  , 
at  85  into  Power  Corporation  o/ I  city  of  Montreal  bonds  have  been;  0,4,;.  bonds  selling  around  44. 

Cfliwufit  4 'sCr  deboifi/.res  1957  rtf  79:  i  recommended  “  high-grade  in- 1  “pueber.”  I 

this  ton,  would  mean  a  drop  of  price ''■’estment  in  our  "Hints  to  Invest- j  "rhe  Brown  Corporation  of  La 

and  interest.  ' — ”  - -  — - r— . 

May  I  ask  yon  to 


Empire  except 

ada^f  paper  and  pulp  products  of 
are  b,is- 

ed  on  a  recently  developed  patented 
product  called  "Rolka." 

Interest  coupons  on  the  series  1 
"A"  bond,  due  September  Lst,  were 
paid  as  usual  by  the  company,  and  | 
w^e  understand  that  October  1st  cou¬ 
pons  on  the  .series  "A”  bonds  will 
also  be  met.  It  may  be  a.ssiimed 
that  the  cash  payments  obtained  in 


ors"  column.s  within  the  past  few  Tuoue  has  no  funded  debt  outstand- '  “  payments  ootainea  in 

months  as  we  with  our  headniiftr  j  i  o  .ri..  I various  tramsactions  of  theconi- 

monins,  as  wc,  wiin  oui  neaaquar-  mg  jn  the  hands  of  the  public.  The  ^  ..  Canadian  suhsiriiarv 

.  Oil  this  exchange,  and  1/ f’*'-'' company  has  an  l.ssue  of  first  mort- 1  w  1  ic h ^ 

r,  think  I  should  exchange  <7m !  ^  cognizant  with  conditions  We  g^gc  bonds  all  of  which,  however. 

Ms  I  now  hold  whnt  have,  W’O  believe,  recommended  the  i^re  nlede-Pd  as  seciiritv  for  the  5’.,'^^  1  A  .siiuation. 

as  I  now  noKU  -wnat  sccuntic.s  •  ,veii-sPciirrH  issiiP  ivnrtVi  ?  ^  Vv  -  '"■’h  enable  the  companv  to  main- 

mend.  Pos.siWi/  “onds  as  a  well  secutcd  is-sue  worth  bonds  of  Brown  Company,  the  par-,(  j  interest  navments  on  its  bonds 
wi.se  to  coiifinimiconsideralion  as  a  purch^^^^  company  in  the  United  SUtes,  I 


give  me  your 

opinion  on  this  exchange,  and 
you. 
bonds 

would  you  recoin 
you  mny  think  'if 
holding  the  bonds  I  now  have.  — 
“Sub.scriber." 

In  a  question  of  making  a  switch, 
it  alway.s  seems  to  us  that  the  chief 
consideration  is  what  advantage,  if 
any.  is  to  be  gained  from  making 
the  exchange.  In  the  case  of  the 
two  switches  recommended  in  your 
case,  there  is,  .so  far  as  we  can  see, 
no  advantage  indicated. 

The  Bolivian  Power  bond  is  pay¬ 
able  in  Canada.  New  York,  and  Lon¬ 
don,  and  therefore  the  trend  of  ex¬ 
change  does  not  enter  into  the  ques¬ 
tion  of  Interest  return.  The  New 
South  Wales  bonds  are  payable  only 
in  United  States  funds,  but  w’e  hard¬ 
ly  think  the  adverse  exchange  sit- 


future  dividend  policy  of  the  char-  uation  in  connection  with  the  Unit- 
tered  banks  is  not  veiy  clearly  de-|ed  States  dollar  is  serious  enough 
fined.  In  view  of  this  fact  we  feel  to  justify  the  .switch  from  a  well- 
that  your  father  would  be  safer  secured  bond  of  this  class  into  the 
with  bonds  in  the  light  of  his  depen-  power  corporation  debentures. 


dence  upon  his  investments  for  his 
income. 

*  •  ¥  * 

Kingfisher  Mining 


average  investor  not  eirtirely  depen¬ 
dent  for  income  on  bis  investments. 
In  any  ca.se.  how'ever,  we  question 
the  advisability  of  disposing  of  the 
bond  on  the  current  market.  This 
in  the  light  of  mir  belief,  already 
expressed,  that  the  maintenance  of 
interest  payment.s  appears  fairly 
well  assured. 

«  ¥  ¥  * 

Golden  Quebec  Mines 

Will  you  please  give  me  a  report 
on  the  Golden  Quebec  Mines,  whe¬ 
ther  the  properties  are  being  work¬ 
ed,  and  your  opinion  of  these  shares 
at  around.  70c  per  .share.  I  have 
received  some  literature  on  this,  and 


which  bond.s  constitute  the  is.sue  ia  ^  jbe  company 

wldch  you  refer.  .  ,  .  i  over  the  pa.st  four  years,  however. 

impairment ‘that  has  taken! 

30th,  1930.  1931.  193-  and  1933.  Hy  pim-p  ^  ti,c  balance  sheet  position, 
company  tailed  to  earn  interest  ^jj^^jQi^^bterlly  indicate  a  distinctly, 
on  Its  funded  debt:  for  the  P®®*- 1  speculative  element  in  the  issue,  thus  1 
three  years,  as  a  matter  of  far.t.  |  justifying  prevailing  low  level.s  for  ' 
substantial  deficits  before  bond  in- ; 
terest  having  been  reported.  After  I 
bond  interest  and  other  charges,  de¬ 
ficits  for  these  four  years  have  been  j 
as  follow?; :  — 

$2,070,136  in . .  1930 


DOMINION  OF  CANADA 

1934  Refunding  Loon 
OFFERING  PRICES 

Two-year,  2'  Bonds:  98.90  and  accrued  ini.  yielding  2.57 ^ 
Five-year,  Bonds:  98.15  and  accrued  int.  yielding  2.90T 

Eight-year,  3"^;  Bonds:  97.00  and  accroed  int.  yielding  3.43 
Fifteen-year,  y/z'^r  Bonds:  96.50  and  accrued  int.  yielding  3.81 


Teltptioae  or  feleyropK  your  order*  our  ospenss 


1  securities  on  the  market. 


Lee  Gold  Mines 

Would  you  let  me  have  some  in¬ 
formation  regarding  recent  devcl- 
I opment.s  at  Lee  Gold  Mines.— -'G. 
\L“ 

I  Underground  development  work 


.. ...... 

ii® 

•  NCOR  f>  OR  AT  CD 


5,174,984  in . .  1931 

4,442.608  in .  1932 

2.689,351  in .  1933 

The  consolidated  balance  sheet  as  at  Uie  Lee  Gold  Mines  property  in 
“  'Mnvwmhpr  'inth  last  show^ed  surplus  Greenlaw'  township,  bwayze  area,  is  ' 
wanted  to  ask  you  about  the  |  f  „  54  3g™345  concentrated  on  the  125-ft  level,  al- 

pany  before  purcha.sing  any  sharc.s.  working  |  though  work  will  be  started  on  the 

-  T.  D.  J.  canital  of  $1  800.327  as  compared  1 250-ft.  horizon  as  soon  as  sufficient 

Golden  Quebec  Mineq  is  -anitoi. 
ized  at  4,000,000  shares  of 
value,  of  which  some 


240  St.  Jemes  St.  W. 


Montreol,  Que. 


i.Cit«blUh»d  1M1> 


With  regard  to  the  question  of  an 

exchange  from  Bolivian  Power  into  1  shares  are  outstanding.  The  com- 1  j  4„  $21,425,500,  consisting 

New  Brunswick  Power,  the  former  ipauy  controls  four  groups  of  Pro-'^f  $46732. .500  of  5  Vi '  I-  bond.s  of 
issue,  although  it  could  hardly  hejpertlcs  in  Northwestern  Quebec,  lot- .  ^^4^  $4,693,000  *of  5’iG  bonds 

classed  as  a  high-grade  bond,  ap-  j  ailing  48  claim.'^.  The  company  has  |  1950.  ' 

pear.s  to  be  fairly  .secure.  During! done  considerable  work  on  its  pro-!  .Uilv  of  this  year  it  was  re- 
the  past  few  years,  due  to  unsettled  iperly  in  Bousquet  Town.ship  to  date,  |  j  that  the  Browm  Company 


o.,  Ltd. .--Hugh  Mac- 1  economic  conditions  in  the  country,  but  advices  are  that  work  hasceas-il  .  4^  William  Isclin  &  Co..  1  with  the  mineralization  in  the  wi 

ary,  Winnipeg,  has  had.  \tharc  have  been  difficulties  in  rc-|eil  on  the  property  at  present.  ‘  its  acocunts  re-.tlrift-  The  company  appointed 

ir  it  recently,  one  for  |  mitting  funds  from  Bolivia,  as  has .  Statements  issued  by  the  presi- 1  ’  ‘  ’  !  P-  Dcavan  of  Vancouver,  as  c 


A  friend  of  mine  who  owns  one 
share  of  Kin g fisher  Mining  and  De 
velopvient  Co.,  Ltd. 

Kenzie,  scerctai'y 
tivo  offers  for 

%70  and  one  for  ^100.  D  cost  $100  |  been  the  case  with  very  many  of  dent  of  the  company  have  been  high- 
several  years  ago,  and  nothing  lias  1 4he  South  and  Central  Amercian  .ly  optlmbstic  in  regard  to  gold  val- 
bcen  heard  of  it  .since.  Was  iron-  republics.  Bolivia  Power,  however-  lies,  but  The  Financial  Times  has 
dering  if  you.  were  in  a  po.sition  fo'has  always  been  able  to  remit  suffi-ihad  access  to  an  independent  re- 
!  give  me  any  information  with  re- !  dent  funds  to  .service  its  bonds  out-  j  port  made  for  the  underw’riters  by 
I  yard  to  the  company  or  the  PixlHe  j  standing  in  Canada  and  other  coun-'a  prominent  Canadian  engineering 
I  of  the  stock. — “E.  C.”  }  tries  outside  of  Bolivia,  and  we  un-  i  firm,  which  states  that,  of  67  as- 

Kingfishcr  Mining  &  Development  |  derstand  that  operations  of  the  |  says  taken  in  the  adit  in  the  most 
I  Company  was  taken  over  in  1928  by  ; company  during  the  past  year  have  [likely  looking  places,  the  highest 
the  Kingfisher  Gold  Mines.  Ltd.,  a  been  showing  some  improvement. 

(  3,000,000  .share  company  of  which  ;  w’ith  actual  earnings  in  Bolivain 
I  1,000,000  shares  w'ere  issued  to  the  j  funds  showing  an  expansion, 
i  former  company  as  vendors  of  the  [  The  New  Brunswick  Power  Iwiid 

'  property.  I  appears  to  liave  definite  speculative  . 

At  a  recent  meeting  of  both  com-  [features.  This  company  i.s  operat-  jing  firm  was  not  permitted  to  check  |(:ooVuMr  'i 
.  panics  held  in  Winnipeg,  an  agree- jing  in  direct  competition  with  .Saint  surface  assays,  which  had  been  re- |  lamaira r.f 
i  ment  was  ratified  w'hereby  W.  E,  John  City  Hydro,  and  as  a  result  ported  as  being  very  high  in  value.  S'"! 

;  Bailor,  of  Bailor  Gold  Mines,  was  to  i  the  situation  has  been  anything  but  The  tecommendation  of  this  cn- '  - 

'  put  up  $25,000  in  cash  for  the  King- J  healthy.  In  addition  to  its  power  gineering  firm  was  that  no  further 
fisher  Gold  Mines,  and  to  al.«o  pur- , operations,  the  company  operates  a  moneys  be  spent  in  the  exploration 
I  chase  blocks  of  stocks  at  increas- '  street  railway  sendee  in  and  around  ; of  this  property.  In  view  of  the 
■’  ing  prices.  If  the  options  are  exer-  the  city  of  Saint  John,  ami,  in  this  ‘  discrepancies  between  the  assays 

*  ei.scd  more  than  $300,000  will  be  .  depart  ment,  operations,  as  in  the  ;  lenortcd  by  the  president  of  the 
turned  into  the  treasury.  Under  | case  of  practically  every  traction  |  company  and  those  found  by  the 

*  the  terms  of  the  agreement,  the  j  company  on  this  continent,  in  re- ,  engineers  referred  to.  wo  would  not 

i  1,000.000  shares  belonging  to  King-  cent  years  have  .shown  persistent  re- I  ret  ommend  the  purchase  of  these 
I  fisher  Mining  &  Development  are  to  (Cession.  *  [sliare.s 


in  the  near  future  on  M.akwa  Cham¬ 
pagne  property  located  about  ten 
miles  south  of  Gogama  on  the  Cana¬ 
dian  National  Railways.  Consider¬ 
able  surface  exploration  including 


Oil. 


Is  this 


nearly 

20  feet  with  8  feet  of  quartz  in  the 
centre  showing  free  gold.  In  the 
east  drift  a  new  ore  section  was  trenching,  stripping  and  test-pitting  j  metal  operator 
encountered  recently  showing  5  feet  has  been  done  on  the  ground,  reveal-  jfor  some  years 


Jamc.s  Buy  Basin 
company  dead  I 

Is  Bndbury  Cratci  Mining  also 
I  ?-~“E.  .7,” 

Sudbury  Crater  Mines,  a  base 
has  been  inactive 
The  comiiany.  wr 


of  heavy  mineralization  identical 
with  the  mineralization  in  the  west 

A. 
cn- 


Investment  Yields 


rREFEBREO  STOCKS 

rri<»o  l)i'* 


assay  was  $1.75  per  ton.  based  on 
gold  at  $35  per  ounce.  The  second 
highest  assay  was  $1.40.  The  other 
G5  were  all  under  $1.00. 

Information  is  that  this  engineer- 
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Canada^s  Premier  Investment- 

Dominion  of  Canada  Bonds 


j  Fell  Tfclephone 
1  R.  \Tneri'“ar  Oil 
B.C  Power  -A’^ 
PrueV  SilW  . 

HuUd.  ProfiuetB  .A 
Hurt,  F.  N. 
i  Can.  Malting 
Can.  TJ.  Power 
Can.  1  inrtcrs 
CanadiHu  Bron/e 
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6  951 
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4  86 
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ginecr  recently  and  engineering 
work  on  the  ground  will  lie  in  his 
charge. 

¥  ¥  V  ¥ 

Makwa  Champagne 

7  would  like  your  opinion  on  Mnk-  chances  of  the  companv!^ 
wa  Champagno  in  Northern  Ontario 
in  the  Sudbury  district,  which  I  have, 
been  advised  very  stronyly  to  invest 
in. — “C.  A.’’ 

Shaft  .sinking  by  power  to  a 
depth  of  .500  feet  with  stations  cut 


mg  a  series  of  veins  fi-om  which  jure  informed,  lias  kept  it.'*  holding? 
favorable  values  are  said  to  have  |  in  good  standing  and  is  waiting  for 
been  secured.  These  veins  have  ‘  more  aiispiciou.s  coniiilions  in  the 
been  traced  for  a  lengthy  distance  base  metal  markets  in  order  to  fiii- 
aeross  the  property  and  have  heeiijance  further  development.  As  it 
picked  up  on  adjoining  properties  (would  he  difficult  to  obtain  a  rea- 
Makwa  Ghampagne  at  tlie  pre.s- ;  sonablc  market  for  the  stock  to-day. 
ent  stage  of  development  must  be  j  you  can  only  hohi  on  i!i  the  hope 
considered  a.s  ,a  gamble,  although, of  better  liays  for  the  ba.-^e  metals 
liirther  work  may  improve  the  '  James  Bay  Basin  Oil  is  another 


Sudbury  Crater — James  Bay 
Basin 

Ph  ase,  let  inr  have  iioiir  com  inrnt. 
the.  tolhiU'ing  storks,  lehieli 


at  125-foot  intervals  will  be  started  have  been  holdimt  fur  some  tinn 


!  company  that  has  been  inactive  for 
j  some  years  iliie  to  unl'avorablo  fin- 
'aiicing  conditions.  Here  also,  in 
the  absence  of  a  market  for  the 
(Stock,  you  can  only  holil  on  in  the 
,  tiope  of  development  being  resumed 
!c.n  the  company'.s  properties  al  sonic 
'future  date. 
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I  SECURED 


REFUNDING  LOAN 

BY  THE  FULL  FAITH  AND  CREDIT  11 
OF  THE  DOMINION  if 


56  Sparks  St.,  OTTAWA 
Queen  8774 


We  offer  our  complete  facilities  to  subscribers 
without  charge.  Orders  may  be  telephoned 
or  telegraphed  at  our  expense. 

HANSON  BROS 

^  INCORPORATED 

Established  1883 
255  St.  James  Street 
AAONTREAL 
.HArbour  9281 


330  Bay  St.,  TORONTO 
Adelaide  6408 
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1  pO 
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190 

iO  00 
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5?^ 

2.00 

6  Co 
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7. .  00 
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6  00 
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12« 

*).00 

3  90 

lo 

50b  3 
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, ,  ,  n ' 
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24 

.60 

2  19 
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1,00b 

S  89 
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:(y 

3  00 

!,  SS 
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.  17 

1  OUb 

6.S8 

Montreal  Power 

.  9‘j  ^  4 

1  r.o 

4  65 
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9  on 

9  M 
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....  13Q 

80 

6  0.1 
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.  .  28 

1  60 

f>  Tl 

Ogilvie  Flour . 

.  *19'. 

8.00 

\  10 

Page  Hersiy . 

.  70 

.3  00 

4  29 
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3  00 

o.nv 

Photo  Engravers 

.  U» 

1  00 

r,  26 

Quchi‘c  Power 

1  00 

6  t.. 

F;htt«inigan  .  . . 

IH 

r,o 

2  77 

S.  Canada  Power. 

12 

HO 

6  67 

Steel  of  Canada 

87*. 4 

1  T.*', 

A  70 

St.  Law’renre  Flour 

ir. 

1  .tO 

3  33 

ISpston.Geo  , 

16 

1  .00 

•:  17 

i  nUd  and  asked  Quoutionx.  ih*  with  *  onus. 
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K  OO 
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2."  6 

12  00 

4  69 
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K  00 

1  9t 

'lorof.l'y  . 

CIO 

10  00 
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Dominion  of  Canada 

1934  REFUNDING  1 

I  'OMiMOK  OF  Can.vda  bonds  offer  n  maximum 
•!eg:ree  of  those  two  prime  factors  in  in- 
\  c.stment  —  safety  and  markerabilifv, 

•  [he  investor  in  these  bonds  is  free  from 
anxiety  regarding  principal  and  i.ntcrcst;  the 
credit  of  Canada  is  security  for  their  payment . 

e  There  is  a  ready  market  for  Dominion  of 
Canada  bonds;  they  arc  convertible  intii 
cash  at  any  time  without  delay. 

•W  her  her  you  wish  tocon\ert  maturing  1934  Victory  Bonds,  or 
purchase  for  cash  your  order  w  ill  reicic  e  our  t  areful  attention. 

McTaggart,  Hannaford, 
Birks  &  Gordon 
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WRITING  FfRE  ANQ  AUTOMOBILE  ^ 
L  IHSURANG£  AT  COST.  ASSETS  $4,616,449.70^ 


e.  j'iui  j 
\fsfo6/itfted  1869 
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Monarch  Life  Promotions 


Oi*ch«  t:  C<lv 

John 

Hahlax 


ALL  POLICIES  NON-ASSESSABLE.  PAYINf 
DIVIDENDS  RANGING  FROM  20%T03C 


Arlicipaled  by  London  as  Kc' 
pii'l  of  Diminishing  Fear  of 
Inflation  in  U.S. 


Content  to  Defer  Relum  as 
Experts  Discuss  Conditions 
to  be  Attained  First 


ONI-  FOLLOWS  OTHER 


TRADE  REDISTRIBUTED 


■  Stcrlin.-;  npiicar.-s  iu  hi)\c 
|i;illi:,;rii  ilitd  ii  frrsli  UUi'OSI.  ']lij;. 
u;i '  II"’  uat‘.\pccH;(1.  and 

Iiiav-  I.I-  "Xpu.iiicd  lai;,-el,\  b.\  seasdiial 
iidiiii I  I'lic  l•oIlllueI ciiil  do 

iriiind  I'M  S'riiif'  Mill  rducios.  t's|n’<  jiil!v 
diilliii'-  ill  III  I'lCKcid  siibsla  IK  til  I 
Tin:-  I'Ui  ins  i.s  iionnal  fitt  (he  sra 
:  (Ml  .•ii:d  liUolv  i((  (•(inliiHie  for  sonic 
nine.  Snell  heinu'  the  <-a,se.  sferlm.s; 
l^  I'ciMvini;  little  officiiil  .support. 
,iIiIm)ii,;;Ii  from  lime  to  time  it.s  fall 
i:.  ^.MiKl.i  opposed  b.v  the  operation 
"1  I  Ik-  exeliiUiKe  fund.  Tii  terms  of 
the  didlar.  sterling  lias  fallen  more 
liiaii  III  rents  In  the  iioiiud  in  the 
bir-f  month,  xvtiilc  in  terms  of  the 
finne  it  has  this  week  again  lourhed 
ih('  lo'.v  record  of  74  "-ifi  francs  in 
he  t'oiind,  set  lip  at  the  end  of  Aug¬ 
ust  .Ljiart  from  the  sea.sonal  fac 
lor,  the  iire.scnt  trend  of  the  dollar 
;  ml  .sterling  eonfirnis  tlm  opinion, 
long  ‘’ntertained,  that  the  dollar  lias 
hern  I'nd  .still  is  eoDsiderablv  under 
valuefi.  There  Is  evidenec  of  this  ^ 
in  the  large  inerease  in  the  export 
trade  of  the  United  States  In  the  last 
atx  inoritha. 

.Sterling,  it  has  been  perslsfeDtly 
tnainliilticd,  will  al«ai'.=  tend  to  fol-  ' 
low  the  dollar,  and  the.  feeling  is 
growing  stronger  eii-r.v  da.v  that  the 
old  partly  of  $4.86  'vill  be  rciu-bed 
ill  !)(;>  very  distant  diKe.  It  Is  be-, 
lieved  that  .sterling  would  have  re-  ; 
turned  to  iiarity  with  the  dollar  | 
some  time  ago  bm  for  the  fear  of 
real  inflation  in  the  United  Sliiles- 
This  fear  i.s  now  diminishing  and  if 
Ibe  present  W  ardiin.clon  iioliries  are  ^ 
any  guide  to  fnluie  action,  it  will 
no!  revh  e. 


Assurances  In  Force  filer. 
31,  1033)  $ol8,o21,336.(H> 

Assets  ....  $138,91238.0« 

iSurplns  Funds  ao«I  CooUn, 
gcdcy  JRcsenes — 

$11.9i;,o20.04 

The  Mutual  Life  Assurance  Co.  of  Canada 

^  aterloo,  Onf . 


A  Fnrrlf  Mutual 

K  onipan.T 


act  of  U’Ca  'ivbich  roiiuircd  ttie  Pank  over-keen 
of  England  fo  .sell  cold  at  a  fiAcil  as  p.art  of 
price.”  Groat  Tfritain.  in  other  gold.  T'r 
words,  abandoned  the  gold  standard  seems  prol 
which  for  six  vear.s  tu-'oiously  sin-  main  off  ll 
had  been  trying  to  maintiiiii.  sirierably 

Examination  of  th«“  n<  w  spiipcr  files  ready  clap 

of  that  time  i-ecalls  tiiat  ilie  I’.ritisb  - 

press  on  the  whole  e\pr»ssed  relief 
at  the  abandonment  of  the  Tre.ts- 
ury's  struggle  to  kecii  up  iIh-  gold  Insuran 
value  of  tho  jiound.  \Mtii  ii.v.  Ikm 
ever,  even  remotely  suggested  ili.at  nt  Winmprg  i 
the  end  of  throe  years  ibis  1-0111111. i  T\inrtii>e 

-would  h.ave  oxpericnMcd  what  t'v  the  full  ft 
general  consent  i.s  termed  'nido  re-  .enre  rlnfo 
coverj';  that  uneruplovnienr  'voiKd  m\-e.stic.Ttc 
have  decreased  by  ncarl,-'-  l.faio.ooo;  Ifghslatb e 
that  government  relit  wouM  bo  nl-  oti.sinnansl 
most  on  a  ?  per  cent  b.isi--.  ;tn,l  that  77. r.,  a'.tnr 
■with  all  fhl.s  sterling  pri'ci-  I'ould  thr  meciiu 
have  risen  not  naue  iban  1"  iicr  leered, 
cent  .ilcnibpr.s 

rinds  Kesnif  I  iH-xplaincd  n  rro  autho 

Although  to-da:-  as  alwa.'  s.  fbere  '  ,0-  the  b-'r: 
are  man?'  people  who  are  w  ise  after  k.''.. 
the  eveut.  such  an  eminent  r-mno- 
mlst  as  Profeaser  T  U.  Gregory,  of 
the  Uni-ver.su-.'  "f  Londou.  udmi'.s 
frankly 

“I  don't  think  anybody  anticipat¬ 
ed  this  result,  nor  do  I  think  it 
capable  of  explanation  In  terms  of  1 
the  pre-crisis  inonetarv  theory.” 

Writing  in  tho  special  economic 
supplement  which  the  'London  Fin¬ 
ancial  Times"  issued  to  mark  the 
gold  anniversary,  I'r  Gregory  goes 
on  to  challen,gp  the  popular  .view 
that  this  recovery  ,  which  iu  point  of 
time  followed  tln'  .-ibandonment  of 
gold.  Is  malnlv  or  e\en  greatly  due| 
to  this  development 

Holds  Trade  Reilistrlbnted 
Terming  this  view  a  “-wild  esag- , 
geration,”  Gregory  advances  the . 
theory  that  Tvhat  reallv  haiipeneiJ 
was  that  the  devaluation  of  British 
currency  "has  driven  or  has  helped  I 
to  drive  the  world  fgoldt  prices 
do-wn.”  and  adds  that  “in  .so  far  as 
Britain's  departure  from  gold  has 
exerted  a  deflationary-  influence  else¬ 
where,  all  thta  departure  may  have 
achieved  is  the  redistribution  of  the  | 
available  trade  of  tjie  world.”  ! 

It  Is  therefore  not  surprising  to  i 
find  him  strongly  in  favor  of  the  - 
eventual  return  of  British  currency  ■ 
to  the  gold  basis — which,  of  course,  j 
remains  the  government’.s  official  ' 
policy.  In  addition  to  the  condi-  ' 
tlons  laid  dow-n  therefor  by  the ' 

Chancellor  of  the  Excheuuer  i  whlch  ! 
were  concerned  mainly  with  the  ar-  i 
gument  that  prices  must  first  have  : 
risen  till  they  are  in  harmony  with 
costs).  Dr.  Gregory  suggests  three  ; 
further  stipulations:  One,  that  Brit¬ 
ain  should  not  return  fo  gold  until  ; 

It  receives  assurance.s  from  the  Unit-  . 
ed  States  and  Japan  concerning  their  ! 
future  currency  policy;  two.  that  the  ! 
pound’s  new-  parity  must  not  repre¬ 
sent  over-valuation  of  that  unit; 
three,  that  there  should  be  a  restora¬ 
tion  of  a  free  International  capital 
market. 

Satisfied  AFIfh  Status  Quo 

In  commercial,  as  distinct  from  ; 
academic  circles,  however,  although  ! 

Up  service  is  paid  to  the  idea  of 
eventual  return  to  .gold,  it  is  diffi¬ 
cult  to  discern  af'er  three  years'  ex-  i 
perlence  in  convertible  paper  eiir- 
rency  .any  great  desire  fnr  reversion 
to  orthodoxy.  .Among  biisiner-s  tnen 
it  Is  pointed  out  that  there  ba.s  been  | 
no  inflation  here  and  ibat  the  pre.s- 
ent  extremely  high  standin.g  of  Bnt 
Igh  government  credit  coiiieides  w  ith 
the  pound's  having  reached  an  all- 
time  new  low  in  terras  of  gold.  And 
various  classes  of  the  rontmcrcinl 
community  have  their  own  reason;, 
for  being  aiiiic  satisfied  with  ihe 
monetary  unit,  which  is  slo\\]\  dp. 
dining  in  gold  value. 

The  report  is.  fto-  instanic,  that 


Urad  Ofri( 


B.  I.  B  ATSON.  A.A.S. 

Actuary,  flic  .Monarcli  Life  As.'Ui 
Hucc  tlompany. 

I  some  time,  lia.s  been  arMiuinied  ac 
!  tuary. 

The  Monarch  T.ife,  w-iiich  has  ii-- 
head  offices  in  B'lnnipcg.  is  c.itryma 
out  an  aggrc.ssitn  program  of  c:t 
pausion  and  the  total  of  new  pai'i 
business  in  Ih."!  It)  date  shows  an 
Increase  of  17c;,  over  the  same  pci 
tod  last  year.  There  lia.s  .also  hc'-n 
0  steady  decrease  in  surrenders  and 
the  faking  of  policy  loans. 


B.  ItAKTHOr.O.MKB 

.y.s.-'istuni.  general  manager,  flic 
Monarch  Life  .Assurance  L'ompany. 

The  aiinouiicemeni  of  the  promo- 
liou  <if  two  AIon.arch  I.ife  officials, 
TV.  Bartholomew  and  TV.  T  Wa’.son. 
'  A.,\.S..  has  (U.st  been  made  by  A’r 
•I.  .A.  yiarfarl.me,  peneral  manager 
of  the  company.  Mr.  Barfbolonicw 
was  rnimerly  investment  manager  of 
the  company  and  now  f.-ikes  the 
position  of  assistant-general  man 
ager.  Tfr.  B'afson.  who  has  been 
iissistaol  actuary  of  the  company  for 


Available  Credit  Will  Not  Start 
Recovery 


Poor’*  Review 


Current  and  Call  Loans  During 

August  Showed  An  Increase 


vincing  business  should  not  be  so 
difficult.  Consumers  now  are  will¬ 
ing  to  spend:  witness  retail  sales  in 
jail  parts  of  tho  country — department 
, .stores;  automobiles,  refrigerators. 
Ri.sing  prices  give  promise  of  larger 
'  profits.  Farmers  will  have  more 
;  money  to  spend  in  1935  than  they 
had  in  1934. 

Thus,  dissipate  business  pessi¬ 
mism;  hold  out  the  surety  of  profits 
to  the  shrewd  and  energetic:  recov¬ 
ery  will  begin  again.  Already  the 
.Administratibii  has  m.ade  hesitating 
steps  in  this  direction.  We  believe 
more  definite  steps  wiJl  bo  made 
soon,  that,  recovery  will  follow  im¬ 
mediately  But,  leave  businessmen 
with  their  present  Impression  lha« 
making  profits  is  a  New  Deal  crime, 
and  recovery  will  bo  po.sfpoued  in 
definitely,  notwithstanding  trvo  bil¬ 
lion  in  excess  bank  reserve, s.  In 

this  event,  complete  control  of  all 
banking  by  the  government  and  pro¬ 
bably  inflation  would  be  the.  natural 
sequence 


Althou.gh  the  Canadian  chartered 
bank  statement  for  Aiipist  reveals 
no  striking  changes  several  inter¬ 
esting  points  are  noted  Savings 
were  substantially  higher  with  mod 
crate  increases  noted  in  call  and 
current  loans,  the  latter  Indicating 
a  small  biisiness  expausion 

•Vote  circulation  of  the  h.ank.s  in¬ 
creased  $7.000,<100  during  the  mouth. 
Coincidentally,  the  note  fifeulatioii 
of  the  Dominion  also  showed  an  in¬ 
crease  of  7.000,ono  a.s  announced 
some  (lay.v  ago.  Dominion,  notes  held 
hy  the  banks  rose  over  $fi.1>00.0iHi 
\  moderate  expansion  in  business 
is  reflected  by  an  increase  of  .83.0011, - 
000  ill  current  loans  In  Canada,  but 
the  tot:iI  still  remained  $31,000,000 
uudf-i'  the  figure  on  the  correspond- 
iii.c  dale  of  last  year.  Domestic,  call 
loans  were  3  million  higher  nt  $99.- 
o6l.''-77  and  cal)  loans  abroad  rose 


nearly  5  million  to  ■TIO.T.oiT.OO". 

.iiavings  dopo.sits  .showed  an  in¬ 
crease  of  $7,000,000.  but  this  was 
more,  thau  offset  by  a  derieasc  in 
deiuand  deposits.  On  the  nlhcr  hand, 
deposits  in  Canadian  b.inks  outside 
the  Tinniinion  showed  an  increase  of 
$14,000,000, 

•An  interesting  feature  '>f  the 
statement  vvas  an  increase  of  $350,- 
000  lit  the  rest  or  reserve  funds, 
bringing  (he  figure  ui'  to  $i09.7.'in,- 
000.  On  August  .'ll  of  last  year  the 
re.scrve  fund  was  $163. Olio. ono.  it 
will  bo  recalled  that  last  year  some 
of  the  hanks  transfcrre.il  amounts, 
from  the  reserve  funds  to  inner  re¬ 
serves  fo  rcplcni.sh  the  latter  and 
provide  fior  future  contingencies. 
The  fact  that  the  rest  or  reserve 
funds  arc  again  being  bnili  tip  nmy 
be  regarded  as  significani  of  an  im¬ 
proved  undcrly-in.g  situation. 


Bank  CAcariniis 


I  damned  bv  oihcr.s  as  its  Nemesis. 
jAiid  row  foreeasters  of  renewed  ro- 
ieovery  again  jiresetit  similar  reasons 
for  their  prophccic.s.  The  tremcn- 
idoiKs  evcoss  bank  resei-ve;;;  iinllmit- 
'  ed  possibilities  of  credit  expansion; 

]  busines.s  o\i>;itisinn  on  bank  loans  — 
sooner  or  later  an  actual  business 
boom  I'Ve  don't  exclude  ourselves 
—  wiCve  meDtioned  the  bank  re.scrvc 
pos.sihlllties  <tulle  often) 
i  Keeovery  Coming  Tfere  Truism 

That  some  da.v  business  will  util¬ 
ise  >lie  avalltible  ■;redlt  and  that 
I  prosperity  will  be  enjoyed  is  nothing 
more  than  a  Irtisim  (objections  from 
socialists  and  fascists  overruled).  Rut 
I  its  mere  presence  won't  .start  recov¬ 
ery  aKuin,  by  looking  at  the  figures 
I  of  excess  reserves,  you  can't  fell 
vvhen  they  will  be  used.  All  you 
know  i.s  that  when  they  are  used 
recovery,  already  iu  Tuotion,  will  be 
speeded. 

j  During  the  little  boom  of  1933. 
j  other  bank  loans  increa.sed  only 
6, tie;..  Thereafter  loans  dropped  to 

a  new-  level  in  .Tnly;  only  In  rer-ent 
Weeks  have  gains  been  registered 
And,  almost  <:ontinuouslv  excess  re¬ 
serves  grew;  business  expansion 
took  T>'ace  witboiit  the  use  of  nv-ail- 
ahle  batik  eredit  in  1933;  business 
has  stagnated  in  spite  of  if  In  1934. 

T'bcse  statements  contain  no  para¬ 
doxes.  AViih  the  advent  of  tho  New 
Deal  business  men  look  courage. 
Alany  corpivrafiuns.  especially  the 
large  ones,  had  cash  — they  expanded  i 
without  recourse  to  ba.nks.  -lust  as! 
many  individiiabs  bought  roods  in  ! 
1933  w  ith  excess  .savings  in  depres-  ^ 
sioti  v'oars.  so  many  companies  ex-  j 
paiided  w  llh  excess  cash  holdings  of  ' 
I9;!l  and  1933.  It  wasn'l  new  money. 
■  It  was  jilsl  money  with  a  new  ^ 
lease  on  life 

The  situation  to  day  i.--  iioi  greally 
different  than  it  was  in  1933.  IJii 
terprlse  is  siagnatin.g  Is'caiis''  hu.sj 
ness  men  are  .UTaul.  iupI  lici-ause 
hankers  are  ligiK,  Tin-  Adiiiiiii.si  i-;i- 
tioii  .should  eheer  up  bii.^inc.ss  men 
so  tlial  the.'  will  want  lo  expand 
nol  Ibrealen  bankers  hecaii  ilnw 
doiil  loan. 

W  hen.  and  if.  hUoiiie.s.-i  men  .ecu-  ■ 


bank  clparirfi.  in  <  anaria  tnr  tlip  week  pnrimit 
Spptpml-pr  2Ttli,  anri  rornrariFons  with  the  sainp 
wppV,  tail  vt-ar  fvllew  : 

I  as  I  lias 


Staff  Appointments 


1  Moot 'pal 

2  Toronto 
n  Winnipep 

>1  Van«o>JA**r  . 
r>  Ottawa 
fi  TIaniitton 
7  Ou»'l'>er 
S  l.ondon.  ,  , 

!>  Ha’ifax 
to  Calvary 

1 1  St.  John  , 

12  Victoria. 

10  KoifinH  . 

14  Kdmonton 
!•>  Hrantforfl 
1f»  Kingston. 

17  rptorboroupH 

18  ^indFoi* 

22  I'ort  ^ViJltarn  . 

23  tjberbrookp 
1*4  Kifehnnpr 
20  Mooso.Iaw 

30  Now  Wostminf*!.' 
■  \i  SapkaJoon. 

3o  Moncton  .  , 
oO  riiatham 
42  S«'’nia 
382  .Sudbury 
d0|  Mrdtoino  Hat 
800  rrmrn  Albert 
OVO  iHhbrid^r 
Hrandon 


l.iahlfttlrv 

f  i  r-’ilatlon 
Mondoton  . 
Fioancp.  cli- 
rrovin^'cs  . 
r’emand 

Savings  Dopcslli. 
1i!lsrwht?’’e  .  .  .  .  ,  . , 
>*ank  Fbowhere  . 
U.  K.  Palancft.  .  .  , 
Bills  Payable . 


Net  LlabiUtlfii 

Gold. . 

T>oed.  Notes . . , 
For  Currency. 
Cal!  abroad . . . 
Gold  Reserve,, 
tj.  K  Palarre . 
Backs  abroad. 


2  nines  286,378.^^86  802,212,100 

Month  of  September 

1934  1913 

$  }■ 

3>8. 411,939  314,122.770 
419,2n,}}.V  3'»4.7i8,474 
21  l.90'>..’V7  2-»2.l'ih,9H 
T). <,81.8  1  2  58. 681. 416 
17,081,110  15,610.711 

14, 55s, 09/  15.221.173 

15. 74b. 001  I1,6')|,103 

‘♦,4'f0.4>d  0.404,130 

8.08f3.7!i  8.406,360 

24.0^2.4'18  29.022.708 

n.470.t)8rt  6.207.80/ 

'j.O/O.IJu  6,11  3.321 
27.0  10.4  7  3  IOJ48.443 

14.127.074  I3.73n.006 

2.736.3n3  2.860.067 

7.3  44.247  2,360.034 

2.450.843  2.437.24 1 

7. •*66. 380  H.R44.6V7 

2.736.416  2.157.704 

2,375.087  2.32  3.785 

4,705,786  3.604.177 

2.1  84.303  2.2.32.485 

2.060,234  1,810.^74 

/..433.084  5,006.273 

2.60i.644  2.721.660 

1.605,607  1.370,915 

1.501.308  1.306,286 

382  .Stidlnirv  2.8h0.37O  2.333  8O0 

351  .Mfdicin**  Hat  1,074.340  070.444 

oOO  rv.  Albfif  >.294. M2  MIO.nlo 

('70  l-rl!)b'rir!a**  2.03  3.643'  >.657.321 

Brandon  1.367.3  5  7  *  3  58.38  4 


Ratio . 

Second  Reserve; 
Securities  Held 
Call  ID  Canada 


1  ^IorTtrc«l  .  . 

2  Toronfo  . 

1  M'lDnipcjc  . 

4  \  .Tnuonvffr 

5 

6  I  l.itinHon  . 

7  (^urbec  .  .  . 

8  L.ftndon.  , 

0  Halifax.  .  . 

10  Calvary 
I  I  .St.  John  .  . 
1 2  \  ictona  .  . 

1.3  Rcfrina  .  . 

1  4  J  djiion* on 
I  3  BrantfotfJ . 

16  . 

1  7  f'rtcrboroupb 

18  Windsor  .  . 

2  2  Fort  William 

2  3  5!»**rbrookr 
?4  Kjlclicpf’r 
20  Moose  jaw 
.30  New  Wcstni. 

3  4  STiskatoon. 

.3  5  Moncton  , 

30  Clutharn  . 


Loans: 

Canada  . 
Ebewhere 
Prov.  Gf)v 
Munirlpal 
Overdue 


Capital 
Rust,  r*. 


Hunk  of  Alonfrenl 

R.  f;.  Hiiaik.  formerly  manager  of 
the  Bank  of  Alontreal.  at  .‘bfewart. 
B.f..  has  been  appointed  manager 
at  Esquimali. 

D,  M.  L  Shildrick.  lai.cly  account¬ 
ant  at  Vei  noit.  has  been  made  man¬ 
ager  at  Terrui-e,  H.C. 

\V.  Wright,  who  has  hren  account- 
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Cireat«$* 
amount  ol 
nofee  of 
the  bank  1C 
drculat  ion  at 
i.vtime  durtn? 
the  month 


UABILITIEi 


i  rcdiKoiintfii 


m  Canada  ^ 
and  tho  T'.  K. 


Montreal 
Xova  bcotia 
Twonto  . 
Proviociale 


33  000,000 

l2.00i).»M*0 

D.noo  0(10 
4.00WO 


’’5,270,13.3 

J2,532.86!> 

6.494.074 

3.9-10.468 

■25.7r4,16;: 

?'!,540.K7 


1.814.303 

«i2,oon 

1.840318 


(!3omraerce 
Ro>'al.  . . 
IJoniioioD . 


50,ooo.noo 
30.000,000  I 
lO.OOO.OW 


Can.  Nationair 
Imperial. 

Barela  vs  (Can.  i 


.410830  i  i:r2.750O00 


j  short  ('not  1 

Ie.wecding 
30  davs) 
loans  e!s&- 
i  where  than 
!  ie  Canada 
;  on  stocks, 
•debentures 
bends  and 
I  ether 
I  eerrities  1 
I  of  a  6’ifi- 
I  cient  I 
:  marketable  i 
I  value  to  I 
cover  I 


short  (not  j 
eicee'iing 
so  days) 
leans  in 
Canada  { 
on  8tock.s  ! 
debentures.; 

bonds  I 
and  other 
securities  [ 
of  a  suffi-  j 
cient  ! 
marketable! 
5’aiue  to  j 
cover 


Doasinics 

an-i 

provincial 
govern¬ 
ment 
direc*  an(J 
guaranteed 
securities 
(maturing 
within  two 
3*cara),  not 
exceeding 
market 
i-alua  ! 


I  Other 
I  Dominion 
1  and 
provincial 
'  govern¬ 
ment 
direct  and 
guaranteeci 
securities, 
not 

exceeding 

market 

value 


Other 
current 
loans  and 
discounts 
elsewhere 


Other 
current 
loans  and 
difccun'sii 


ici  Deposit 
wits  the 
Minister 
of  Finance 
for  the 
security 


Due  by 

banks  and  (  L-oans  to 
banking  lather  banks 
correspon- 1  in  Canada. 

dents  j  secured, 
elsewhere  |  including 
than  in  ;  bills  redis- 
Canada.  j  counted  j 
«n<4  thu  I  i 


Othsr 
i  bonds, 

I  debentures 
,  and  stocks, 
no; 

exceeding 

market 

A'alue 


precisfei 
at  net 
more 
than  cos;. 
IC'^S 

aaoucte 
(ifany) 
written  off 


Leans  tc 

cities. 
tovT^s,  mu» 
nicipali- 
t’csand 
school 
districts 


of  cu<- 
tomers 
under 
etters  ot 
credit 
as  per 
contra 


Dee  by 
banks  and 
bsnking 
correspon¬ 
dents  in 
the  U.  K 


withand 
balances 
due  by 
other 
banks  in 
Canada 


Leans  to 
proAinci*! 
govern- 
mente 


I-Icrtgages 
on  real 
estate  I 
foldb---  I 
the  bxnk  | 


Otter 

«Setf  59! 

isrlttdeJ 
uader  the 
foreieiaj 
heads 


ASSETS 


merit  ci 
Cenatia 


<3f  50t« 
circulation 


7.000.0901 
1  7-10.000j 
C.10.8iiH 
15i),000; 


732.S!i8,4S(1 

206,1.16,02,1 

lU,252.22t 

■<».66l»7i9 

667,971.00,1 

717,286.846 

118,370,45.; 

1'25,6:2,487 

I1-1.364,33-2 

12,853,29.1 


16.892,0361 

20,0:14,282! 

2,045,8011 


4  000,000 
3,000, 00<l  I 
400,000' 


1, '2.10,000 
1,600,000 
315,000 


Cotiimn  N"  20  '  0  llii- (jpiniy 
*Tbe  buFinp-er  <>1  the  i'snk  in  Pr 
tXhe  Cenafiian  Bank  of  ('pinm. 
fThe  Ri)-.-*'  Bank  of  faiiarla  '  ki 
(The  aeep'e  awl  tiat'ililipfi  of  »h' 


ro- not*-  to  Bank  of  Monii e al  •'piori' 

I'ana-iian  Bankpi  t  i’mmrrcr  ;(’alilornir.‘  a-»i 

ipi  a-p  inrliidpO  i"  the  aW)i-p  jpotral  .lalrtnm' 
r'w>tn<,tp  to  Ben'rop  t'niia'lipiinp  Na'Tnnalp  rn 


,1 '  riporf.i-atpd  roTor' 

la  'n  i  pnOo' t  Uip  bn. 
pi  tlip  l-arO;  in  Pal  i. 


Pfa'pntfii 


f*-ily  .Vlinirter  of  Fiimnce 

iirra-'iDiPD-,  of  Finanre.  Otiaws,  “epiembei 


2,471,280,528 

2.441. .160.21 5 

•2.421,510.685 

■2,407,0.12,938 

100.195.868 

111,391.674 

54,164.67') 

80,.177,420 

2.371.084.660 

::.329,P68.,141 

2.337.362.006 

•3., 121,076,418 

48,904, nOO 
161,440,52V 
10.746,16.5 
108, 610.64 
20,831,732 
19.012,080 
82,724,668 

48,'89.418 
146,10-v.'j-2'‘ 
20,240, 5.'0 
•.•8.P80,P27 
21.181.7.12 
10,614.271 
09,968.318 

49,103,261 

(52,076,944 

21.P6I..-0T 

'■‘7.46:<,6'D 

20,681.732 

IN.372.213 

66,400.218 

66.687,840 
H.S2SI,0T2 
16, .563.66.3 
06.291.62^ 
21.891.732 

4,317.993 

S‘S.137.613 

440,273.820 
18  82 

420,680,815 
18  07 

402,801.548 

17.24 

408.21!, .550 
17  57 

861,918.862 

99,664,627 

S.-iO, 278,276 
97,170,100 

866.120,242 

106.036.628 

70,3,113.803 
111.072,  ns 

1  * 
l/iah»liticsto  ’ 
thp  public  not  Djr/'drad? 

Reel  cr 

! 

1 

1  .Isir-esate 
aipo'int 
of  Joan^j  to 

Rdlr  pp’  director*.  an(i 

IvrraiP 

amount. 

' 

•Ivcag*  j 
atno)jnt.  > 

tinder  declared  and 

Capita! 

nor^! 

Cap'^ai 

cnnrrn  of  last  firms  of  which 

of  tjol'l 

of  Duminion  ! 

fofpcojns  !  unpvrj 

heads 

r  'ind 

paid  UP 

Liabilitirc 

s'jtho'iic'i 

div  l«B.i  they  ore  narl- 

(■rflari'il  nrrs,  and  loan.' 

for  which  they 
arc  gnarantors 

and  com 
h*'Id  fltirina: 
the.  month 

notec  held  ■ 
durir.7  ! 

1  be  month 

! 

i 

1 

! 

i  Oepofits  by 

i 

j 

Deposit* 

P«  poe] 

Oppoditaby  !  and  balances 

l^oans  fr«m  [ 

.Kdraof**« 

■  by  thr  public, 

b.v  the  public. 

DepoMte 

by  and 

and  baiaocea  ;  due  to  banks 

other  bank®  in 

ur»dcr  the 

ra^'cMcon 

pa.x  able  after 

cl'cwhcrc 

balance^  dun 

due  to  banks  '  and  banking 

Canada. 

Fimancp^c' 

d*'mand.  'n 

notice  or  on  a 

than  m 

t-o  other  banks 

and  banking  >  correspondents 

senred. 

t  'anatia 

li\cd  d.a$ ,  ir. 

t  anafi.'i 

in  Canada 

correspondents  i  ebewhere  than 

including  bills 

! 

'  1 

1  ’  1 

I  2  j 

3  1 

1  ^ 

!  ^  1 

1 

!  ® 

1  ^  ! 

!  i 

S 

3 

4 

t 

I 

t 

s 

t  ! 

'  14,96l),fltt' 

335,327 

13,302.2371 

1  60.302.8111 

2.099, 76X’ 

494.044 

i  24.5B6..169 

217 

1  5,289  »66' 

1  'i.t/Ul'.'ih! 

1.047  4-12 

1  8.j-i't.:i8i 

!  12.58,'. IP 

687,09'  ‘ 

2.209.090 

:  8.iSl,002 

:  2.994,3271 

'i'yronto.  . 
IVo\inLiale 

101.411;  1 
1  J5',i,7«: 

( 

401. 40‘.- 

1,-;00.33( 

60^.78'^ 

442.'>S«' 

75.105 

k4..5l2 

4,990.143 
1  293,1-24; 

i  1.034.029 

i  1.780.038: 
0.595 

10.0Si'.,7.5: 

.■'3.5.00.’l 

!  l(i.4-J1.7.5> 

2'M44,r( 

1  .V'T.UO 

l.y»t(5,79T 

14.672  9.74 

^  29.479 

660,632 1 

1  4  50:,ll.| 

U. 773.071 

34,929  4  It 

J.UO^j.30.), 

n.6oo,:s7 

21.006.3.31, 

70-j  i 

7.805.0961 

Bomiuioii  . 

L'S4 

'  '.f.9.41’3; 

;  3.J88.I.’4 

5v:  47: 

7S.S.-.0j 

l,322,4iHl 

1I2  238| 

Pfao.  Nalionalcs 

1  551,  oil.  • 

> 

9.50, 4  “5! 

1,1 02. 554. 

40').  HV 

M3.or; 

3  .580.714' 

21H.U0 

.572,00-'. ' 

Imperial . 

I  .5:»-i.i2-^ 

351. rj^! 

(IS 

ti-ri.'-fio 

02.335 

0.5H  720; 
476.?3nl 

012,810 

1, 85.5. 1.541 

BaKlay*  (Can.) 

1:1 57:1 1 

78,03.5 

10,31.5 

2.200' 

1.030.069 

3.008  7.5'5 

Total 

30.310.0771 

J  58n  47(’l 
1 

48.001  .5fK' 

1.5.  4IU..5-’:' 

I.'II.S.ISl'I 

:  10  74r.!i;.V' 

9i.2:7,rj6fi; 

3.632.3>f, 

24.725  01.5* 

1 
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A  Further 
Gold  Revaluation  ? 

Thp  rnrrrnf  hsin*  of  “Tho 
>Iinlinr  rhronicle”  (H*- 

msses  thp  trend  of  world 
prices  for  (iold.  tocefher 
with  the  p<»ssibilities  of  a 
further  rise  in  value. 

This,  together  with 

current  iiiforniution  on 

Macassa.  Sylvanite,  Teek- 

Hnuhes,  Little  l-oncr  T.ac 
and  other  coiiipaiiies, 
should  prove  of  interest 
to  every  mlninf;  in¬ 
vestor. 

Copies  forivarded  upon 
request. 

FJ.  CRAWFORD  &  CO. 

Member* 

Toronto  Stock  Exchange 
Winnipeg  Grain  Exchange 

11  Jordan  St.  -  Toronto 

ELgin  2201 


Beattie . . . 

Beattie  is  now  Canada's  ninth 
largest  producer  of  gold. 

Future  outlook  and  probable 
market  action  of  Beattie  shares 
discussed  in  this  week’s  issue  of 

POTTER’S 

REVIEW  fJ  FORECAST 

Cop>-  Kre*  on  Requcai 


NEWS  OF  MINING  AND  OIL  SECURITIES 

MINING  VOLUME 

I  [  ilfaccs.'ta  Cold  to  Pay  llK.L  GOLD  rtllfM  FIRST  REPORT 
WAS  LIGHT  AND  ijrgeD  TO  BROADEN  ANGLO-HURON 


I  PRICES  ERRATIC 

I  Golds,  Base  Metals,  Gas  and  i 
j  Oils  Lower  With  Silver  i 
I  Stronger 

i  UNDER  ACCUMULATION 

I  Toronto  Bureau  The  Financial  Times  . 

I  Toronto.  —  Erratic  price  move- . 
jments  featured  business  on  the  min-  j 
I  Inp  section  of  the  Toronto  stock  ex- , 
!  change  during  the  past  week,  with  I 
I  gold,  base  metaks  and  oil  and  pas 
[shares  all  generally  lower,  with  the  , 
j  exception  of  Teck-Huches  and  Ma- 
\  cassu.  Silver  sliarcs  came  in  for 
'some  accumulation  during  the  per-; 

]  iod  under  review  with  prices  steady  | 
to  slightly  higher  at  mid-week.  ' 

I  Volume  of  tran.sacti()ns  coutinued 


Toronto  t’lrrr.ii  Thr  t'inanci.tl 
Timrs 

i'ovoniii.  ■  .\  reeonl  that 

ehalleiigt  s  eoniparisnn,  witlt 
the  exception  of  I«ake  Shore, 
has  been  .'^ot  Ity  Macassa  Mines. 
In  (ieelaritig  an  interim  divi¬ 
dend  of  cents  per  share,  less 
than  a  year  by  one  day  from 
the  start  of  milling  operations 
on  October  Ifith.'  IP33.  The 
first  dishur.setuent  by  the  com¬ 
pany  will  make  if  the  thir¬ 
teenth  gold  producer  paying 
dividends  in  Ontario,  and 
means  a  total  payment  of  $1.11.- 
Siifl  on  the  1.027.08$  share.s 
outstanding. 


CENT.  MANITOBA 
BOARD  ATTACKED 


K.L  GOLD  rtllNING  FIRST  REPORT  OF 
IIRGEDTO BROADEN  ANGLO-HURONIAN 


SPECIALISTS  IN 
MINING  STOCKS 

\tr\fnERS 
Stoc^  Exchcngi* 
Mnntffal  Curb  Market 
Xl  tnntptg  Crain  Exihanif  f 

Chteago  Board  of  Tradt^  ^ 


;  WORKS  PROGRAM  FAVORABLE  ONE 

'  Recommendafions  Cnrtaincd  in  Earned  99.7  Cents  a  Share  — 


,  Direct  private  wires  from  northern 
)  mining  centres  assure  fast  reception  of 

important  news.  Toronto-Montreal 
wire  offers  fast  market  service. 

F.  O’HEARN  &  CO. 

249  St.  James  St.  Wcit,MONTREAL 

Marquette  8691 


Report  oF  V,  H.  Emery  and 
S.  N.  Graham 

BIG  UNEXPLORED  AREA 

Toronto  Burcnti  The  Financial  Timet 

Toronto.  Kirklantl  I.akc  Gold 


Investment  Profit 
$1,239,315 

LOOK  FOR  NEW  MINES 

Toronto  Bureau  The  Financial  Timet 
Toronto.  —  Anglo-Huronian,  Ltd.. 


MacFarlane  Long  Lac 

IVe  would  he  pleased  lo  supply  detailed 
information  and  latest  development  news 
on  this  promising  Long  Tac  property. 


.Mining  t  o.  now  sulimits  to  .share- j  had  a  not  profit  of  $203,896  on  op-  J^ 

holders  n  repiirt  dated  September  I  erations  in  th©  year  ended  July  31,  j 

21.  covering  the  study  of  the  Kirk- j  1934,  aud  In  the  same  period  realtz- j  lOt)  .idelalde  St.  TV. 
land  Lake  .'line  by  Y.  H.  Linery  and  P'^  profit  of  $1,239,315  on  Invest-  l.i  m... 

„.  .  Intents.  After  provision  for  taxes 

S  K.  Lraham.  The  report  says  m  ,  jl93_5j3  company 

geueral  it  can  be  .stated  the  mine  had  a  surplus  for  the  year  of  $1.-  - 

lias  several  broad  zones  which  are  !  249.698  equal  to  99.7c  per  share  on 

favorable  for  ore  deposition  and  that  ■  1.252,605  shares  of  common  stock  i  _ _ 


John  White  &  Co. 

INVnSTMENTS 

iV.  TV  .\  verier  1818 


on  the  light  side,  with  average  daily  Fiorht  For  Control  Looms  as  workings,  leaving  in  the  mine 

sales  hovering  close  to  the  600,000  j  Shaiv«iiolrler  I  *  '  area.s  O'f  very  favorable  and 

sliaro  mark.  Tavorable  reports  on  !  ^narenoioer  Lhars;es  In-  i  promising  ground  yet  to  be  ex'idor- 
mining  development  were  available'  comp.^tence  ed.  Development,  work  recommended 


favorable  for  ore  deposition  and  that  ■ 1.252,605  shares  of  common  stock 

_ _ u  1  outstanding.  Of  this  profit  per 

many  sections  of  those  zones  have  '  ,g  2c  was  derived  from  mine 

not  yet  been  opened  up  by  explor- ;  onerations. 


'sliaro  mark.  Favorable  reports  on'  w.—.  v^.,€,i7.;ca  m-  i  promising  ground  yet  to  be  ex' id  or- :  nance  C’o.,  Kecley  Silver  Mines,  lAd.. 

mining  dcxelopment  were  available'  comp.^tence  ed.  Development  work  recommended  ;  an^  Vipond  Consolidated  Mines,  Ltd., 

!during  tlie  week,  iillliougli  interest  |  - - — -  .calls  for  continuous  diamond  drill-  first  annual  statement  of  An- 

|is  still  confined  to  tlte  new  Sturgeon  I  Winnipeg.  Asking  for  sufficient  1  ing  and  also  entails  considerable  gin-Huronian,  Ltd.,  shows  c.ash  on 
Uiver  gold  area,  where  new  stakings  ;  support  to  elect  a  new  hoard  of  ,i|.  |  crosscutting,  drifting,  etc.  Taking  |  hand  of  $2,068,995  and  the  total  of 
;aro  steadily  bein,g  recorded.  Macas- ^  I'cntriil  Manitni.'i  ‘ consideration  the  fact  that  the  ■  ci,rrent  and  deferred  liabilities  at 

Isa  Mines,  has  entered  tlie  ranks  of \  ^  ‘  ‘  "'  hulk  of  the  pioneering  wc^rk  has  onlv  $320,334.  Investments  carried 


operations.  I  .ia' 

Formed  in  1933  to  merge  the  in-  | 
tcrests  of  Htironian  .Mining  &  Fi-  1 
nance  Co.,  Kecley  Silver  Mines,  TAd  .  I  ^|i 


-  —  -  .  calls  for  continuous  diamond  drill-  first  annual  statement  of  An- ' m 

Asking  for  sufficient  1  ing  and  also  entails  considerable  j,i,^Huronian.  Ltd.,  shows  c.ash  on  I 


claration  of  an  interim  dividend  of  holders  of  the  company  over 
5  cents  per  sltarc  payable  Nov.  1  to  i  signature  <.)f  C(din  .Mucl.eod. 
sliareholders  of  record  October  15.  j  states  he  liolils  itersoiiiilly 
Kirkland  l.ake  Gold  Mining  tilso  tie-  shares  and  represents  a  Itirge  : 


rectors  for  Ceiunil  Maniiob'i  ‘ consideration  the  fact  that  the  ,.i,rrent  and  deferred  liabilities  at 

. . . .  . . . .  '  .  m  l  .on  -'  "“^^-hulk  of  the  pioneering  work  has  only  $320,334.  Investments  carried 

Idividend  paying  mines  witli  the  dc- !  ' ".i.  hteii  sent  to  sliaie- .  been  done  and  that  the  shaft  and  at  cost  of  $2,140,652  had  a  market  |  sfl 

holders  of  the  company  over  the  I  openings  necessary  to  reach  the  va- ;  value  of  $2,450,000.  Secured  loans  i 
signature  of  C(din  .Mut  l.eod.  who  I'ioiis  zones  liave  been  completed  and  j  amount  to  $588,521.  Accounts  re- i 


openings  necessary  to  reach  the  va-  ;  value  of  $2,450,000. 
rioiis  zones  have  been  completed  and  ;  amount  to  $588,521 


Plea\e  tend  me  a  copy  of  POTTER' : 
REVIEW  FORECAST  >rer 

MF-lo 


...Prov _ 


[clarcd  an  interim  dividend  of  r- 
i payable  Dec.  !  to  sharelioldcrs  of 
i  record  Nov.  1. 


of  shareludders 


l.ono  paid  for.  the  report  stiys  the  normal  ;  ceiv.able  are  shown  at  $145,973  and  '  '3, 

:roup  cost  of  the  work  sliouid  be  appre- |  bullion  en  route  and  on  hand  ! '|i 

[  ciably  lower  although  expenditures  ;  amounts  to  $41,133.  Assets  of  a  cur-  ,  Igj 


'I'he  letter  is  .ibout  1,200  words  in  for  development  purposes  will  he  .  j-pnt  nature  total  $5,301,773. 


length  and  recites  (lie  achieventents  greater  Ilian  that  spent  in  either  of 


The  Financial  Times  "cighied  in  of  tiie  M'.  .\.  1).  S.Midicate.  headed  by  |  lltc  last  two  years.  'I'lie  carrying  out 


idex  of  20  representai i'. <•  mining 
I  stocks  declined  .3  to  150.1. 

I  In  the  silver  section.  iriHiing  was 
on  a  heavier  scale,  witlt  all  issues 
'firmer.  Eldorado  and  Castle  Tretbe- 


II.  c.  Davis,  of  Doston.  in  the  oper-iof  the  recomnicndatlons 


vancos  to  and  shares  in  other  com¬ 
panies  are  shown  at  $267,991  and 


at  ion  of  tlie  properly. 


Pf*!  j  total  assets  amount  to 


I  entail  the  purchase  of  new  mine  |  \f)  details  are  given  as  to  the  com- 


.Mr.  .Macl.eod  claims  the  new  board  equipment  nor  should  the  pro()oscd  j  pony’s  investments. 


DRAPER  DOBIE  &  CO. 

Mciuberii  of  the  Toronto  Stork  Errhanfje 

330  Bay  Street.  Toronto.  Canada 

BRANCMLS:  HAMILTON.  SI.  (  -XTH ARINF.S.  BRANTFORD 

hfTVc  pri-pftreH  huinmniif^  of  tlie  following  conTpxnift*.  xny  of  uthich  we 
.«liall  he*  rIhcI  to  mnil  on  Tcqii«;9f.  In  AHd'tion  we  h.-rve  on  file  the  lalPfit 
informntion  and  reports  of  »Tpproxini«tely  3.000  mining;  companies  and  all 
the  Canadian  indu.Atrials.  If  you  require  information  or  advice  on  any 
etocke  please  do  riot  hesitate  to  w’rite  to  ue. 

sr>nr.4RiKS 

Ple«f>e  .rnd  m»  copir*  of  thr  followina  numtnarir!!  which  I  have  marked  with 
nn  X  and  mnpr  of  the  district,,  in  wliich  tliey  are  located: 

■XI  ;X' 

I  I  BANKFIELD . .  |  T  I  LAKE  SHORE  " 

I  I  BLACK  RIVER  .  1  I  I  LITTLE  LONG  LAC 

:  FbOBJO  '  ■  I  I  iMcMILLAN 

r  [  CENTRAL  PATRICIA  |  i  SAN  ANTONIO 

[j  CUNIPTAU  I  I  1  "SMELTER  GOLD 

l_!  GOD'S  LAKE  |  f  j  SYLVANITE  ^ 

I  r  HOLLINGF.R .  1  T  TECK-HUGHES 

r  T  HOWEY  :  '  '  WRIGHT-HARGREAVES 


has  increased  the  administrative  and  work  inlercfere  with  the  continuous  ! 


general  expenses  of 


company  ,  production  of  the  mine.  Immediate  I  company,  states  that  .search  is  be¬ 


lt.  Home  Smith,  president  of  the  '  ^ 


C.  F.  Potter  &  co. 

MMITBO 

27b  St.  James  Street,  West, 
MONTREAL.  P.Q. 


Stur-Lac 

Gold 

Syndicate 


:ma.  Lake  Maron,  Nipissing.  Northern  change  needed 


in  the  general 


lower  .syenite  hand  I  yejir,  a  policy 


will  be  con- 


!  Canada  Mining  and  Ventures  re-  manapment,  which  over  the  past  enters  at  the  eastern  bmmdarv  and  tiiiued.  Continued  operation  of  the 
■inaincd  unchanged  from  the  previous  year  hits  suffieiently  demonstrated  e.„pnds  acro.ss  the  property:  It  I  Vipond  Mine  has  been  made  possi- 
VVOekS  final.  ;lts  inability  both  to  look  at  the  ..puconto  fnvnmhlo  tronlnirv  with  K  tile  hv  the  increased  nrice  of  eotd 


Some  Uecovery 


: situation  in  the  broad  interests  of  the  {  very  largo  part  ot'it  vet  to  he,  prov 
shareholders  and  lo  do  any  of  the  .j  _ _ _  .. 


presents  favorable  geology,  with  a  bio  by  the  increased  price  of  gold  i 
very  largo  part  of  it  vet  to  he  prov-  and  the  mill  treated  101.347  tons 


K-L  EXPLORATION 


.  .Among  the  seasoned  gold  shares,  j  financing  for  exploration  and  the  de- 1 

•signs  of  strengthening,  advancing  24  i  The  main  issue  is  to  produce  divi-  M’^',  two-lhtn  s  across  eeeds  received  from  saU 

points  on  the  week.  Dome  Mines  and  !, lends  for  the  shareholdei  s.  the  let- i c  m '  cL- n.s 

Holltnger  recorded  net  losses  of  75  [tor  .states.  The  only  result  under !  'J:  n 

and  65  points,  respectively  while  [the  present  policies,  apart  from  ae- !  plmlined^'r 

Lake  Shore  sold  off  25  points.  Lil-|nuiring  a  few  thousand  dollars  by;  i''  ,  remained  in 


ed.  Below  this  syenite  band,  at  of  ore  with  an  average  recovery  of  | 
depth  of  about  2.700  ft.,  porphyry  $3.91  per  ton  at  the  old  gold  price] 
begins  to  enter  the  eastern  bound-  against  costs  of  $5.14  per  ton.  Pro-  i 
arv.  and  is  alvmt  two-thirds  across  reeds  received  from  sale  of  'bullion  ' 


BOUGHT 


QUOTED 


DrtaV.ed  Information  on  request 


Die  fjong  Lac  was  4.5  points  lower  > litigation  and  saving  !i  few  more  hy 
and  McIntyre  held  steady.  Wright  j  reducing  their  expldratinii  for  new 
,  Hargreaves,  after  selling  down  be-  ore,  is  to  keep  operations  alive  for 
|low  $8.00.  recovered  slightly  to  show  ;tiie  benefit  of  tlie  operative.^,  incliid- 
a  net  loss  for  the  period  of  10  cents,  'ing  the  management  Cnder  this 
'Plone,er  of  B.  €.  along  with  Bralor- i  policy  there  is  no  liope  in  sight  for  j 
ne.  another  H.  C.  producer,  were  the]  the  shareholders. 

.two  chief  golds  to  suffer.  The  form- !  The  letter  closes  aiili  au  appe.")! 
ler  showed  a  net  loss  of  40  cents  !to  shareholders  to  send  iiroxies  to  i 
Ixvhiie  the  latter,  in  light  dealings.  jMr.  Macl/cod.  giving  him  Itlieir  sup-' 
declined  $115.  Macassa  was  under  Iport  in  the  election  of  a  new  man- i 
iheavy  accumulation  during  the  week  jagement  at  the  annual  meeting  next  | 


\h"^' '  '^t'h  '  I't-  ‘  4,900  ft.  depth.  Below  to  deptli,  |  at  the  increased  price  amounted  to 

'  rcsoit  nnX>r ' -5,450  ft.  lovel,  gold  has  $647,016  enabling  the  mine  to  show 

ircii'i  fr  m  -ic- '  *’een  found  over  a  distance  of  412  ft.  ii  net  profit  of  $125,924.  The  Kecley 

id  didl'*irs  bv  *  point  at  the  5.600  ft.  level  Silver  Mine  remained  inactive  and 

f<'«''inorc  bv  i  •**'  reaelicd  by  the  end  of  Oc-  ,  no  operations  h.-ivo  tieen  carried  out 

n,..,.  :  toiler.  The  5,450  level  will  be  con- i  since  October.  1931.  i 


KIRKHAM,  SCANLON  &CO. 


TORONTO  UNLISTED  DEALERS 


WAverley  3041 


302  BAY  STREET 


linued  westerly  lo  test  an  area  re¬ 
garded  as  highly  favorable. 


irPPnU'TTTV'lTV  rioneer  <n  n.  «...  aioug  wun  nraioi- 

\rr  r  v»n  1  L  iXi  1  i  n,,  another  H.  producer,  were  the 

lo  .two  chief  golds  lo  suffer.  The  fortu- 

PARTICIPATE  ;er  showed  a  uet  loss  of  40  cents 

.  'xvhiie  the  latter,  in  light  dealings. 

-'frTTor'r’rxxi  DiA'rrn  declined  $1  15.  Macassa  was  under 

iNTLiRGEOrs  R.I  V  Eu  iheavy  accumulation  during  the  week 

fireno  of  the  greatest  land  advanced  17  points.  San  Anto-  Imonlh 

GOLD  RUSH  nio  was  40  points  lower  while  Syl-| 

.  jvanite  and  Siscoo  ilcelined  9  and  '  ' /I  *  f 

‘points,  respectively.  ICirkland  Lakejl_AI< 
CENTURY  ialong  with  MrAtiilan  sliowed  net  ; 

J  ‘  ,  rrs  1  ^  ,  'gains  of  fraciional  aniounls  ■while;  iff, 

LoratioD  Geolog.T  High  Gold  Tnlnes  If-od's  Lake  aud  Gtinnar  Gold  sold  off 


The  no  par  value  shares  of  the  1 
company  are  carried  at  $4,055,979 
and  with  .surplus  of  $1,249,698  the 
equity  of  tlie  shares  is  approxim¬ 
ately  $1.10,  of  which  $4  is  In  cur¬ 
rent  assets. 


STADACONA  PLANS  """  '• 
A  MILL  IN  SPRING  atlIN  DISTRICT 


S  1'  IT  R  -  L  A  C 
Syndicate  Oiviis 

2  0lTSr4NBEVG 

rROlT.BTITS 
In  the  Heart  of  the 

STURtiEON  RIVER 
T/ONG  LAC 

?  10.00  Per  Unit 

L?5l)  per  unit 

Important  Information 

S  rURGEON  RIVER 
PROPERTY 


■slightly.  Central  Patricia  and  Howey 
'dipped  8  points  each  and  MeVittie 


GABRIELLE  MINES 
WORK  GOES  AHEAD 


j  Not  Definite  Yet  But  Considera- 
i  fion  Given  lo  20tJ  Ton 

I  Unit 


Graham  wa.s  64^  points  lower.  Pic- j  President  Dinnon  Reports  Fav- 
K’.'*  "nd  Buffalo  Ankerite  de  I  progres.-;  to 


Tnronto  Bureau  The  Financial  rime* 

Toronto.  —  While  no  official  an¬ 
nouncement  has  becu  made,  it  is  un¬ 
derstood  that  the  construction  of  a 
mill  on  the  .Ntadacona  Kouyn  prop-  | 


COMING  TO  FOREj 

DevelopmeTits  in  B.  C.  Appear  | 
to  be  Shaping  Up  With  Nor-  i 
gold  Best  Prospect  I 


Sudbury  Mines  Limited 

The  rompaary  has  entered  the  STITIGEON  RIVER  GOLI>  ARE.i 
and  will  he  issning  progress  reports  on  doTelopinents. 

Shareholders  are  advised  to  hare  stock  REGISTERED  Into 
their  own  names  imniediatelr. 

(Signed) 

IT.  G.  PICKERING,  Sec.-Treas. 


'rlined  10  and  It  points,  respectively 
iB.  R.  X  showed  a  net  lo.s.s  of  .3e 
j  points  on  tlie  W'cok.  Kirkland  Gott- 
isolidated  was  taken  I3V:-  point.s 
iow'er  while  Stadacona.  Maple  Leaf, 
i  5icWattcr.s,  51anitoha  &  Kasfern,  La  • 


solidated  was  taken  I3V:.  point.s!  Bureau  The  Financial  Timet  ,(  uiulersiood  tliat  eoijsiileiat ion  Probably  the  otif.standing  operation 

iow'er  while  Stadacona.  Maple  Leaf.!  ’Toronlo.  -  .N.  J.  Din  non.  president  i,<?  htdng  given  to  ilte  ♦rection  of  a  m  (he  di.strirt  at  present  is  Norgold, 
5IcWattcr.s,  51anitoha  &  Kasfern.  La-I'*^  Gahnellc  Mines.  [,fd..  wlio  has  sqn  lou  mill  as  tlie  first  unit  of  a  vvhich  is  hacked  l>y  ,1.  Harold  Frang,' 
maquo  Gonlaet  and  Snlliviin  declined  returned  from  ;i  vi.sit  to  the  (jno  i^m  plant.  of  Toronto,  wlio  ’  rcceiitly  made  a 

fractional  amonnts.  Bagaimic  and  j  i** iid.ioining  San  Antonio  itt  Recent  test  shipmetits  of  Stad.'i-  Jtrip  of  inspcf  lion  to  liie  properly. 


derstood  that  the  construction  of  a  Vancouver  Bureau  The  Financial  Times  ‘ 

mill  on  the  Stadacona  Rouyn  prop-  ^ 

,  .  ,,  ,,  ,  .  northwe.stern  British  ( olumbia  has 

erty  will  m  all  prohahilify  commence  rapidly  coming  to  the  fore,  and 

early  in  tlie  Sttring.  Wliile  definite  important  developments  in  that  sec-- 
plans  Itave  not  yet  i.een  drawn  up  ,j,i„  are  looked  for  next  season. 


Transfer  Office 
Premier  Trust  Company 
16  Richmond  St.  H’est 
Toronto,  Ontario 


Head  Office 
11  Jordan  Street 
Toronto, 
Ontario 


of  Toronto,  who  rcceiitly  ntado 
trip  of  insperlion  to  ilie  iiroperly. 


Alexandria  along  witlt  Reno  were  all  L'ce  I,;ike  section  of  Maniloha.  cona  ore  to  the  licniinion  Govern-  |  Howeyer,  tlie  progres.s  at  Atliii  htis  '  coal,  safely  appliances  and  hags 


The  Sturgeon  River  property  adjoin*  the  .  .>oran(iJl  Ain 
Oliver  .Severn  Syndicate  and  their  main  group,  sliowed 


slightly  higher.  <anadi:ui  Malarfie  i  that  he  is  much  tinpri'ssta!  jm-nt  lahoraiories  at  ilttawa  and|noi  been  confined  to  ;iii>  one  pro- 

jdiptted  3  jinints  wliile  Grtitiada  atid|"'G’  ileveloiuncnt  of  tlie  profior  f[,g  General  Knginccring  Co.  at  'l  o- i  pet  ty.  A  dozen  or  so  operations 
jGreene  Staheli  sold  off  1  tind  2  JY-  Following  tlie  completion  of  Dio  ,-onio.  liave  indicated  cyanide  asilielhave  been  under  way  during  Dm 

‘points.  Beattie  Gold  .Mines,  ivhieli  j  I" ''■‘■oinpartment  sltaft  to  a  depth  of  pi-oper  irealmeiit.  wiDi  no  special  I  past  few  moiiDis,  encouragement 
‘appeared  for  trading  during  Gio  D*’*-  "'•I'  levels  enl  at  195  and  metallurgical  iiroldems  requiring  so- j  having  been  given  tlieir  owners  by 

,  week,  showed  a  net  loss  of  10  points.  teel.  erosseuttirig  is  being  pur-  ),,(i„ji.  Not  only  was  an  extremely  I  gradual  increttse  in  the  price  of' 

,  ]  Noranda  .Mines,  in  tlto  base  nielal  |  •‘*’"^‘‘1  •I'f'  '■•'i*'  '>•  f^ei  per  daj-  ,.p,,„v'erv  renorted  on  a  nictal.s.  Norgold  lias  aroused  ti 


only  was  an  extremely  I  gradual  increttse  in  the  price  of 


.1.  Harold  Frang. ,  eeries.  ehemiral.®,  liquid  air.  camp  further  active  development  and  i 
rccciuiv  ntado  a '  equipment,  medical  siipplie.s,  cut  is  planned  to  make  arrangement 
1  Die  iiroperiv.  |  lumber,  hardware,  asbestos,  moats,  to  bring  the  mine  into  produrtlon 
;res.s  at  Atliii  htis  '  coal,  safely  appliances  and  hags.  Large  stores  of  supplies  au 

to  tiiiv  one  pro-  - -  - -  •  equipment  for  deep  mining  wiH  h. 

)!■  so  eperations :  11/1  017&TI\  moved  into  the  property  tieforctlu 

N  K.  .A  NYN  I  f--  ^p-  The  company  has  its  own 

encouragement  LJl  Vlt  mJtWj  I  power  boat  plving  between  i.ak'^' 

,i:  —  UNCOVERS  VEIN  I  I>monfij;ny  and  Amos,  Qurboo. 


been  deTinitAly  traced  on  the  while  fllldson  Bil>  Was 


vein  hi's  been  dehni 
Sliir-Lqr  property  f 
several  hundred  feel. 


net  loss  of  $1:35'”"  1'“’  former  level  and  10  feel  per 
was  10  noinis  !*^*ov  on  Die  latter.  To  date  the  cross-. 


.’Old  recovery  reported  on  a 


lias  aroused  ti 


property  for  a  distance  of  i  lower.  Siidhurv  Basin  along  wiDi!'^'"  f”'  '‘''■•‘'4  level,  which  is  being  L:,v,„,. 

nrfr<s/i  TKis  Vein  shows  '  -s  ..  .  i._ . •.  ,  Itimti 


uprv  low  ronsnmplion  of  evanide,  Kood  dral  of  interest.  howevt*r.  be- 
hut‘ recovery  was  equally  good  with  kause  of  its  recent  installation  of  a 


•vidlh,  varyinrirom  eishT  to  twenty  fee.  i  i]  oTsq' 

and  free  gold  has  been  panned,  at  various  Shcrntt  Gordon  Was  the  only  ; 

points,  along  the  entire  length.  |  i.s.suo  to  record  a  gain,  advancing  I  IS  I 


$ts,  along  the  entire  length. 

LONG  LAC  PROPERTY 


points, 
i  changed. 


5Vaite  Amulet 


(i riven  soutliwesl.  lias  reached  » 
Dengllt  of  59  feet  from  the  shaft.  Tlif’ 
'(■rossent  is  in  Die  hanging  wall  sedi- 
.  ments  and  iias  a  few  feet  more  to  go 
Ibi'fore  entering  Die  greenstone  for- 


eoarse  or  fine 


Xn  complete  power  plant.  Success  of 
(i,e  .Norgold  has  also  been  a  factor  In 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Surface  exploration 
work  on  the  Sturgeon  River  pro- 


A  sheared  rone,  10  to  12  feet  in  width  111  the  Oil  and  gaS  Section 
has  been  traced  for  a  cnnsiderable  dis-  stead  Oil  recorded  a  net  gain  of  t 
tance.  This  rone  is  well  mineralised  and  ,  p,,i„(c,  wliile  Fast  Crest  was  1  point 
shows  indications  of  being  a  huge  ore  ;  -  i  r>  i 

®  !  higher.  <  hcmical  Re.seai  eli 


In  the  oil  and  gas  section,  Home- |f"4*!9)n  where  the,  veins  oeetir. 


THIS  IS  TOI  B 
OPPORTrMTV. 
t.RASr  IT  I 

Pijv  todnv  through  your  own  br'''ke»', 
h.inkt^r.  ot  dif'cF  from 

Harvey  Duncan  &  Company, 

Ltd., 

J-aite  SU-lA-Kl  Hetropolitan  Dldgr 
Toronto,  Canada. 

Telephone  Adelaide  709l>2-3-4-5 


J.E.  Grasett  &  Co. 


Iiigher.  Fhcmical  Re.seaieli  declined  Ishafi  ami  will  he  eontinnod  in  Diat 
12  points  and  Olga  along  wiili  Home  ;'''''eetion  to  iiiek  tij)  diamond  drill 


<  ros.senttiiig  we.siward  on  the  320-  I"'"'”" 
ft.  liorizoti  is  now  109  feet  from  the  l"'4'P='''>*toi  v  to 
sh.-ifi  ami  will  he  eontinnod  in  Dtat 


mine  tire  lo  the  effect  tiiat  drifting  reviving  interest  in  propert ie.s  no-  pprfy  f,f  gtur-Lac  Syndicate,  nuum  ,  .  ,  .11  .1 

on  the  .\o.  2  vein  al  Die  300  ft.  level  glerted  for  sm  eral  years  and  in  dent-  adjoins  the  Oliver-Severn,  has  tin- i  reported  by  Siseoe 

has  been  suspended  while  machines  onsiratmg  that  Atlin  ts  more  than  a  ,,„,.pred  a  vein  which  has  been  de- ;  ^  V  ,  ^ 

are  engaged  enlarging  the  shaft  t)  ,  n'  ,  .  terrained  for  a  length  of  several  him- t  ‘  *k..‘ V"’*’*'.*  Thi.s 

provide  for  three  eo-mparl ments  The  Bobjo  inierests  of  1  oronto  iire  shows  a  wldtli 

prenaratorv  to  sinking  from  tbc  Pro^^iniately  20  feet.  Free  g 


Siseoe  Earned  19  Cents 

Net  in  9  Months  Period 

net  profit  of  19  cents  a  sliaro 
based  on  4,750.00o  sliaro.s  of  stock 


terrained  for  a  length  of  several  huii-  ! 


montlis  of  tlie  current  year. 


The  Bobjo  inierestsof  Toronto  are  feet  and  shows  a  wldtli  of  ap- •'’‘’""'eal 


to  sinking  from  the  k^P'P'‘tTig  the  AHin-Ruffner  property,  proximately  20  feet.  Free  gold  has 

t.on  al  300  ft.  to  a  ilepil)  sil\er-lcad-zinc  proposi-  panned  throiicliout  tlto  entire 

tion.  .lames  Stokes  is  also  carry-  fipj  showing  is 

,  ..  ..  ui  1.  ling  on  extensive  operations  on  .Mon-  ^r 


Oil  sold  off  .5Li  and  .3  points,  res- ] '<‘'0  'HlPi'tsfcl ions.  For  a  distance  of  •'’•‘.'"P'"'-  .  , -  I  f  1 

:iieetivrly.  Dalhousie  and  .N'ordon  ; I'O  feel  from  the  shaft,  enntinumis  v'*'^  tc  t '1'^  p  o  n  I  ‘ ^  liil^  in  ore 

'declined  fraet  tonal  amounts.  !  mineralization  intersected  hy  numer-  •»'>  ciosseni 

ini  ni/Ifir  t  n/vt  ix  '‘‘P"  found  at  the' bottom  ’'cturned  asstiys  ot  around  |i,  to  $6 

'PaRICHIII  n  of  the  shaft,  although  no  further  "'P',’  ”  , 'M  e 

1  rlUlllllLL  UULl/  I'vork  lias  been  done  at  this  point.  '>riH'ng  from  the  ft.  level  ts  still 

nnArtfvr  Iif/mrin of  the  progress  with  the  No.  12  hole 
'  Knllrl  I  Hlieilil  n  '''t'ot^scui  and  shaft  station  walls  is  completed.  In  this  hole  the  No.  - 

I  IIUIII  IllUiltlll 'being  carried  out  at  present  and  re-  '^'n  eu*-  uf  "'’"Ut  4o0  fl..  the 

1  _  I  suits  of  assays  will  he  available  eores  revealing  ahotil  15  ft.  of  well 

Seven  Mnnlhc  Nef  of  HI  1 1  OHS  khorily.  Samples  taken  from  the  mineralized  setiist  ami  quartz  rtin- 

°  station  gave  values  of  $3.20  «>ps  between  .$7  and  .$8  gold  per 


:  iieetively.  Dalhousie  and 
!  declined  fractional  amounts 


46  crosseni 


still  in  ore  ' 


(ing  on  extensive  opci  HI  tons  ou  ‘'ion-  to  he  the  extension  of  the 

roe  Mountain.  I  he  Mining  I  orpoi  a-  p,pjp  ^pjp  system  located  on  the 
lion  of  Canada  is  repairing  the  oliver-Severn.  and  II  is  the  inton- 


j  operations  on  .Mon- 
The  Mining  Corpora- 


tUrb  .Market. 

Comparative  figure?  are  not  avail¬ 
able  as  the  company  only  eonimenc- 
ed  preparation  of  quarterly  state- 
nieiif.s  tilts  year. 

The  reiiort  shows  89.500  ton?  were 
milled  between  January  1  and  Sep- 


PARKHILL  GOLD 
PROFIT  HIGHER 


amongst  the  first  to  be  recorded, ' 


Compares  With  $67,141 
Last  Year 


progress  with  the  No.  12  hole  Walter  L.  Shcelor.  San  Francisco  havinr  been  ctaked  in  Time  hv  d.  '  k.-  . 

In  .1,,.  I.'.k.  me  NO.  2  ,ccontly  murnod  from  ^  JtoSouS  it  l  K.'SS'.r.d  ■  ■.  I 

vein  was  cnl  at  about  4o0  fl.,  Mie  wiicaton  area  and  says  that 
ires  revealing  about  15  ft.  of  well  “stampede  John”  Stenbraten.  famous  ^  Although  onlv  a  limited  i r''  '""’a 
ineralized  setiist  ami  quartz  run-  p,.ospector  of  the  Atlin  country,  is  enJin?!  !h  ' 

ng  between  .$7  and  $8  gold  per  ^1111  active,  and  other  lesser  known  ‘  ^  C  siiffi('ii^t\.vi,ienr,.  :  t-timated  net  profit . 


4I.098.690 

1)7.145 


tion  )  96l.)4fl 
I  )8,i00 


'and  $7.20  gold  per  ton  b.astng  gold  ! 


to  date,  sufficient  evidence  has  been 


'will  be  continued  in  their  respective-  iof'ta'led  in  order  to  f-icilitate  oper- 


The  new  botWs  .|ompre^  tA",:®  ^  revealed  to  warrant  the  execution  of 

St  -and  other  cq'i.pment  recently  wkJ©  area  all  summer. _  I  further  development  on  a  more  ex- 


Toronto  Bureau  The  Financial  Tim»»  ;  fY  directions  preliminary  lo  drift- 1  alions,  are  no’.v  reported  in  opera-  o*  Fi-aiarht  SHiuincnt  In  addition  to  the  Sturgeon  River'  t*roin  ia&lQtCft  LiOld  MincS 

Toronto — Production  for  the  eight  i |  tion  Two  machines  are  cunently  B  j  r*  IJ  IWi:— Stur-Lac  Syndicate  holds  a|  Toronto  Bureau  ^  Fisaneial  Timas 

lonths  ending  Julv  .31  1934.  of  the'  Equipment  for  an  assay  plant  to  i  engaged  in  the  work  ot  enlarging  lO  LlCiOradO  LsOld  IVImei„-pun  in  the  Little  Long  Lac  area.  I  Toronto—  A.  B.  Davidson,  preal- 


Estimated  net  profit  $  90J,048 

Improvement  Reported 
From  Galatea  Gold  Mines 


j  months  ending  July  31,  1934.  of  the  '  Equipment  for  an  assay  plant  to  |  engaged  in  the  work  of  enlarging 


MEMBERS 

1  HE  1  ORO.M'O  STOCK  EXCHANGE 

.102  BAY  ST. 
TORONTO 

WAverley  4781 

Branch  office: 
l)unc*as&  Kcelc.ScL 
Junction  1107 


Parkhill  Gold  .Mines  was  valued  at  installed  on  the  property  has  the  shaft  and  excavating  a  sump, 
.$126,234,  according  to  the  income  purchased  along  with  various  but  when  actual  sinking  operations 

account  for  the  company.  Total  re-  other  machinery  and  will  be  deliver-  begin,  two  more  machines  wDll  be 
venue  for  the  11  months’ ending  No-  to  the  property  and  set  up  ready  put  to  work. 

vember  30,  1933,  was  $249,426,  the  .  operation  within  two  weeks.  It - - - 

1934  earnings  showing  an  increase  ^  machine - 

of  nearly  $5,000  in  the  monthly  operation  will  be  pos-  Deposits  Are 

carnines  rat,»  sioie  snoriiy.  , 


:  group  in  the  Little  Long  Lae  area.  I  i*', ^  ?,}' 

'■  IVhile  work  to  date  ha.s  been  con-  j  ‘^^Pt  of  Galatea  Gold  Mines,  Ltd.,  In 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canadian 
Mines  and  Mining 
Properties. 

J.  B.  TYRRELL. 

Mresidwnt  and  Manafinj:  Dtiectnr. 
Room  950.  ,25  King  Street,  West. 

TORONTO.  CANADA. 


!  of  nearly  $5,000  in  the  monthly  operation  wiu  be  pos- 

I  earnings  rate.  shortly, 

j  Net  profit  for  the  7  months  end-  ^  „  .  ,  _  . 

1  ing  July  32  amounted  to  $111,053,  as  God  s  Lake  Mill  To  Be  In 
1  against  net  profit  of  $67,141  in  the  M  »  C  »  l 

[111  month  sending  November  30,  Operation  Next  September 

j  I  1933.  - - 

;  I  Current  assets  are  stated  to  be  Winnipeg. —  Returning  here  from 
j  $75,498,  and  current  liabilities  $27,-  an  extended  trip  into  northern 
922,  leaving  a  working  capital  of  -Manitoba,  during  whicli  ho  watched 
$48,476.  This  compares  with  ti  work-  operations  at  the  God's  Like  Gold 
I  ing  capital  of  $45,886  at  the  cud  of  Mines  and  visn.id  other  iiroperties 
November  last  year.  Ihe  north  in  wliicti  it  is  interest- 

The  shaft  has  now  been  sunk  to  ed.  R.  J.  Jowsey,  president,  in  a 

the  9th  level,  which  is  located  200  recent  Interview  stated  the  program 

ft.  below  the  Sth  level,  instead  of  for  the  winter  and  spring  will  meet 
Die  usual  interval  of  125  ft.  In  ad-  no  financing  difficulties.  A  large 
dition  to  drifting  toward  Die  north  campaign  has  lieen  niapiied  out  for 
and  south  vein,  known  as  tlie  4t,li  various  operations  during  that 

vein,  drifting  to  the  west  will  also  time  and  it  is  understood  tlial  more 

lie  undertaken  to  get  under  the  than  $750,000  will  lie  spent  in  tiring- 
richer  central  ore  section.  ing  the  mine  to  Die  production  ; 

Dr.  Cliarles  A.  Peters,  .Montreal,  stage.  Kquipment  for  the  mill  lo  bo  ‘ 


richer  central  ore  section.  ing  the  mine  to  Die  production 

Dr.  Cliarles  A.  Peters,  .Montreal.  '  stage,  Kquipment  for  the  mill  lo  bo 
has  been  elerted  to  the  l>oard  of  rii •!  installed  on  ilio  proiiorty  i.s  now  ho. 
rertors  to  replace  George  Glonden-iing  ordered  and  pioduptimi  i.«  ex¬ 


iling  of  Toronto. 


peeled  liy  Septeuibcr.  1935. 


Huge  Ore  Deposits  Are 
Indicated  Hislop  Field 

Toronto.  —  Reports  received 
here  regarding  developments 
in  Hislop  township,  by  Hollin- 
ger,  McIntyre,  Noranda,  and 
other  important  mining  inter¬ 
ests,  indicate  tliat  tills  area 
will  ultimately  prove  of  excep¬ 
tional  productive  importance 
with  ti  larger  tonnage  of  med¬ 
ium  grade  ore  tlian  yet  proven 
or  indicated  in  any  other  gold 
producing  area  in  (\anada. 

Recently  a  reiiort  Diat  some 
$55,0110,000  of  ore  was  in  siglit 
on  the  Hollinger  oiilion  in  tills 
area  was  officially  denied  liy 
the  company.  In  some  cir¬ 
cles  it  ts  runiored  that  furtlier 
develoi'ntenl  work  on  Diis  tno- 
pertv  will  prove  siiffioieui  ton¬ 
nage  lo  insiall  a  cry  large 
mill 


Tero“'o  Bureau  Tha  Financial  Times  fined  to  the  former  group,  it  is  ex- 1  ^  Summary  of  compauy  operations 
Toronto. — One  of  the  largest  ship-  pected  that  a  program  of  work  w-ill  to  date,  states  that  due  to  ImprO'V- 
ments  of  supplies  and  equipment  jj©  started  shortly  on  the  latter  conditions  at  the  company's  pro- 
ever  to  be  made  In  Canada  and  the  |  claims.  On  this  property  a  shear  perty  In  Quebec,  enough  finances 
biggest  to  the  Great  Bear  Lake  has  i  zone  has  been  traced  for  a  consider- .  have  been  secured  to  bring  the  mine 
just  been  completed  to  the  La  Bine  |  able  distance  and  Ivas  been  proven  to  a  stage  where  production  Iswrar- 
Point  property  of  Eldorado  Gold  for  a  width  of  around  10  feet.  Good  ranted. 

Mines  with  the  delivery  of  1.000  mineralization  and  considerable  free;  In  January,  1934,  parties  assoclat- 
tons  of  freight.  According  to  com-  ;  gold  Is  reported  along  the  entire  ed  with  the  management  of  Fleming 
pany  officials,  all  freight  has  ar-  length  of  the  discovery.  Geological  Thomp.son  Gold  Mines,  acquired  a 
rived  safely  at  the  property,  while  i  formation  is  said  to  be  favoruhle  substantial  share  Interest  in  Gala- 
construction  of  the  new  hulldlngs,  i  and  is  almost  Identical  to  that  exist- j  tea,  aud  following  this,  a  new  board 
including  power  house,  office  and  ing  on  the  Little  I>ong  Lac  Gold  of  directors  was  elected  for  Oala- 
recreiitlon  hail,  will  be  completed  i  Mines.  |  tea.  with  the  result  that  Galatea 

fliis  week.  The  new  machinery  will  — —  -  j  now  owns  u  majority  Interest  In 

allow  an  increase  in  Die  mining  Drilling  Results  Favorable  j  Fleming  Thompson  Gold  Mines,  a 
plant  of  300';'r.  while  milling  capa-  r.olrl  Mine  I properties  adjoining 

city  w  ill  be  increased  a  like  amount  *  imrana  c  Galatea  to  the  west.  The  properties 

to  75  tons  a  day  against  thepre.sent  have  a  combined  length  of  3  miles 

run  of  aiiproxiniately  20  tons.  Mine-  An  extensive  diamond  drilling  on  what  Is  accepted  as  the  mtner- 
w’ise,  develfipments  at  the  property  oampaign  has  Just  been  completivd  [  alized  zone  extending  In  a  south- 
are  progressing  rapidly  and  with  at  MInraud  Gold  and  results  have  |  easterly  direction  from  the  Beattie 
satlsfaotoiy  results.  proven  up  the  gp<ilogy  b)  the  satl.s-  i  Mines.  Neighboring  properties,  such 

An  interesting  situation  w  iDi  re-  faction  of  the  company  whoso  offi- j  as  Nipissing  and  Del  Rio  Mining  Co. 
gard  to  the  shipment  Is  the  factnu-  cials  are  well  pleased  with  the  ex-  are  carrying  on  large  programmes 
inerotis  industrial  companies  bene-  cellent  showings.  I  of  development  and  results  are  re¬ 

fitted  hy  Die  purchases  of  these  It  is  stated  that  developments  ported  to  be  distinctly  favorable, 
supplies,  which  include  one  car  of  now  taking  place  may  eventually  !  A  diamond  drilling  or  shaft  sinking 
grease,  comiiressor.s.  Deisrl  engines,  lead  to  something  Ingeer  than  wa?  i  program  wtH  soon  be  decided  on  to 


lines.  I  tea.  with  the  result  that  Galatea 

_ —  -  j  owns  u  majority  Interest  In 

)rilling  Results  Favorable  ;  Fleming  Thompson  Gold  Mines,  a 

At  Minr«d  Gou  Mi".  |  .o'';?. 

have  a  combined  length  of  3  mile? 
An  extensive  diamond  drilling  on  what  Is  accepted  as  the  miner- 


tor.  diamond  drill?,  gas  and  fuel  originally  expected 


i  oil.  tank.?,  ciectrlral  equipment,  gro- j  ready  done  will  be  followed  up  by  body. 


determine  the  extent  of  the  or»- 


\ 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

DRILL  CAMPAIGN  !  »|.  •  ,  ^ 

TO  COMMENCE  ON  |  Mining  and  Oil  Briefs 

Pi  AT'flP  I  i  o.  C.  NICKKI,  MINES  —  A  report  i  Rhaies  In  new  companlee  to  be  I 

I  1  \/l\  |j vlluljll  V  ; developinente  at  the  pro-  ed.  This  deal  when  complete 


i^"uNlwtlcS:ay;CASEY-SUMMIT  I 

NEAR  PRODUCTION  | 

-00-ton  mill  on  the  l.onc:  T^ke  pro- |  DI7DADT  CTATCC! 
perty  of  I^ebel  Oro  Alinen.  near  Suil- ;  u1/i11jU{ 


To  M^e  Effort  to  Pick  Up  Ex-  a'^'^ 

tension  of  Vein  on  Hollinger  nouncemeent  by  the  board  With  en- 
l>  1 1  coiirastng  re.«ults  being  produced  by 

a  rO perty  the  magnetometer  .«iir%ey  and  dia- 

- _  .  mend  drilling,  this  leport  Is  expected 

gs,m  A  time  Mh  tie  of  considerable  interest,  I)ur- 

tlv.el-l.e  D#  C-LAIIVIO  j  ing  the  pa.sf  week  the  Xo.  1  tunnel 

-  was  advanced  HP. a  ft.  and  the  tun- 

Toronto  Bureau  The  Financial  Time. 

tal  The  headin.g  is  reported  to  he 
loronto.  —  .\ri  extensive  can-  continuing  iti  slightly  mineralized 
paign  of  diamond  drilling  Wli)  he  1  pytoxoniie.  «hieh  carries  the  nickel 


commenced  shortly  on  the  Little 

Long  Ijic  property  of  riator  Long  w-Hh'^tiw 

Lac  Gold  Mines,  Ltd.,  accordiiig  to  ro.xonite 

official  announcement.  It  is  staled 

that  several  thousand  feet  of  dtill-  -oi-V,,  '' 


■  ' ""  ■  .  '  i  '  '  '  1  Toronto  Bureau  The  Financial  Time.  Iflt/IK  f  K I  |IIIJ|.  I  ||||l 

'  Toronto.  —  Operation  of  the  new;  *  llVi/WVlIV18 

MM  *  *  1  "i  •  J^*  ‘ -00-ton  mill  on  the  Long  T^ke  pro- j  DCnADT  CTATCC 

Minms  and  Oil  Briefs  REPORT  iTAlti 

several  days  owing  to  delay  in  dc  . ,  ’  .< 

- livery  of  the  onuipuieni.  is  tmder- ;  Progress  Review  by  President! 

O.  C.  NICKEI,  MINES  —  A  report  i  shares  In  new  companies  to  be  form- 'way.  an  official  of  the  rompan,'  Walker  Indicates  Over  Two  ' 
covering  all  developments  at  the  pro-  ed.  This  deal  when  completed  1*. states  to  The  financial  Piinci  Ml!  v  »  r-.  o  I 

perty  of  B.  xicke!  Mines.  Ltd.,  in  i  expected  to  put- a  cash  value  o’  SMio  '  manc.iai  I  imc^.  .M'  Years’  Ore  Reserves  ! 

the  Yale  mining  division  of  British  |  behind  each  share  of  K.  L.  Explora •  ;  now  on  nie  properl>  .  _ 

Columbia,  will  be  i.ssued  at  the  end  |  tiori  Co  and  is  being  instSlIeci  v.Mh  .1  crew'  cn  T/-kM  a/ni  I  /'AnAi^n^  i 

of  this  week,  according  fo  an  an-:  The  property  which  Is  located  1m-  of  16  men  worklug  Ip  shirrs  "4  'lou.’s  I  UlN  MILL  CArAvilY  i 

nouncemeent  by  the  board  With  cn- ;  mediately  to  the  east  of  the  McVIttie-i-p  ^  .  n-.-o  mslv'  on'iclimol  -  ' 

couragtng  results  being  produced  by|uraham  option,  and  on  the  same  line  c-  "  j  p.ct..nis  v  anuound.l  Toronto  Bureau  The  Finanti.l  Tim..  ' 

the  magnetometer  .sur%ey  and  dia-  of  strike  will  be  financed  by  one  of  the  mill  ts  designed  With  a  vi-’W  t.M  ,,  Time.  : 

mond  drilling,  this  l  eport  Is  expected  I  fhe  larger  houses  In  Canada,  and  it  is  treating  the  JtOOdh  tons  of  tai'ing.’ |  I  oront/J.  in  a  progress  report,  to  j  ^ 
to  be  of  considerable  interest.  Our- |  umler.stood  that  an  engineer  Is  now  „  the  nrnier’f  Ini’  v  ;ib  '  shareholders.  H.  L.  Walker,  prcsl- 

ing  the  pa.sf  week  the  Xo  1  tunnel  on  the  property  completing  plana  for  i  ‘ tnc  p.n.ier.,f.  "d.  "  "H  .  ,,  t-,,,  vi'„:  i” 

was  advanced  IIP. a  ft.  and  the  tun-|a  program  of  exploration  work,  A  fhe  addition  of  Cruohiti::  machinery  hent  OI  the  .Maple  I^af  Mines,  de- 

nei  is  now  in  .1.90?  ft.  from  tiie  por- 1  deal  is  pending  at  the  present  timeifhe  mill  Is  adaptable  tt  llio  treat-  tails  the  progress  of  developments 
tal  The  headin.g  is  reported  to  he  ■  on  its  group  of  claims  located  to  tiiCimenf  of  mine  ore  It  ix  cxiiccird  In  'he  Case.v  Summit  Gold  Mines.  In 

continuing  in  slightly  mineralized  ;  norlli  of  tlie  Springer  .Sturgeon  flold,,.,.  _ _  .  ’  ..loeli  Maolo  loaf  b..ia.  -  i 

pyroxoiiiie.  which  .airies  the  nickel  ;  .Miiie.s.  furtliei  group  ••f  ?  Halms managenittll  that  the  operation  n  hu  li  Maple  I>eaf  holds  a  control- 

values  The  No.  2  tunnel  was  advaii- ^  situated  northeast  of  tiie  main  iinid-!from  the  treatment  of  tailings  t'  ill:  ling  Interest.  the  50  ton  mill  at 
ced  57  ft.  In  the  week  to  1.621  fi.lings  have  been  staked,  although  fui-ireturn  approximate! v  .^lOO'O  per  <ascy  Summit  has  been  turned  over 
"oxoiii'tT  P-'  -iy^termm^the'ir  fu?l'' value'”'  cross.  Owing  to  fhc'f.at  t  Hum  and  the  tuning-up  period  ts  in  pro- 

_  j  _  ]  these  tailings  cannot  he  pumped  l;it,i ,  gross.  The  mill  is  expected  to  be  In 

ii.4ii.nR  Goi.u. — \v  E  Bailor,  pre-  McVVATTEii^  Goi.n  —  .\rrording  the  mill  after  the  freczo-ii’i,  mill  I  regular  production  shortlv. 


For  latest  information  and 
accurate  quotations  on  all 
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values  The  No.  2  Minnel  was  advaii 
ced  57  ft.  In  the  week  to  1.621  f 
with  tlie  heading  in  mineratized  py 


ing  will  be  undertaken  immediately  an  interview 


II.41I.nR  GOI.U. — W  E  Bailor,  pre¬ 
sident  of  Hxlloi  Gold  Mine.-.  I.td  ,  in 


1  Uie'’nrw‘‘min®or?heT4ouvriow  n"  'hort-livod  iliis  j  The  surface  dump  t.s  estimated  tn 

lip  property  of  McWatte’rs  Gold  !  and  the  plant  shut  down  f.T  I  contain  two  to  three  mouths’  sup¬ 
ine.-  is  very  satisfactory.  The  fir.si  the  winter.  'ply  for  the  mill  operations  and  this 

■Id  brick  from  the  mill,  which  wa.s  - -  i„j,l  be  supplemented  bv  Sloping  op- 

aeed  in  operation  some  three  weck.s'  _  I  .u  ^  ciopinf,  oy 

ro.  t.s  expecfed  to  he  poured  about  Unill/Tpnri  A  I  (‘rations  at  the  ,>00  toot  level,  where 

•tober  iflth.  .M  the  present  time  |  pK  I  ju|  p  KllyAI  I  high  grade  ore  la  being  broken 

, out  to  tons  llViriLi  do^-n,  tvhiie  no  official  estimate  of 

nnagp  or  better  than  5n  tons  will  TA  ADI?DATC  CAAM  ''e.scrves  has  vet  been  compiled.; 
■  reached  vviUiin  the  next  two  III  Ilf^pK/llp  ^lllliv  .says  the  report,  orc  dimensions  as’ 
_  1  V  VI  UllA  1  Ll  UV VII  airparly  disclosed  to  a  vertical  depth  , 

oT.iri.Eon  coCKHiifTT,  —  TTnder-  n  J  1*  ’  at  i  »  f^Hulvalcnt  to  a  depth  on  ; 

oiind  development  work  at  th"  Lit-  IVUil  rrocluctioil  IR  NovcmlMir  al  ■  the  dip  of  the  vein  of  .500  feet,  indi-  ; 
U'.Giuu Capacity  of  100  Ton.s  cate  sufficient  mill  feed  for  over, 
lendid  results,  according  t*'  ’e-  Daily  ■  ",?  operation.  | 


on  a  shear  zone  to  determine  its  >  limes,  stated  that  a  piogiaoi  or  d'a-iship  property  of  MeW  alters  (.old  j  '“■  » 

.Tine  at  rienth  wliile  a  second  drill  i Onllliig  ha.s  been  si  i!>d  oiiMine.-  is  very  satisfactory.  The  fir.st  the  winter 
a  ue^ar  aeptn.  wmie  a  secona  arill  ,  property  located  .-.  uthwest ;  gold  brick  from  the  mill,  which  wa.s  | 

.'111  be  set  up  to  the  west  along  the  of  Gunnar  Gold  Sllnes  in  Go-  Beres-  placed  in  operation  some  three  week-’’ '  _  _ 


Financial  ' on  the  new'  mill  on  i  he  Rouj  ti  town 


ship  propert.y 


will  be  set  up  to  the  west  along  the  L.f  Gunnar  Gold  Siines  in  th.  [ 
Hollinger  boundary,  in  an  effort  to  ford  Uake  section  of  Manitoba 
pick  up  fhe  extension  of  the  main  |  J*  planned  to  drill  the  Shirley 
vein  that  has  so  far  been  discovered  ! 


ieres-  ^  placed  in  operation  some  three  weck.s 
It' ago.  i.s  expecl*ed  to  lie  poured  about 
and  O'-tober  Iflth.  .M  the  present  time 
after  alioiit  tfl  tons  of  ore  are  being  fed 


which  the  drill  will  be  moved  on  to  ilailj  but  it  Is  expected  that  a  daily 


on  that  property.  liie  Xo.  2  group  northwest  of  Gunnar  ...linage  nf  better  than  5fl  tons  will 

Surface  exploration  work  ha-  been  -  ■'Surface  ••xploialion  on  tlie  .Shirley  he  reached  vvitliin  the  next  two 

earried  on  nonllniioinlv  during  ,1,0  1  claims  has  opened  np  the  main  vein  week.s. 

r.arrien  on  rontiuuou.  i.v  0111  ing  tue  1  fo,  ^  lengtii  of  i.5flu  feet  on  whn-li  - 

past  summer,  .fllthough  owing  to  lhe|„  numlier  of  test-tut-s  have  beeni  xi.i("*l.EOU  COCKS 
large  acreage  romiirtslng  the  Plator|Siink  in  whieh  the  vein  .-hows  a:  ground  development  work  nt  th"  Llt- 
nronerfv  onlv  part  of  if  li.is  as  vet  :  w''!'h  '’f  from  2  t<‘  S  feet  'tie  T.ong  Ijic  property  of  Mact.eod- 

propertv.  oni>  PoH  "J  "*1.  ,  ^s  v  rt.  ,  recently  dis- ;  ( 'ock.-hult  Gold  Mines  Is  yielding 


been  explored.  On  the  I'eto  Gascon  |  ......j  p,,  y...  o  group  whicli  are!  splendid  results,  according 

group  of  nine  claims,  a  wirie  mine-  .  being  open-rl  up  at  the  pre.sent  time,  'ports  ■  “ 

rollzed  shear  zone  has  been  opened  '^"c  . 'em  Im-  been  traced  for  a  length  vein 

.  I  I  1  _i  !•  rt-i.  I  of  plinwlnc  M  \vMi*h  "f  hf*  sh 

up  for  several  hundred  fret.  Thi.s width 
shear  zone  is  sa^d  fo  contain  raiher.h^^n  iv.r  over  on  find-Thi? 

persistent  cold  values  over  u  idths  i  n  f*t*  .ihoiit  is  inch*'?.  «i 

of  30  feet  or  more,  and  m  date  is  the  .  ^  ^  ri'.serVe' mines  -  .vr- '  drl'm 

most  important  development  on  tiie  eordoig  to  a  northern  wire  service,  j  ried  r 
property.  .1  r  Xowian.  geologist,  j  I'rown  neserve  i«  hemg  examined  liy  p 

reporting  on  the  zone,  stales  that  '  'n'r'  f  Y  /t  j 

_ „„  :  1 1 1  ei  I  hci  d  that  resumption  of  dovrl-  mg  t 

the,  zone  w  hefo  uncovered  on  claim- i  production  is  to  fpil'-Wiis  re] 

12.604  is  better  defined  and  more  i  simrti.v  croun  t;e.scrve.  it  will  he'ofi'a 

easily  expo.sed.  Onlv  preliminary  |  r.  meinhcre,i  ..s  m.u  knov.n  as  Cana- [claim 

work  has  been  done  here,  less  than  1  Go-irm  ,tun:!:':iHs  '  m  Th 
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’  ports  fi  om  the  property.  Th»  nr'vth  |  _ _ 

lerifTlh  vein  tias  now  been  rut  and  <aRid  io  ^ 

f  fr"in  he  showingr  excellent  value#  arro##  a  The  Tiilll  Oil  tho  propertv  r>f  the 
ler  ha.'j:  width  of  approximately  five  feet  Princess  Hoval  Gold  Mines.  Limit- 
et  iindThis  m  addition  to  the  ciitPing  of  .  n,  ;ii  m 

he.s.  ilhr  strong  break  to  the  south,  which  Inlet.  D  t  ,,  v.lB  h  in 

I  .siiow.s  a  width  of  41-  feet  and  where  operation  in  November,  according  to 
— -  Ar- :  drifiinp  operations  Is  now  being  car-  a  Statement  issued  b.v  n.  0.  ttweezey, 
.ervice  li.rd  out  who  has  iii.st  returned  freim  an  ex- 


thp  dip  of  the  vein  of  .500  feet,  indi-  ; 
cate  sufficient  mill  feed  for  over  , 
two  years’  operation.  i 

"TJie  major  piece  of  underground  i 
development  at  the  present  time  Is  i 


Mining  Market  Record 


The  ruill  on  fho  property  of  ’he  j  preseur  ume  u- 

Princess  Royal  Gold  Mines.  I-miit-  1'^  «  f" 

-.d  o.  o-.-f  n.  ! 'tom  the  300  foot  level.’  the  report 


easily  expo.sed.  Only  preliminary  |  r.  ineinhcre,i 

work  h-ns  been  done  here,  less  than 

on  the  other  showing,  and  only  now  |  veranda  Aimc 

is  the  trenching  being  extended  to ; -ago  were  rep. 

the  west  in  an  endeavour  to  link  the  i '?’'"f’'’rtv  and 
.  ,  .  n^'Yclopnicni 

t''vo  ocrurrrnrcx'5.  The  zone  here  has 


drtrtjup  orcrationv#  i«  now  hrjny  car-  a  statement  issued  by  n.  0.  ir^weezey, 

_ _ _  ''ho  has  just,  returned  from  an 

MINING  roRroR.\TinN. —  Accord-  aniinatioii  of  the  companv's  prop- 
ing  to  .advices  from  i’'.it  .Mthur.  it  erty  and  mining  plant  The  mill  i.s 
.Tf  :’7n;X‘'ha's'’‘:.Vt-hV,"'ra  ‘g?.?,;:?-;'';';  designed  for  a  cap.’,..,ry  of  :;oo  tons 


ri'\4  Known  ns  CanH-[ola>m?  on  Paint  tyaUf*.  mi  «hr  ^tui- 
MipF**;.  hnvtnc  hc^'n  I  croon  U!v«r  ar^a-  In  sp‘'‘aVjn?r 

tlM  in  in  this  year,  to  Tho  Financial  Time*.  ”!‘jiriHl  of 

'  ibrep  months  ,  ytlninff  < 'i-rporation  ststeii  ;iiai  he  hnd 

rtpf]  as  c\amtninfr  fhe  I  not  heard  of  any  deal.  it 

planned  a  progrratn  ofllikcly  that*  «om'*  fsrround  will  h«»  sc-' 
cured  in  the  area.  A  numhor  of  i 
— •  I  ma.ior  mining  companies,  incindin;; 

n  \noT'her  srnld  brick  iroilinefM*.  AtcTntyra.  Mc\"itti''-<irHh.Mn  ! 


per  day.  aud  foundations  nnd  build- I  ij.:  , 

Ings  are  laid  oiii  ami  completed  for  I  '-oncurrentlv  w  h  the  sinklr 

th.flt  capacity,  but  pending  the  do-  ^  v 

velopment  of  additional  ore  vesorves  ■  ' 
to  feed  it.  the  mill  vvill  be  placed  I 

in  rvnftT-QfUii’i  -if  ■»  .-n rx-i/vi . v  orillins:  IS  bein,t;  tmdert.r 


!  from  the.  300  foot  level.”  the  report 
continues.  "It  Is  planned  to  go  Acond« 
down  on  the  vein  to  an  incline  Admiral  oils  . . 

depUi  of  550  feet,  with  two  new  lev-  Aigum^a'' . 

p.ls  to  he  established  at  425  and  550  Alu"par!  Cons 
feet.  This  work  is  ralculated  to  Alexandria  Cold 
add  appreciably  ig  the  mine's  ore  Amity  Copper 

Anglo-Huionian 

reserves. 

"Concurrently  with  the  sinking  of  Ashley  Cold  , 
the  winze,  exploration  of  the  No.  3  n*’?,’"* 
vein,  l.v-ing  ,500  feet  west  of  .\o.  2  Bayamar  Rouvn 
vein,  and  roughly  parallel,  by  dIa-  B»rry. Hollinger 
mond  drilling  is  being  undertaken.  S”®'  Metals  , 


been  stripped  at  fntervals  for  abou*  i  i>I4N\  goi.u  .\nofhcr  gold  brick  |  ITotlinccr.  McIntyre.  McV'itti 
300  feet  and  demonstrated  to  helh-as  been  Shinp-i!  to  oilawa  fiom  Ibe'and  Coniag.Ts  h.ive  alrc.Tdy 

_ .  , _ .  ,  j.i,  i  rtiana  Gold  5Iines  in  'the  Central  [  the  field  se,  unng  favorabl 

about  200  feet  in  width.  Manitoba  are-,,  whore  milling  opera-  grouti'l 


I 'in  rrperation  at  a  caparilv  of  iOn  |  undertaken.  Base  Metal,^  , 

i:L-ns  daily.  In  Ih-  numnwhile.  ore  I  vein  has  been  "Pooeri  for  a  b.c  Missouri  . 

i!i.s  being  rapidiv  mined  and  p,aced  ! 

ri  .  -  ^  •  *  .  nn  Riirfa/'P  nnH  hn  rls  mteroKt  mry  ,  n  K.A 


i  r>i»nH  frulii  'Mmu 

onur  z'"’  T*?PT,  ID  ''inm.  iMHiiitobn  where  nnlliue  -  i  groun'i 

The  hnldin^p  of  TMator  (ionclac  tionn  Khvc  b*^**M  f  a  r  r  i d  n  u  s  i  n  c  p  m  1  d  -  t 


I  unng-  favorable  b 


oOD3priS(*S  n  fot^l  nf  67  olairns  ox-  luW  Tb^  latest  brick  which  was  MacK.ARI>,\  M‘/  —  •‘^iirfa’^e  ^yplora 
tending  for  annrnximatelv  41-  miles  Gown  oiU  Is  officially  staled  as  hav-  tion  on  the  v..  2  vein  ut  the  yincFar 

teneimg  irtr  approximatct.v  4  ,2  niucs  ^  w-lght  of  56n  fine  „zs..  hut  Ifs  lane  l>jng  Me  G'dfl  Mines  prepert 

in  a  northeasterly  direction  from  \-a1ne  is  mo  Ivnow-n  at  liie  present  located  iii  iI,-  sonthea.stern  .sr.'f'o 

the  Hollinger  group,  which  adiolns  time  T-;ecentlc  it  was  estimated  of  llie  Little  I.ong  I.IIC  .area  li.-i.s  le 

tho  l.ittle  T/mg  T>ac  Mine  On  the  officially  il-at  from  .Mic.  i  v  to  Sept,  to  a  decisloi.  t.y  the  management  t 

eoo.h  nronoctc'is  hoondod  G.  ’ -z-  produefion  wRS  aroiiml  SlS.nflfl  eommence  shafi  sinking  oneration 


south  the  property  t.s  hounded  bv  aijhmiKh  actual  r-tnrn 
Roche  and  I<angnitiir  properties,  known  as  yet  niamom 
where  excellent  results  are  being  continuing  with  two  dri 
obtained  in  development  work.  ^'y^Verg^mV 

The  company  is  capitalized  a’  prove  new  ore  .secti'vns  an 
3,000.000  shares,  of  which  1,35P.0iIO  of  previous  showing.s 
shares  have  been  issued  to  dale  THREE''-i)iamond 

Ample  funds  are  said  to  be  on  hand  ^  continuing  on  'ihe  propert 
to  carry  out  rhe  program  of  develop-  rtfty-Thr^>*"  tSyndiraip  at  ' 
ment.  with  th#  Nn.  12  hoi®  b#1r 


is  Uf*t  IsTinwn  Ht  til#  fir^sml  j  h>rat#d  in  t!i^  s»ni  f  hpast#rn  .wrof  on  I  ’  ue  1  acomn  stThiTni  pcnaiij;^  ui' 
time  T-;ecentlc  it  was  estimated  of  Hie  Little  i.ong  i,;ic  area  li.-i.s  led  |  equipment  of  mill  and  development 

officially  (hat  from  .Mic.  15  ;;Pb  j  <e  a  demsioo  by  the  management  to  C,f  (,,,f.n]n-R.  Tl  is  now  felt  that  ac 

15,  produefion  was  nroiiml  SIS, nflfl,  commence  shall  sinking  oncralion.sl  ,  .  . 

alihoiiKh  actual  returns  arc  not  !  wlfhont  carrying  on  diamond  drilling  •  CUmulatlUg  the  ore  at  the  tnino  t/,) 

known  as  yet  niamond  drilling  i.s  i  Accord  ing  to  official  word  from  llic  !  bc  used  in  the  t'ompnny's  OWn  con- 

contlnulng  with  two  drills  "orUiiig.  property,  T!  Farrell,  in  eharge  of  |  ,.p„f  jj,  pmfrrahlp  to  shipping 

one  on  surface  cast  of  tlie  -liafi  and  j  operations,  is  satisfied  that  the  No  2i _ ''  v.- 

th#  '^th#r  m  nnrl#rcT niitifl  w<'*»  l<  rnntiriijps  for  »  Irncrlh  of  nvrr  i  OTO,  n.  thp  profit  "OUld  DC 


T.M''  vriaii  aim  j  oporanons. 
iiuifl  wo»l<  iol\eip  rfintirii) 
and  ••M’oiisfon'^  !  half  a  mil#  a 
ill  f##t.  Fr< 


FTFni"-TWRIiK.  --Oia iTiond  drilhn^^  i  oib^v  iniportani  A'#lns  louatod 

is  continuing  on  tho  proppriy  f>r  ih#  <>n  (b#  pruprrty  have  b^Pn  trarpd 

Pifty-Thrp*'*  iSyndicat#  at  LaK'’'.  for  over  ^piipths  of  too  fp#t  Avltli 

with  th#  No.  12  ho|p  b#1ni;  put  dnwn  width.#  vRiyinu'  up  Xyy  i  r##t  Suffi-j 
at  th#  pr#.«rnt  tirn#  Thr^*’  inor'- :  f’«F'nf  or#  is  said  to  b#  ^n  .sljrlif  nn  i 
holps  AxMll  b#  drin#d  to  t#st  #nndi  ipo  MacKarl.in#  T.onjr  T-a#  cround  t->  | 
tions  at  depths  b#l<*'\v  that  '':;pb»rpd  I  .cnstatn  niaj<»r  mining  npprat.Ions  V#r-  | 
by  lb#  first  drlllinp  'Ph#  r»yp#i  i  manent  ramps  Av#r#  ior#ntly  pr#«  t.#d  ; 
win  b#  driven  a  thorouiijh  tp«lina  to|to  acrominodat#  th#  larp#  rr#w  nf 
th#  pvt#nf  'Af  th#  pr#.s#nt  driM  plons.  .ipon  activrly  #ne:ag:ed  in  ''Xploratton 


Lork  on  ill#  property 


I/A^'GMTfn  l,ONGIi4C. — Fonowmrr 
sSt#ady  explorat'Ary  effort  sinr#  .Tul'’ 


G.4HBt.B  ITTEHRSTS.  —  According  k'ag  succeeded 


HJI  A  /4mfnr|V  W  A  /^/\I  f\  M**^*^’*  depths  b#l^w  that  e.'iplnred  I  suptatn  maj^r  minin?  ^ppratlnns  T’ 

lVllll«nll*  I  I  AKP  ■•III  IIM'V  the  first  drlUinf:  'I'h#  r»yp#i  tv  i  manent  ramps  w#r#  rpr#ntly  pr#«  i 

IjAImLi  win  be  driven  a  thorough  tp«lin:;  to  t#*  acrominodat#  th#  larp#  rr#w 

th#  pvt#nf  '^f  th#  pr#s#nt  drtM  plons.  .iprn  activrly  #npaped  in  ''Xplorat' 
m  A  ff/lMf/l  f  TI^  A  l\11l  A  W  ResuUs  of  thp  work  will  b#  annr>nnc- !  wot  k  on  111#  property 

IflARIIliv  HpAIIWAY  shareholders  when  rh#  clrilMnp  - 

iTiniilllU  Illjill/ T f  n  I  campaign  is  rompletpd  and  results  j  i.A^'GMTfn  l,ONGIi4C.— Followi 

_ _  put  Int^  a  slnpl#  picture  st#ady  explorat'^ry  effort  sinr#  .Ti 

,  ^  ~  - - —  —  1.  I^anRrmuir  I^ongrlac  rpports  that 

Away  of  Flfsl  Veins  Returned  GAHBLB  IVTEnfCSTS.  — .  According  ^as  succeeded  in  extending  its  niJ 
\/  I  £  e/i*9  ne  advices  from  Port  Arthur.  V.  vein  an  additional  300  fe#t  t*'  i 

Values  Of  a  Gambl#.  secretary-trpa.stirer  of  Grari'- I  ^v#st.  Th#  total  traced  length 

Xft|%  ada.  has  secured  options  on  |  vein  Is  now  TRO  feet  with  b( 

■  claims  oast  of  th#  new  Kenty  find. 

•  -  which  lies  on  th#  sarne  break  as  the  nnd  sampled  every  p*  f 

Toronto  Bureau  Tho  Financial  Timeo  al°nF  thlx  length,  and  high  vah 

^  ^  An  4^  V  TnT34«9«  assajs  of  hettoT  than  "g  oz.  of  p< 

of  Magnet  Lake  Gold  Mines,  Ltd.,  Minea^'^terea  “  width  of  9  33-10  inches,  w 

situated  in  the  Little  Long  Lac  dis-  tlmf  ^tire  vein  on  the  1'^rth  '  >vel  Parallel  stringers  not  yet  sampi 


m  .■CIIIB  rapidly  iinim'i  ami  pia.  cu  .  c.jrfacp  and  holds  intprestin"  i  B  R  X.  Gold  Mine.,  .. 

on  thp  dump  in  aniioipaiica  of  the  I  ^  Hraiorne  Mm-..  i,.d 

mill  i  Pauirement^  ;  pnssibHii  ic.s.  .Sampling  has  indir.ated  !  nommion 

i»  ,..o-  .1...  t  -r,  *'  grade  comparing  favorably  with  i Buffalo  Can  g.M  .. 

it  was  the  intention  of  the  nuin-  ,  „,p' Bunker  ihii  t  x . 

acement  at  one  time  lo  ship  ore.  t"  |  *  .  ,  .  .  ,  .u  '■  .  iBradinn . 

the  Taeoni.fl  smellc,-  pending  the  ;  f'  V^e  mine  s  p  ,,,,  ; 

equip, nent  of  mill  and  development  !  rieveioped.  jcMga^rv  a^nd^  Fd  .. 

of  openings.  Ti  is  now  felt  that  a(  -  1  [Can.  Maiariie  G  M.  .. 

(?umulafiug  the  ore  at  ihe  mine  f/,)  !  I  AMP  J  Af  A  A  A  ID  Ganam  Metals  .. 

bc  used  in  the  eompnny's  own  con-  LllllU  LAL  Ai/AIK  lcarBrT^'Hhewa“^"‘^  ‘  ’ 

erntratoT  is  preferable  to  shipping  ! '  '■ntral  Pat.  Gold  M. 

ernde  ore,  a.s  the  profit  would  be  |  |  ||A|T| A]f  ||7w  U/ADlf  ^ Chib-ougamau  Pro*  .. 

much  more  aftraetive.  tUnllllUClO  JfU!\h!^l‘;!;!Zr!nTo,,.:  c-.. 

Mr.  Sw’eezey  stated  that  ore  val- !  _ _  Iforamonwealth  ..  .. 

lies  average  a'nout  -tlS  per  ton  audici  r,  1 1_ Iconmsar.  ..  .  .. 

costs  .sliould  not  oxeeed  $7.  which,  Under  Conpidera- iromaurum  Mme,  .. 

would  leave  a  jirofit  of  js.  or  an-j  lion.  Advice  From  Prep-  !nome  Mmes  ..  .  ,  ’. . 

niial  earnings  on  each’ 1  fin  ton  mill  i  erty  States  r.idorado . 

unit  of  approximately  $2SO,O0n,  |  - - -  !  Fed.  Kir’kiand 

"My  effort.s  in  examining  the  pro-;  Toronto  Bureau  The  Financial  Times  j  Gold  Bell . *.’. 

perties  were  mainly  direeted  to-:  'l'oronto.—-Trcnciiing  and  stripping  i  *-*’'*  Mmca  .. 
wards  ascert.alning  the  extent  of  the  ,  of  the  new  vein  recently  uncovered  !Golda7e''’Mme» 
ore  bodies. "  Mr.  Sweezey  said.  I  at  the  Tcinagami  prop''iy  .if  Long- i Goldfield  Con»  . 

•'Tlicse  I  find  to  he  iu  the  form  of  ;  lac  Adair  Mines  is  continuing,  ac- i '’-■'■a^am  Bousquet  ., 

two  .separatp  veins,  feel  and  12  1  cording  to  advices  from  superinten- 


LONG  LAC  ADAIR 
CONTINUES  WORK 


mHV„'i;rfo;'':^;nr,h''of  ovr-rl-'ni’le  ore,  a.s  Ihe  profit  would  be  j  r/lMTIMlICC  IWADIZiChib 
nile  -with  an  amrage  width  of  nuich  more  attractive.  vl/il  I  lllUUU  Ffl/llIKicolu 

Free  gold  bn's  hpe,,  found  |  Mr.  SwTCzey  Stated  that  ore  val-!  _ _  iromi 

lhPv■'i'mpoTtan^  v"in?'io.'Vte”i  i  average  a'nout  .tlS  per  Jon  au^ Shaft  Sinldns  Under  Considera-  Coni 
pritprrty  have  b''#n  trar#i  ;  COSt.S  sllOlllfl  llOt  OXCOPCl  $7.  i(\llich  ;  .  .  r  r»_  'Ton^ 

r  *#npthH  of  100  f##t  with  1  would  loHvo  a  profit  of  ?8.  or  an-j  uon,  Acivicc  rrom  Prep-  loom 
ra'’'H"aid^o"l4  in*‘.«!gh!'"ni"''«'  warnings  on  each- lOo  ton  mill  j  erty  States  !  f  ido 

.-Farl.ann  T.ong  Ear  gmuml  t.i  |  unit  of  approximately  $2SO,O0fl,  .  - - - 

major  mining  opprallnna  prr-|  “My  effort.s  in  examining  the  pro-;  Toronto  Bureau  The  Financial  Time*  I  Gold 
!  iKTt’e.'t  wcTe  mflinlv  direeted  to- j  'I'oronto.-—Trcncliing  and  stripping  ' 


1.  I.«ng-muir  I,ongIac  rrport.a  tliai  i(  I  feel  wido  witli  a  third  vein  of  10  !  dent  F 


g  to  advices  from  huperinten- 

•’rank  l/csiie.  This  vein,  whieh  icruii  winhksr 


to  advires  from  Pori  .\rlhur.  '\V.  V.  j  vein 
Gamble.  sprretary-trea.'<iirer  of  Gran-  I  west. 


’"f/”  j  feel  wido  vvhicli  I  was  iinalde  to  fot- .  run.s  at  almo.st  right  angles  to  the  i Gunnar  Gold 


nda.  has  secured  options  on  several 
ri.aims  east  of  the  now  Kenty  find, 
which  lle.s  on  the  same  break  as  the 
Kentv.  Some  excellent  showings 
have  hern  located  In  tho  Wlndlgokan 


an  additional  300  feel  t.>  Ihr  j  ,  ‘  1  s-  r  •  J  ^  “  ‘  ,.  I  Grandorn 

The  total  traced  i-ngeh  of  1 f^y  length.  Flie  two  main  No.  5  vein,  .shows  hcfivy  mineraliza-  HMcrrw  Swavze  m 

in  is  now  7S0  foot  with  both  veiu.s  are  Indicated  througliotii  the  tion  over  a  widlh  of  about  4  ft.  and  liUrgal  Ods  '. . 

ill  in  ore.  The  vein  l.s  being  length  of  the  property  in  a  norlli  lias  been  opened  up  for  a  length  of  I  barker  Gold  .  .. 

th  Is" "length' ”11  n'd  mg'h  'valnel  flireci  ion  for  a  distanec  over  200  ft.  Assay  of  first  sample  • 

Ing  found.  One  rhuto  ap-  of  ovei'  10.000  feel,  l-'urthor  indica-  laken  from  the  vein  ran  well  over  Howev  Gold 


1  this  vein  Is  now  7S0  feet  with  both 
'‘Y  ’‘T’'  I  ends  still  in  ore.  The  vein  l.s  being 
H''^’’'’bed  and  sampled  every  tn  f.-.et 
J, I  along  this  length,  and  high  values 
,  Ijt.  jare  being  found.  One  rhute  ap- 


rcgion,  west  of  the  Brookland  group  proximately  65  feei  in  lengt'li  shows  i  i  ions  art'  found  beyond,  boMi  to  the,  $7.00  to  the  ton 


GFNN.'iR  GOLD.  —  Gilbert  I^aBlne, 


assay.s  of  better  than  ’i  oz  of  gold 
over  a  width  of  9  33-10  Inches,  with 


ridth  of  7  feet  of  quartz. 


trict.  has  intersected  a  fourth  vein  shows  a"  vvidth  of  7  feet  of  quartz  .  fY"!  r":,*”  I 'e"'’  dis’^ance  of  15,ono 

at  a  depth  of  1.000  feet  and  con-  ^\.’p_V?®'"^b'our”hrmiddIe  NumTous  ^"sam'^le.^  taken  ^rom  ad^  _ 

unued  to  the  bottjora  of  the  hole  at  w‘h#n  full  d#mns  as  to  develop-  j<^*TiInfr  tT#nch#s  ar#  runntn.q:  froTTi  Sl.:ij 

1.010  feet,  according  to  a  ret>ort  re-  m#nts  Wlil  he  available.  Tn  date  to  $25  in  sold,  and  according  to  offi-  I  ff/f niF  fl/lf  |\  nrf  V 

to  be  discontinued  owing  to  me-  has  been  In  ore  available  will  .show  values  belter  j 


Ini.  Nickel . 

north  and  to  the  south,  and  T  am  j  This  discovery  hring.s  the  total  Cm' 

convinced  that  lhc.se  two  veins  cx-  ;  number  of  veins  located  up  to  7,  in»^Mm'.°Corp.  NVar"^”. 

tend  over  a  dis'^ance  of  15,000  to  j  3  of  which  have  the  appearance  of  Kirkland  Con».  .. 

20.000  feet."  i  being  of  major  importance. 

. .  *'■  The  No.  o  vein  has  been  opened  Kootenay  Florence 

f/ffxfr  1\  f\rif  *14  '  "P  ^  length  of  over  L300  ft. and  Lamaque  Cont.  .. 

KllfX  fvlli  II  Kr  I  I  [varies  in  width  from  6  to  40  ft.  G.  M.  .. 


ceived.  At  this  depth,  the  hole  had 
t.o  be  discontinued  owing  to  me¬ 
chanical  trouble  so  that  the  full 
extent  of  the  vein  is  not  konwn,  but 
obviously  has  at  least  10  feet  of 
width  on  the  dip  of  the  hole  atthi.s 
point.  No  assays  from  this  last  in¬ 
tersection  are  available  as  vet.  The 


tersection  are  ‘available  as  yet.  The  lui.sT'mrn t'h”''  shr.w”^^^ 

first  vein  in  this  hole  was  inter-  graat  Impi  ovcmonl  over  both  .tune 


which  has  been  !n  ore.  I 

_  than  t'hose  obtained  in  the  first  | 

GRF7ENE  -  ‘>T4BEI,L. — During  the  chute.  Vi.sihle  gold  has  been  en-  ! 
monfh  of  August,  production  at  the  counfered  throughout  all  the  tionrh-; 
Greene-.Ktabell  Xlines  amounted  to  661  mg  and  the  crew  of  2fl  men  working; 
ozs  of  gold  and  31,657  lbs.  of  copper  on  the  property  under  the  direction; 
valued  or  approximatelv  .$21, 50fl.  from  of  the  Oro  Plate  Mines  expects  to; 


KIRK.  GOLD  BELT 
APPEARS  BETTER 


varies  in  width  from  6  to  40  ft. 

Samples  assayed  from  the  vein  ran  Gold  Mmes  Ltd. 
well  over  commercial  grade,  the  Loivery  Pete  . .  . . 


sected  at  a  depth  of  684  feet,  giving  jar 
a  width  of  15  feet  with  a  one  foot 
section  assaying  $47.5,5  in  gold  per  I  u. 


and  .Tiil.v  ow-ing  Po  the  substantial  in¬ 
crease  in  value  of  milllieads  and  the 
etiange  o\er  to  eli-ctrlcal  power.  Of 
t.lie  gold  produced  in  August.  156  ozs. 


of  the  Oro  Plate  Mines  expects  to 
open  up  a  body  of  commercial  liigh 
grade  ore  before  the  freeze-up. 

rONTI.4C  ROI  YN — .VcHng  upon  th» 
recommendations  of  engiiieer.s  of 


Ari  rAKii  fir  I  IrK'mo.st  recent  ones  giving  return  of  j-iitie  Long  Lac  . . 
ni  1  Linnu  ilLlI  ILllI:  ^,^  35  and  $5.05  to  the  ton.  Other  " 

-  _  I  samples  assayed  as  high  as  1.48  ozs.  Maple  Leal  Mines  Ltd. 

Official  States  Ina'easintr  Ore  '  to  the  ton.  n  a 

Resources  Justify  Larger  j  ‘r’”’  ^  shows  excellent  xicKmiey  m."' 

'  mineralization  over  a  width  of  some  McMillan  Gold  . 

P  I  14  ft.  but  nn  account  of  it  dipping 

An  official CoiU  Men.o"Fand‘D.  ^  ' 


ton  The  second  and  third  veins  !  "  ere  recovered  by  amolgamallon.  1  ontiac  Ilouyn  Jlines.  Ltd  .  will  .short- 
.  .  ---  .  -o-  ,  '05  r.-s  E'V  conreniration  and  ”98  ozs.  Ij"  commence  shaft  sinking  operations 

were  rut  at  ,  6n  and  080  feet  res-  r^'anidaHon  Gold  reroverv  per  to  a  depth  of  25fl  fee'f  nnd  open  up 

pectively  and  are  stated  to  carry  ton  or  ore  milled  was  315  oz.  as  com-  exploratory  drifts  on  the  IflO  and 

high  gold  values.  pared  with  .237  oz  in  .Tuly  and  .259  200-ft.  level...  respccti vel.v .  In  this 

^  ..  .  j.-  >Th-  Inf-il  reroverv  val-  connection  a  large  portion  of  the 

This  intersection  is  believed  to  ■  nf  $>4  5flfl  (using  $.“>5  mining  mnchlnory  has  been  piirchas- 

have  proven  the  extension  nf  the  cold  and  f»  eeiip  ropper)  compare.,  fav-  ed  and  lia.s  lieen  shipped  into  the 

-North  liankficld  and  Well.s  ore  orabiv  w  itli  the  peak  months  of 

^  £  r  A\  1  ti>  ta  >  vTofrOi  aiNf?  .\  ni’ 1 1  Ni’lipti  fotpl  r#oov#rv  **•  r0CKl#r  of  Jiin#*  innci  s.  otu..  it  is 

*.ODes  for  a  further  half  lUllf*  lorhe  ‘  u#r#  ^aronnfl  X’S  onn  and  is  .siatod  that  diamond  drillini;  r#suUs 

east.  Further  geological  study  and  sharpK  higher  than  the ’.Tuly  figure  on  the  No.  I  quartz  vein,  indicate  a 
drilling  will  he  necessarv  to  prove  of  .$15,20n  and  the  .tune  total  of  $16.-  low  grade  orebody  averaging  about 
u  *  it  1  •  s  t  a.  a  .  oAn  $f>.S4  per  ton  ($35  pnld)  for  a  l#ng’tn 

''hat  tho  ecologists  now  l»cllevc.hut  ®  of  725  f##t.’ over  an  av#rair#  width  of 


Of  Minefinders.  Titd..  following  thpir  ox-  An  official  of  Kirkland  Gold  T3clt  I  vof  imdolrrminoH  ^IfhmiTh  thoro  vi  o  ^ 

2s  arnination  and  rpport  on  th#  i>ropert>-.  T  imitod  cfnfoc  4>ifit  \  unactci  Ulinca  aiihoUfyn  tliere  M#rland  0») 

Nn  I'ontiac  Itouyn  Mines.  I^td..  will  short-  '  State,  that  de\clop-j  jj.  i-pason  to  believe  that,  good  length  Midwal  Od  nnd  Ca? 

2S.  ly  commence  shaft  .sinking  operations  '  w  ill  he  shown  when  further  work  is  M'rfTi’'odril’irl 

,pr  ro  a  riopth  of  2.->o  f##t*  nnd  open  up  Opened  Up  at  depths  of  02. »  and  7.50'  •  j  *  zi_  -u  •  Mod#i  Oils  Lid.  .. 

exploratory  drifts  on  the  IflO  and  continue  to  show  excepHc'na  Iv  f.v- I  .  MoffaU-Hall  .  .. 

59  2flfl-ft.  levels,  respectively.  In  this  reciilra  Tl-e  f?  ’  .  ■  ‘  ]  While  m  definite  decision  has  Monetii  ■  • 

,1-  connection  a  large  tjorlion  of  the  ’  5  ^nk  hnitor  ,b  rsaflieti-  't  Is  understood  that  m,’"''  " 

.55  mining  mnchlnory  ha=  been  piirchas-  fd  'le  looking  bettei  than  at  any  '  ,  .wic  "  Mine* 

V.  ed  and  lias  lieen  sliipped  into  Ihe  other  noini  on  the.  hichor  lovolu  in'  P'^ns  lor  sn.ilf  sinking  on  tnis  Nipissine  . 


figure  on  the  No.  I  quartz  vein,  indicate  a  east  of  the  shaft  along  the  main 
f  $16.-  low  grade  orebod.v  averaging  about  break. 


plans  lor  sh:iir  sinking  on  this  Xipissme . 

group  are  under  consideration.  Noranda  M'j”’’  • 

At  the  Long  Lac  holdings  of  the  p.Ykei  c"ow . 
company  surface  exploration  is  he-  oiga  Gas  and  on  .  ' 
ing  continued,  with  present  work  Paymaster  Cons.  M, 
*.n  «/Sy4  i  fllC  Pelef-’HOn  Cobslt  .  .. 


it  Is  stated  that  an  Important  ore 
zone  has  been  tapped.  a 

.A  new  hole  has  been  .started  "t 


about  300  feet  to  the  ea.st  of  the  .V.o.  « "m'^, 


HALCROW  S\4’.41 /F«  —  Owfnc:  to  <  f#er.  .\  total  of 
a  bmUpn  piston  whirli  npce.ssitated  IfiD  OOO  tons  of  p:old  be 
th#  shnttincr  down  <»f  ih#  compros.^or.  terial  gradinff 
d#v#Ionm#nt  wfwk  at  ITalcrow  Indicated  above  the  bo 


1  drill  hole  and  if  is  hoped  that  this  a 
w-ill  coinpiere  tho  picture  suggested  Y  YYr.rrde’r;^^  t^  Vu'g"ua[''??th°'la^'t' 

^  ■  plant  ovrrhaulcd  flod  opprstlon.®  ar# 

The  projeeticn  of  the  T/onp:acre  aerain  proi‘##dinp:.  D#vrfopm#nt  work  rfau  ai  thiivR 
in  along  its  present  strike  would  a'  ‘he  property  ha«  Indlc.ated  favor-  T  r,?'" 


I.-!  -■.M.cpeiided 
Officials  Biinoui 


vein  along  its  present  strike  would  |  a 
bring  it  into  the  same  section  of  the 
Magnet  I,ake  xirojierty  lhat  is  now  |  o 
being  probed  by  the  drills.  Bioth  the!  7 
Bankfield  south  \ciri  and  the  Long- |] 
'aero  break  are  reported  to  be  very  1  i 
w-ide  with  .good  grade  over  eonsid-  :  ' 
erabie  widths.  1  " 


Swavze  gold  A  total  of  4.541  feet  of  drilling  ha.a  I”,”"’  “T”  ’Uil  possiniiuies  ot  the  1  .’"-i 

for  about  a  been  done  on  the  Quartz  vein  under  mine  lo  a  depth  of  7.50  feet.  'With  '  Whiles. 

M-e.  however.  I’he  direction  of  Minefinders,  Ltd.,  up  ajiproxlmately  60,000  tons  nf  ore!  -  - - 

nade  and  the  to  August  10th  Jast. already  in  sight,  plans  for  a  100  ton  Bruell  Gold  Syndicate 

anmenTwoHc  READ  ArTHIER.  —  From  reliable  tHI  are  being  tvorked  on  by  the 

iiiated  favor-  sources  If  i.s  learned  that  Bead  .Ml-  firm  of  Burnham  &  Shoemaker.  Uoes  vreluninary  Work 


Korpr#  T-’',  jthi#r  Mines.  Ltd.,  has  optioi^d  W  ithin  ihc  near  fuuire  it  is  intend- 


Rreves  MacDonald 
Reno  Gold  Minei» 
San  Antonio  G.  .  . 
Sarnia  Oil  and  Gas 
Sherritt  Gordon  •  . 
Siscoc  Gold  .  . 
South  Tiblemont  .  . 
South-West  Pete 


IJ  •  D  •  1  f  showin«-  In  th#  drift  and  if  Is  th#  :  With  regard  to  th#  litisratlon  recently 

tjOld  Mining  Revival  I5  intention  to  work  in  this  area  '  instituted  against.  Read  Authier.  if.*  is 

|T  1  I  Kl  C  !-•  lmm#d^at#l^.  Th#  mill  has  h##n  j  thought  that  th#  prospect  for  furih#r 

Underway  In  Nova  OCOtia  rom^pl#t#d  and  tmmed  over  and  >vill!l1tifratlon  is  pracfically  ollminated 

b#  run  In  on  dump  rock.  the  nprellant?  hav#  failed  to  com. 

W’’ltb  almost  half  the  province  un-  _ _ _  I  ply  with  th#  court  order  to  deposit,  a 

derlain  by  gold-bearing  rock  forma-  .iohvso’S’  vipioo^’. — Johnson  Vipi- 1  surety  for  th#  respondent's  costs, 
tions  and  with  over  a  hundred  sep-  ^^'..p'^f’Vlaim.'^ahout  12  SUDBERV  ■MlTFli:Z;.Vr,nmincam.nt 

arate  localities  from  which  at  least  r.f  .railicoa,  and  a  cr-iv  of  man  wa.-!  made  at  inid-weau  by  officials  of 

a  small  amoutn  of  gold  has  been  havo  b»cn  S'^nt  to  tba  property  to  Sudbury  .Mines  of  the  acquisition  of 
nrodueed  Nova  Seotia  offera  an  at-  carrv  on  ,a  program  of  exploration,  a  group  of  claims  In  th^e  new  Snii- 

proaucea,  .Aota  scoria  orrers  an  ar  phu  Grawsbaw.  pre.sldent  of  the  com-  geon  Biver  gold  area-  The  propert,', 

tractive  field  tor  mining  develop-  pany  is  leaving  thi.s  week  to  make  which  comprl.se.s  a  group  of  nine 
meat  under  present  conditions  an  in.speetl'-.n  of  the  origin-al  property  claima.  Is  located  due  east  of  the 
About  $40,000,000  in  gold  has  been 

produced  in  the  province,  and  most  r.'TuUIng  problem,  which  W'a.s  revealed  near  .Jrlllcoe.  Advice  from  th.'  field 
of  the  mines  that  have  contributed  bv  diamond  drilling.  State.s  that  a  ejuartz  vein  In  sediments 

.v-i-.  _  ‘  -  -  showing  considerable  free  gold  has 

to  this  amount  arc  far  from  ex-  .rp-.f.i.iroF,  GOI.n  mining  —  .Xssay  been  discovered  on  an  adjoining  pro- 
haUSted.  operations  having  been  results’ from  the  Nri.  ,5  drill  hole  on  ;  perty  to  the  west,  which  was  rcccnt- 
stopped  in  many  cases  because  the  the  I.llHe  i.ong  t,ac  property  of  .lelll-jly  staked  by  Toront'o  interests, 
danosit.s  nf  navablo  ore  are.  ralher  coe  Gold  Alining  Go.  ga  ve  ,a  value  of  ^  _ '"“'I.'L -.Vr.-..  _ 


e"'  ' The' d'rif't'  fecrru'ns  $8.75' pet  ton  |  Bead  Authier  has  put  fheir  treasury  compare  favorably  With  iccord  Ion  trenching  for  au  additional  dis-  Towaamac 

"s^^wln-l*  in  tb.'"  YrVf,  an^  *  "m'w  ^"he  Kvith  r7eard"{o%h''e°m4gaf  km  figures  for  the  industr.v.  Shaft  .sink- : of  1.700  feet  easlward  beyond  Treadwell  Com.  ..  . 

(ntenHon  to  resume  work  in  this  area  I  Instituted  again.st  Read  Authier.  if  is  mg  costs  amount  to  les.s  than  ,$40  .’tS  previous  mo.st  easterly  exposure.  \  acuum  Gaa  .  . 

Immediate]'  .  The  mil!  has  been  j  thought  that  the  prospect  for  further  per  foot,  and  drifting  on  tho  fifth  I  K'vlng  it  a  knot' n  length  OD  the  sur-  w'ainwrighl  U'.  Oils 

completed  and  turned  over  and  c  and  sixth  levels  has  at  eragod  around  ’  ’’f  2.500  feet.  The  width  of  Wait*  Amulet  M.  .  . 

be  run  In  on  jJump  rock.  |  "p^*^'"itr[h'’‘Tom.," oMe;" to 'depos^^^^^  *8  a  foot.  On  the  62,5-0.  vem  varies  from  3  lo  6  feet.  The  Wayude  Cmi.^  G.^  M 

.lOBVSON  VlPlGOV. — Johnson  Vipi- .  surety  for  ih#  respondent's  costs.  ffood  gi’ade  of  ore  was  openerl  ^  ^rcneral  'wa>  Goughian  . 

con  Min#«.  T.#td  .  has  ncquired  a  „  '  ,  .  for  a  considrrablf*  loncth  with  ..  i  would  correspond  to  tho  souther!.'  WngKt -Hargreaves 

group  of  claims  about  12  miles  -jorth ■  I  Sl'DBl  Rj  MINES.-.\nno.incern.n  aa--",'  from  |he  Hs  faro  -nn  i ‘HP  characteristic,  of  so  many  veins  Sullivan  Con, . 

Tr#«t  of  T#ni#o#  snd  »  cr#w  of  m#n  "a.**  mad#  at  mid-w##k  by  officioljs  of  smo  y>iiinpio  iroin  me  Jdst  lace  lun-  i  , 

have  been  Si'nt  to  fhe  property  to  Sudbury  .Mines  of  the  acquisition  of  ning  better  than  $16  ar  the  present!"’  Mmto  GoW  !  i, 

carry  on  a  program  of  exploration .  j  a  group  of  claims  In  the  ne'v  Snii-  gold  price.  This  is  ip  the  drift''’’®"''’'  which  the 


ca.sterlj  -lo.ilh  America 


carry  on  .a  program  of  exploriition .  |  a  group  of  claims  In  the  ne'v  Sni 


Phn’Crawsba"-.  president  of  the  coni-  geon  Biver  gold  area.  The  property,  foDou  inv  ti,p  main  break  southu-ost  I  vein  is  exposed  reveals  mineralized 
ranv  is  leaving  this  week  to  make  'vhich  comprises  a  group  of  nine  "/  niain  orodK  •'k1'"h"est|  sum’.lar  in  rliMrarter  to  that 

an  i"nsT>ectl'-'n  of  the  origin-al  property  claim.s.  Is  located  due  east  of  ibe  hf  Ihe  shaft,  and  reljros,ea(,5  the  eon  -  j 

fn  the  Tashota  area,  where  the  man-  Teck-Hughes  and  McIntyre  proper-  tael  of  a  length  of  porphvr'-  "bich'  P''"1C*P3’  exposure  of  the  vein. 


of  the  mines  that  have  contributed 
to  this  amount  arc  far  from  ex¬ 
hausted.  operations  having  been 


deposits  of  payable  ore  are  ralher  eoe  f.o 
erratic  and  (lifficiilt  to  find.  With  ’ll* 
gold  nt  $35  an  ounce,  ho'vever.  liiere  gold  v- 
is  good  reason  for  re-examining  "O'l  tb 
some  of  these  mines.  contact 

On  the  outskirts  of  Dartuyuitli.  yipided 
across  the  harbor  from  Halifax,  over  1- 
lies  the  Montague  mine,  which  has 
been  re-opened  'by  a  Toronto  miii-  man. 
ing  group.  This  mine  was  equipped 
in  fhe  modern  way  a  few  years  ago  'Va»V; 


44  no  ($35  goldl  across  a  3-ft.  section  i  SPRINGER  STGRGEON  GOLD  — ;Iarl,v  favor.able.  "  ith  grealer  '  iilncs 


depth  of  360  feet.  iSome  visible  j  .Xetive  exploration  work  is  proeecd- 
vn.a  Been  nt  n  dept'h  of  60(1  fc't.  '  Ing  on  the  property  of  Springer  Stur- 
lie  bole  Is  being  continued.  No.  j  geon  Gold  Mines  In  the  Windigoknnj 
11  hole  along  the  south  porphvi  y ,  Lake  section  of  the  iSturgeon  Uivv 


.gold  price.  This  is  in  the  drift;"’'"'''''  >''hieh  the  vimm  1,010  .  .. 

following  the  main  break  .soiitliw-est  '’C'"  exposed  reveals  mineralized  ,UNU3TE^ 
of  Ibe  shaft,  and  reprone-u.s  the  eon- 1 '1"^'’’='  cbaraeicr  to  that  Woc  La.,  a.ad  0.1 

tan  of  a  length  of  porphvi-v  'vhich  I ’'I  *1?®  Bmu  Tre,i,  .  . 

appears  to  extend  no  higher  than! The  well  defined  nature  of  the  vein  Q..,-ana  McKubwa 
the  500  level,  at  ’.'bie],  point  low!''"  tbis  point  suggests  that  it  con-  Can  K.rkland 

grade  me  was  found  'vui;,  the  im- 1  ® T’'®  irhemrcal ’p.eU'arch 

proved  valuer,  onened  un  on  the  new!'"'''  whitish  blue  quaitz  contain-  -^kurchiil  M.  end  M 
H  is  bolif!^e'i  tl\at  niP  thrns  lr>  of  touirnanne.  chloride  Coast  Copper  .. 

sibiliiirs  directly  lielo','  are  pariicu- r"'il'hide  is  a.s.soeiatod  with  visihle  ..obMi  Contact  M. 
larl.v  favorable,  "  ith  greater  '  :i lues .  stringers  f rat  ei  sin„  and  "k‘-  F.,\.oiorers  ,, 

as  (ieprh  is  roaclied.  Iiuiing  to  iho  deptli  in  considerable  Crc',t 

’I'he  6-»'.  levid  liuii  aiU  .ani  od  I  amount .  "I’lie  gold  OCCUr.S  in  tlie  r.i.i*  Lai._ 


as  depth  is  roaclied. 
The  625  level  tia: 


Can  Kirkland 
Central  Manitoba. 
Chemical  Research 
"hiirchiH  M.  end  M. 


.>orn.  C.KpIorers 


ad\ nntod  ai^- 


i<rnini:  ro 
I  amount. 


proximately  150  f<‘ei.  10  feet  farther !  sreonstone  and  also 

rloin  Ii:i>:  v('t  born  reaeln'ii  nn  iiwxlha'-*  !'  footirvi  on  the  pviiie  ('r>stals. 


contact  gave  a  lO-ft.  scepion  that '  gold  .area.  According  to  official  "ord  I  fimn  has  vet  been  leaelied  on  Ilie coa'in'ton  (lie  l>ynie  erysl; 
yielded  assavB  from  $105  to  $5.25 ,  received  this  week  a  ne'V  vein  ha-  ,,p,  I,,"-,',-  p.vcl  "tVorl:  is  being  nishcd  on  the  V 

o'wr  1-fl.  widths  TWO  drills  are  eti-j  been  discovered  K.  the  I, orih  of  other  .o-o  h'lvo  1  i  svsiem  Fre.scilt  work  (onsist.s 

tntr#d  ill  exDloTlntr  t'b#  prop#rfv.  |  showing’s  opon#d  nn  tb#  propMi\  Kn^ins  of  piomi.suiL  oir*  na\e  al- i 

under  the  direction  of  E.  F.  Creel- idije  we.st  of  th#  Brnokhank  break.  j’C'ady  iHfl)  olioiK'd  Up.  Ono  of  those  the  liortncin  aiKI  bOk 


Iso  ‘  ‘  oLhiiU  Oil  .  . 
I  Gilbrc  .  . 

jOodiij*h  Cold 
Oin  1  |i>n»e  Oil  .  .  . 
of  tludsoij  B<»y  M. 
J  I.  M.  COF.S. 

*  “  nil  k.  I  ovvnsile 


,  . .  . . .  _  _  ('ady  iHon  o|tonod  up.  Ono  of  those  P^'^'  ing  up  the  northern  and  south- 

been  re-opened  by  a  Toronto  miii- j  mi,n.  !The  ne'v  vein  ean  ies  good  mineral- j,,,.,.  i.s  liK-alcd  '('riically  alxi'e ! ‘‘i"  extensions  of  ihe  pi-escnl  liigii  i..,ke  M.,r<>" 

ing  group.  Thi.s  mine  was  equipped  I  fc-viM  o'iiaT’uTn  _  R  I  f’x- I  abVc'"nt*’‘!hi'r  t’^hn"^  '  so''fai”'.7  VeTil-  '-i''’  m  ufit  a-’’" 

in  fhe  modern  way  a  few  .vears  ago  _  /’i.gj’'- nVen  [  imvc  been  loc.ated  on  iiie  eia.ms  amijof  I!i<‘  der-p  drill  liole.  (  Imnnell  :  savs  across  the  eulire  "  idiu  of  ilic 

with  a  vertical  shaft,  a  good  mill  formed,  a  capital  o’f  10.000  shares  of  sampling  is  proceeding.  .\  ei-<  "  "' | -•.amj.ifs  from  ' I'C  drift  liave  averaged  I  mineralized  zone. 

and  electric  power.  A  good  descrip-  w-hich  S.oon  have  been  issued,  to  de-  20  meri  is  engaged  under  the  d  1  re<-- j  | j,|.  .1:^1  across  1,5  inches.  I  - - -  '  ' 

«  1  J  till  I  v#lonol<irB’#  flf'r#ficr#inth#n#  ^v  1 1  on  of  i\  flrISpiin^#r.  , 

tion  of  the  mine  and  mill  is  pub-  .gf,'"®Bon  Biver  area.  The  company’s  - -  I  .  i  »•  '•  ' 

Ilshed  in  the  October  Bulletin  of  the  holdings  comprises  a  total  of  84  WINGOI.D  mines  —  Wingoiu  i.mcI  .55  n  n.illi  or  ihe  .Bhaft  en.li  Veueouvi  Iti-iii.sli  (’"liniil'i!,  eoa 


Ilshed  in  the  October  Bulletin  of  the  |  holdings  comprh 
Canadian  Institute  nf  Mining  andjeiaims  of  approx' 

Metallurgy,  It  is  written  by  .1.  G.  A.  i  ^|‘’",!very  anr!^he 

Stevenson,  superintendent  of  fhe  '  Mclntyr.!.  pror»rti«s  m  the  XVindigo  iMines  in  the  Bwe  l.ik-’  'C 
ntt'ne,  and  1.$  accompanied  hy  Ibejkan  r.ake  sectron.  Two  group.,  com-  Manitoba  and  a  ' 

“  ’  ,  i  mnong  18  claims  tying  on  to  the  started  to  p;ek  up  the  \o 

diBCUSSion  that  was  elicited  when  p.poVjbank  diacovsry  on  th*.  east  and  I  veins  It  l.s  expecc'd  the  N 
the  paper  was  presented  recenti.v  •  we»t  have  been  optlonetJ  to  the  Me-  W'lll  he  cut  abou;  the  n-i'iidl 
before  a  meeting  In  Pictou.  Vi'nie-Grahajp  for  $89,000  and  690.000 1  month  Thir  '..in  "-as  rut  on 


nf  Mining  andlclaims  of  approximately  3.500  acres,  '  .Mines  has  cwinplee-d  (he  station  at 
k-  T^n  A  'adloining  the  original  Rrookbank  |  275  ft.  for  its  second  level  at  ih.  nr.->.  j 
Itten  nj  .(  Ij.  a.  j  'T,pV(.H„ebea  and  party  adjoining  Pan  'nt"nic  Gold' 


11;  the  n-}'dd]e  ' 

n  "  a-,  rut  on  t h 


r  ti.e  I  urn-—) 

fir.-.t  It-,.,,  la 


ft,  atiil  sh''V  cd  :rrn'--r,-G  '-..h 

.-.  (o  rolltU’UC  fn,  thi.B  ,||B 

\\-oik  "-1  ti-e  fir. I  l.'cl  "a 
•fl  "-bile  sinking  "-.'C..  undei- 
.-i'll  Ih-  Ct-'ild  Ir'cl  e:|Bh 

r  t.-.  p!.ani-ietl  t  .  op'-ii  up  «;i 
p1.'(  Ml-hulratieousi  V-. 


ItIG  GAIN  II.  I'.  roAI,  Gl  Tl’l  I- 

nd  i  VeuroiiV'-i  Iti  ili.sli  ('"liniil'i'i  ca 
ni: ;  pi  odu.-l  inn  dui  ing  Inly  (i iimu ni  cd  t 
on  I  107, .-,27  inn.s  cnnipai-eil  "iiii  ,80. (li;  ..n 
inlla  i  .Ini'.  'Hiicoii'cr  I-.-l.and  cnilpu 
IS-!. luring  .'ini'  "I'.s  ll.--''>0  tn,,., 

as  I  ... fr;, i  11.-1  3-.. '1117  Inns  la  .(  .Iul>.  fk-i,.. 

i*--|  I'n.-itonu'  also  sl-|'i"  e,i  a  go,  ri  in 
ih.iri-.-a  tl'sir  niitpijt  Iiring  --'..".TO  (.-.n 

-ii'? !  a  g-a  m.sc  .".r.,.330  ("ns  in  Ih'-  P's'lcu 
i.T'i!', 


Mjhobic-  _  . 

\lanfi''  Miiut.-i 
Ucl.e>cl  Kiver 

siijlU  Hawk  . 
Nordon 

Jil  Stletlions 


d  tn  I’iukhill  Gold  Mm# 
•  m  j  I  *#nfl  Of'#i  1 1#  .  . 
Jlpu*  j  Robb  ^1cnlbl•av  •  • 
s  j  (o’Miitr  . 

1  in  \’u:k-r.n . 

tfn.'  I  .A  Mil#  I  al.#  . 

L'ioU’  M>’'ood  Kirkiwnd 

1  X — Odd  Lo»s 


B-  f  O'HEARN  &  CO. 

I  riday  M'##k  We#k  Wednesday  High  Low 
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over  200  ft.  Assav  of  fii  st  sample  i  .  20.50  ' 

taken  from  tiie  vein  ran  well  over  Howry  Gold .  i.zz 


rf'7’>5  7eeV.'ovefan''a''tVage  widX'of  "  "^Id  that  present  prospects  ’'®’"^  concentrated  on  areas  in  the  |,ronr;r"Go]H"B.c.'  ::  '.•.  n.io 

7  fe^f  \  total  of  approximatci^y  for  adding  materially  to  ore  reserves  "’''•''t'"'''  eastern  sections  in  an  rnroi  Oil  and  Ga, . 

160.000  tons  of  gold  bearing  flux  ma-  justify  a  larger  .scale  of  operations  ef'S^rf  tfi  locate  extension  of  import-  Premier  Gold  . .  1.27 

terlal  grading  nearly  $7  per  ton  is  for  qogressive  eaninaion  lo  ox-  “I'  veins  located  on  the  adjoining  ’'m,?''" . 

indicated  above  the  bore  hole  horizon.  '  i„  ‘  ^  e  ,,  'dmPO'pn  lo  ex-  McVorlane  n.-on  2“'?,  .  . 

-V  total  of  4.541  f##t  of  drilling  has  thf’  ^Ull  possibilities  of  the  KoUfe  LaC  anu  Mcl  ailane  piop-  Read  Autluer  Mines .  1.26 
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06'- 

65 

60 ’« 

.62 

(13 

0.3 

.01 

1.25 

1 .08 

t  08 

60 

.58 

.66 

1.0  7 

04 

08 

.1  1 

10 

(  0 

.03', 

.03 

oi 

26 

23  7* 

247* 

1  90 

1 .80 

1  .0(1 

1.46 

1  4; 

1.45 

13  1  00 

1  27  50 

!29.75 

41.10 

40.15 

40.75 

2.40 

2.00 

2.19 

3.75 

3.55 

3.60 

.0  3 

.02'i 

,01 

.37 

30 

3  4 

2.15 

1.9(1 

1 .90 

'  •I'i'x 

18  s, 

.  I  9 

1* 

18 

,18 

nr,;. 

(15  L 

nil. 

.5.5 

,53 

.54 

.71 

.70 

7> 

06 

.06 

06 

1.70 

1.46 

1  50 

19 

.19 

.10 

.I0’4 

08 

.00 

'  08 

07'- 

'  .(5  7  9* 

20.50 

19,75 

20.25 

.10 

.1  7 

.18 

1.22 

1.15 

115 

241. 

23', 

2)'. 

'  .38 ‘i 

'  i  (3 

'  .20 

45 

.38 

.58 

.  7  2  ti 

.70 

.70’- 

.01 

.01 

.01 

,23 

1“ 

.21 

.03 

02'; 

02’; 

57.75 

5  7.00 

57.00 

.10'-, 

.00 

.10 

1  1 

.1  1 

1  1 

6.50 

6  00 

6,10 

,20 

.25 

.26'- 

2.08 

2.65 

2.85 

.19'- 

16 

.16 

4  5.00 

41.50 

4  5,00 

1  46 

1.3  5 

1.38 

.71' 

.70x 

.71' 

.64 

(>n 

.65 

.17 

.471. 

!43 

.4  1 

.4(1, 

'  .2  1 

.2  1 

2  1  S,. 

I  62 

V,50 

1.50 

.0  4 

.(5  5  1- 

.03 

,12 

.10 

.12 

.0  1 

.01  J, 

.01  'i 

02'. 

.02’  ■ 

.0216 

2.70 

2.5  3 

2  60 

38.50 

3  7.85 

30  00 

.34 

,20 

.31 

1.70 

1.60 

1,63 

.18 

.1  1 

.n’3 

.251; 

,23 'i* 

.24 

.03 '.6 

•02 ‘3 

.02  a, 

1  1.60 

11. 40 

1  1  60 

V33 

V.26 

V.26 

.43 

.3913 

.39 ’-3 

n4x 

.04x 

.04x 

1  28 

1.20 

1.24 

.9  5 

'  .78 

61 

5.30 

5.00 

5.00 

.0  4  \ 

.0413 

.04  9* 

.49 

.45 

.47 

2.58 

2.44 

2.48 

.  1  1 

.06 

.06 

.48 

'  ’  46 

’  .47 

1.43 

1  30 

!.30 

08 

ns 

08 

,2:80 

2  63 

2.70 

4  46 

4  02 

4.30 

.47 

43 

.43 

,35 

.30 

.3-5 

31v 

.31x 

tlx 

01 

01 

01 

1  03 

.95 

95 

1 .85 

.87 

96 

.80 

80 

80 

06 

.0-0 

08 

.20 

16 

18-'* 

09 

.0? 

.08'; 

9.30 

8.65 

9.20 

,5i( 

.40 

-50 

.2i 

.20 

'  .20 

023; 

.02  -H 

.0  2”, 

.U2L. 

.08’5 

.01% 

.10 

.10 

.10 

.10 

.10 

O.S 

.02  '  i 

.02  H 

.02 

.02 

.06^ 

.0  1  '* 

.04', 

.(Ml 

.03", 

.04.",. 

.06', 

.03  '* 

.06 '.3 

.06*  . 

.05'- 

.05 ‘;4 

.174* 

,05 

.0  3 

.Oi 

.03 

.09'.. 

.03 

.091, 

.00  Vi 

.09 

.00 

.27 

.07 

.5  1  ■'* 

.3i 

.30 

.11 

.25  ti 

49* 

.  $  0  5J 

.49x 

.50x 

1.40 

.51 

.0  2  5, 

.ni\ 

.02-', 

.(H  \ 

ll'i 

.02 's 
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Record  of  CanadianStocks 


A  bittbl . . .  ]  ]  f 

Do.,  pref  .  41  4 

Do.,  Cert,  of  dep. .  2Vj 

.Vgnew  Surpaes  . .  7  c 

Do.,  pref . 62  g; 

.Mberta  Grain  . .  0 

Do.,  pref .  141, 

Amalganiated  Electric.  . .  1 

Do.,  pref  .  l,j  ], 

.Aiaociated  Cannen .  3 

Barcelona .  16 

Bathurat  Paper  .  4  if  4 

N.BawU  Grain  .  1.* 

Do.,  OTef  . ;  ig  ,g 

Beatty  Broa  .  g 

Do.,  pref . ‘I  ggi,- 

Bell  Telephone  .  '  120  121 

Blue  Ribbon .  .  ;  41  '41, 

Do,,  pref  . .  29  29i* 

Brantford  Cord,  pref  . ! .  2Bt<:  2t! 

Braillian .  ....  lir/  ,2‘ ' 

Brewere  &  Diatillrm  . .  . .  ’  g.Bc  70 

B.C.  Power  "A” .  27  07 

Brueksiik . iS  u 

Building  Prod.  Claae  “  A” .  21  w  21 

PYt,F.N .  81  ‘  80 

^»lg»ry  Power . *120 

Can.  Bakeries  "A**  .  , 

Do., ‘'A"  pref . . .  40 

.  12  12 

<  an.  Cement . .  7 

Do^pref  . 38  v5  41: 

Can.  Foundriea  dc  Forg.  "A". ,  4  3' 

Do.,  ‘B” .  »7t< 

.  18W  20 

Can.  S.S.  Lines . I.JO  t  51 

Do.jjjref . IS 

Can.  Wire  &  Cable  "A”.*,,-..  2fi 

Do.,  "B” . 10 

Can.  Bronse, . .  22  23 

Do.,  pref . 102 

Can.  Canncra . . . 5)4  S 

Do..  1st  pref . . . .  g?  871 

Do.,  2nd  pref .  7J4  7’ 

Can.  Car  &  Foundry. fit/  6' 

Do.. pref  .  121,5  131 

Can.  Celan^se . ea*.**.#.  Ifi  19 

Do. ,  pref . 108  110 

Can.  Converters .  43 

Can.  Cottons . .  60 

Do.,  pref . .  96  93 

(  an.  Dredge  &  Dock .  21  221 

Do.,  pref  . 10.3 

Can.  Fairbanks,  pref .  ,,,*,4..  fis 
Can.  Gen- Floctric. .  e  a 128 

Do,  pref .  ^3  f}2i 

Can.  Hydro  Elec.,  pref .  66^  86i 

Can.  Ind.  Alcohol  "A”..., a. . a  SW  3'^ 

Do.,“B’* .  . a,,  71J  vi 

Can.  Iron  Foundries  •  1»> 

Do.,  pref . . .  .  60 

Can.  Locomotive . . Its 

Can.  OllCo  .  .  .  .  1.3  u 

^  Do.,  pref  . 1J5  115^ 

Can.Pac.  Rly  ...  13^^  13*^, 

Can.  Wineries  .  . . . . . . . . 

Coekshutt  Plow  .  (>14  f>t 

>Conr!uit3  . .  l*\ 

Do.,  pref  .  .  .  *9i 

Cons.  Bakeries . .  8  8 

Cons.  Min.  Smelt  .  ISO'  l.Sl 

Consumers  Gas  . 190  l!>0 

Cos.  Imperial  MiMa  .  ....  11  lit 

Do.,  pref  92  *  91 

Crows  Xe3+ Coal,  .  . .  22  20 

Dominion  Bridj'e .  81  32 

Dom.  Coal,  pref  .  . .  . .  9«  98 

Dom.tiUss  ....  90  92 

Do.  pref  ,  _  .130  128 

r>om.  Hubf  «r,  pre^  69S--< 

Dom.  S;eel  <S*  Coal* Ti*’  .  3^4  i 

Dom.  Store? .  If, 

Dom.  Textile  .  ..  82  80 

Do  ,  pref  .  125  190 

Dryden  Paper .  S'*- 

V!ast  Kootenay,  com  .  3 

Eastern  Dsiries .  2V4' 

Pastern  Steel  Prod . . .  8  R 

Do.,  pref .  ...  80 

Eastern  Theatres,  pref ,  70 

Easy  Washing  Machine  .  ..  i 

Knamel  ^  Heat.  Prod  .  2 

Famous  Players .  ,  .  lo  13>5 

Do.,  Vof,  Trust  .  12’a 

I'anny  rVmor  Shops  _ _  20  W  29 

Do,,  pref  .  .37H 

Ford  ('o..  Class ‘'A'*  .  20^  211^ 

Foundation  Co.  of  Can  .  12  12 

1  rontenac  Brew'.,  pref  . .  .  *90 

r>o..com  .  *60 

I  ro£f,  Steel  Wire  ..... 

Do.,  prof  .  47 

Gen.  Steel  Wares  . .  8^  8J| 

Good:  ear  Tire,  pref .  ......  113  114 

c,reat  U est  Saddlery .  ZH 

Do.  .pref  .  ......  21^ 

Curd.  Charlrs ,  6 

Do.,  pref  . *100 

ti.vppum  4’4  4H 

Ham.  Bridge .  AH 

1)0..  prif  24*4 

Kam.  Cotton,  pref  20),4 

Ham.  United  Theatres  ....  .  1 

l.)o..  prof  .  . 

Uinde  Daueh  Paper .  8Vh  9 

Fv'lt  Renfrew  Co .  12 

t'o..  pref .  35 

Hunts  ♦  andles  'A” .  12Vj 

Do.,  B‘  .  10 

International  Coal .  lo^^ 

Intercclcmsl  Coal,  pref .  80 

rnter.  Milling,  Ut  pref .  102  103 

pref  . 99 

inter.  Hydro  Electric  ‘ 'A**  ....  "6 

Tfttor  Nickel  . 24  85  24  37H 

T»o..  pref  ,  *110 

*r.ter.  Paper,  pref  .  *1 

•trter.  Power  ’ .  3V^ 

Dr.,  pref  .  26  27 

Inter.  T'til  ties  *  A” .  ...  2’a  3 

Do..  “B  ’  .......  65c  66r 

Jamaica  Pub.  SerMce  . .  .  *40 

Do..  p»’ef  . 100 


- Week  ending  Oct.  2,  1031 

Pre^‘.  High  Low  C'lose 
Close 


1  Wesforri  Gnns-iT 
I  l*u..|rr>f 
j  \\e^t  I' «.fi1  r>rsy,  prpf 
!  WrsH'Hs  I  td..  oM 

*  T'o.prf'f 

/  •>.,  T»rf'f 


NEW  YORK  STOCKS 


Dividend  Declarations 


yule.  <  harg<!  Iligb  '•"*  ■  Bato  j  \\  jnnipr'g  fijlp-irip 


H  OM  j  Mlied  Cl.r 
7  I  Vineradn 
Am.  *  »:n 
iAm  ’"cr. 


llWii  121 
4',  4' 


18>7  " 

10  51 

95 t<  69 

121  no 


2614  26  2514  261.J 

11)4  1214  n"4  Ii’-J 

65c  70c  65c  6,5c 

27  2714  2654  27 

5^4  61^  fi'i  . 

13  U  13  14 

21 1,  21 

81  80!« 

•120  . 

2H 

\\H  10 


.V. '  o.,  pri  f 
I /.iii.li  crltnit  <'n 

ri.i..  ,  r,.r 

iOc 

‘ '  .  !  (  Nal 

'  on*  n  ^rcr* 

Dorr  ininn 
Imprrtal 
•  •  Mor.tna! 

,  J^*o  n  Scotia 
t  Royal 
Toronto 

'  "nil'  and  Triisl, 

*  an.  I  ormnnonl 

r„n.  |,„„„ 

6  .  I  Leon.  Invest 
6  c  I  Huron  A-  Kru' 

jOnt.l.oan 

*1  50  :  5*“'  ‘■'"i'*'  '"'•an 
II  of  I  Toronto  Gon.  Tru,  1 

41  00  Mortgage 

»}  00  Lmon  fry  t 


Montreal  and  Toronto  Curb 


6.1* 

7'4 

41,1* 

«*, 

~hi 

24.82 

-  t'.* 

12 

5 

38 13 

38 

4l1j 

.345 

1  8?| 

r»2 

32 

4 

‘TV* 

3?* 

3*4 

8*4 

5)5 

6 

3*4 

18H 

20 

18  ■) 

18  >4 

1.55 

1* 

22 

16U 

WreK  ending  Oct.  2.  198-1  ; —  I'rlic 
I'rev.  High  Low  Cdose  Salea  Chang' 


96 

93 

U3  93 

55 

—  2  9;v 

0 

6'c 

21 

22 -s 

21  22*4 

805 

b  3  *4  ‘  ;• 

r 

Int. 

10.5 

106*  • 

7' , 

6.5 

6.» 

6'‘< 

128 

l«o 

124i 

.'T»  00 

63 

621-j 

62  62' 5 

118 

—  U  f,3 

.0 

7'c 

66  ?-^ 

66 1< 

64  <1 

too 

*  Tfi 

r.4  •  ; 

6' . 

81* 

7!i  I'il 

8995 

—  H  -01 2 

I?* 

71, 

330 

-  l4 

1)5  llfi'i 
13A*  1854  1.8 


1  l.H  12 
120  90 

H  ISH-  1 1 
H  11*1  ■" 

V/  10’ J 


128  12“ 
18.5  190 

iV4  in, 

9014  91 


220  —  1 
525  —  1 


1066  +  1 

sat  —  t 


165  —  314  88 


15  .  1334  12H  1214 

2014  29  28  29 

371.4 

20^4  2114  191.4  215, 


.Anglo-Norwrg.  Holding 
Aasociated  Hreweriea 
Do.,  pref 
Asbestos 

00c  Acine  Glove.. 

^cy  Do.,  pref . 

Bathrust  "B”  . 

^c-'  Bcath  Co.,  "A”  . 

Bcauharnois , 
Belding-Corticelli 

Do.,  pref  ,  . 

Biltinorr  Hat 
-« •  Do.,  pref  , 

2*  ‘  PliffFrIl  k  Co 

I  i  Brewing  (  orp.  of  Can 
7<  ■  Do.,  prof 

Ly  ;  B.C.  Packers 

'*9  00  ’  • 

Bright  (V.  T.  (i.  .  . 

^  I  T'>0.,  prf.f 
'  ;  Can.  Pu»l  Bff  wericH 
Cansda  Mslting 
.  Canada  Paving 
'  Dr»..  prrf 

Can.  Vin‘'gars  . 

Can.  For.  Tnvcbt.  ... 

g  j  Do.,  prof.  . 

I  Crti.  Industries  . 

oof'  Do.  .prpf.  . 

1  Can  Inf.  Trust  . 

j  Do.,  pref  .  , . , ,  . 

Canadian  I  jghf  . 

Can.  Machinery  .  . 

!ti  so  Marconi 

104*  Can.  Northern  Power,  pref 
Can.  Vickers.  ,  . 

-r  Do.,  pref 

n  1  An  !  Bound  Bores. 

Jo  AO  '  Catelli  Macaroni  Prod.  "B‘V 
Do..‘\A‘C  . 

I  City  Gas  &  Electric 
(*ons.  Sand  it  Gravel,  pref. 
1/5  Claude  Neon  .  .  . 

'  Com.  Alcohol.  . 

Consol.  Paper  Corp  . 

ronsol.  Press  Ltd 

*“41?  f^rrugsted  Paper  Bos,  pref. 

•  W  Cnsgrave  Breweries 
.  ..  Crown  Dom.  Oil 

•  . .  Champlain  Oil,  pref . 

.  Dav-id  ^  Frere  ".A" 
Dchaviland  Aircraft 
79c  Do,,  pref  .  , 

7%  Disher  Steel  . 

I  'o..  pref. 

.  .  Distillers-Seagram 

...  Dom.  Engineering 
....  Dom.  Motors 


I  60  I  .1,5  1  30 
15  13?,'  14 


9*4 

27*4  271-: 


251..'  25 

23  21  21 

104 

15954  159.'f  16,91, 
140  140  140 


•12  ^ 

10l4  10154  lOOl,' 
lU'  .. 


35r 

50  c  60c  50c  50c 
1.50  1  55  1  20  1  20 


ICn  ti  2  ^  2  i*  ^  I'-i]  •  I  A  tliu.tic  lU.t.r  ing  Co 

211  R'b  .  !-■*  ’  )’'•  j  .' uburn  Tdotors  . 

wM)  It'D-.-  !'■' i  I  Pidd^in  I  (TO 

Fait.  A’  Ohio 

21  1  1*'*  1R>'.  8  (  I'arrrdr.U  Corp 

.  B<  tldehfni  SUcl 

J'n  2  !•»  n  i  Porrirng . 

2  )•'  Cnnadiau  Pacific 

2V  !•’  .  Cplftf.c{*e  ( 'orp. 

J>  »  •  >  1^  j  Ci-rro  do  Pasco.  . 

20  5  180  too  I  Chicago  M.  A:  St.  P 

105  1-^5  Do.,  pref,  . 

.  I  Chicago  Rock  Is 

120  100  12  i  Chrysler  Motors 

1  no  103  l?:c  Colorado  Fuel 

Consolidated  Gas  . 
Cont.  Baking  A  ... 

1  Continental  Can 

■  ■  —  ■  "■  I '  Corn  Products . 

.  ^“7  f  Crucible  Steel . 

onto  Curb 

Erie  Railroad . 

Foundation  Co . 

- Prtc. . i;‘31 - Curei.t  T"®*  •• 

Sales  Change  High  1  ow  TMv.  Rale  '  General  Electric 
,  (»eneral  Motors.  . 

.  Goodrich . 

45.5  4.  2  IS  91.'  ..(Ic  Goodyear  Tire 

<♦7  ;7..  ( I reat  Northern,  pref. 

1 1  U’  Ti  Great  Northern  Ore. 

^  "  Hows  Sound . 

4>5  '  6^  t*’  Inspiration  Copper. . . 

"  —  30  3'.50  75c  I"*"' N-J-  • 

4  2*j'  inter.  Hydro-Elec 

7gl  9?,  37^  lot.  Paper,  pref.  new. 

85  65  v:  Do-.  A . 

.  lf)6  .  .  -r.  . 

m  7U'  ,^0r  Int.  Tel.  Ac  Tel 

.  #>»;  g,*j  '  1  Johns-Manvills . 

'  2  Kennecott  Copper.  . 

29  25  KHvinator  . 

3167  l  '  W  TsLi’  12'4  i  I'f'’''''’ '  j  t  • 

II  5*4  I  Missouri  K .  and  T  .. 

1768  i-  3  32'.  IM.-  J3  00  |  .On.,  pref  .. 

513  —  05  3.87';  I  19  Miwouri  Pacific 

120  14  10  wi  -4  - 

80  ■  1  12  10  :iOc '  Mm;<607’‘’ry  Ward 

r*.!  •  f,-  ,  National  Biscuit 

Iteo  ._  ll«i  7’i  I  National  rash  Ileg.  . 

795  *  4  .35*1  38'i  M  60  N  V.  Central  . 

*  ip.  I  Northern  I  acific  ... 

■  ’  4  '  '  Packard  Motors 

fiO  2714  21 H  jti  r.o  I  .f’eniV.''  ®'’*" 

r»’  on  *  -x  rt  no  I  Marouettc 

n  lO'  fib  '  V;  i  5®di?  Keith . 

fiO  4t<  i:0  149'ii  14  00  j  Kcadin? 

43  .7j1i42  1S2W  M's 

.  oo  l-nion  Oil  . 

’  ■  V,>  jr>  Southern  Pacific 

.  Southern  Railway.  . 

^  Standard  Brands  . 

50  102  88’I  rc,{,  I  Standard  Oil  of  N.J.. 

n  IS.  !  St  udebaker 

,,i  -  i  Te.ras  Gulf  Sulphur  . 

,..r,  ut  Hit*  13  M  00  j  Texas  Pacific 

"  „ii'.  ,  union  Pacific 

in,-  ,  ,  0,1  X  LT.S.  tndusf.  Alcohol 

'  S  ■■  ^*4  U.S.  Rubber . . 

‘  „':  *  U.S.  Steel . 

Soc  rific  Do.,  pref  ... 

*  '  ,  -rt  lA..  A  anadium . 

i',;  —  30  3  75  l'*20  LVestInghouse  .  . 

.2-0  —  .30  8^  .1  1  41  Woolworth  Co .  .  . 

iii.*  I  Worthington  Pump . . 


21;; 

24 

IH 

lo^c 

47?, 

45>4 

—  2H 

13 

18 

—  1 

18  It 

12»4 

—  V, 

11  ?4 

lO** 

—  11* 

6»* 

6I4 

-  15 

161i 

14?-? 

—  Oi 

4'* 

2 1.3 

-  IJ* 

4'» 

4 

26  H 

26’, 

—  }ti 

an 

27  J., 

—  2.1* 

141)1 

18'* 

—  4 

221. 

21?ii 

—  4 

18?i 

1" 

■+■  4 

8** 

8*s 

-  h 

28'.; 

2.3 

—  H 

Yearly 

Div. 

Date 

Paid 

Paid 

Rate 

$ 

Declared 

$ 

Payable 

Date 

1954 

$ 

1933 

I 

A.faa  Oil  and  Gas . 

.08 

Oct.  15 

Oct.  I 

.08 

.09 

Brewing  Corp.,  Pref . 

1.00 

.75  n  (•)  Oct.  15 

Oct.  6 

.75 

Belding  Corlicelli  . 

4.00 

1.00  q 

Nov.  1 

Oct.  15 

4.00 

4.73 

B  C.  Power  Cotp.  A  . 

MO 

.)8  q 

Oct.  15 

8ep.  30 

1.50 

2.00 

Hell  I  elephone  . 

6.00 

I  50  q 

Oct.  15 

Sep.  22 

6.00 

6.25 

J  B?alf>rne  Mines  . 

•  M  int. 

Oct.  1 5 

Sep. 29 

■  52*i 

Bruck  Silk  Mills . 

1.00 

.’5  q 

Oct.  15 

Sep.  1 5 

1.00 

C.  N  Power.  Pref . 

7  00 

1,75  q 

Oct.  15 

Sep. 29 

7.00 

7.00 

Do.,  Com . 

i.oo 

.25  q 

Oct.  25 

Sep.  29 

.95 

.80 

Crowfl  Nest  Coal  . 

4  00 

2.00  5 

Oct.  5 

Sap. 30 

4.00 

4.00 

Can.  Industries  A.  and  B  ... 

4  00 

1.00  q 

Oct.  11 

Sep.  29 

3.62H 

3.30 

Can.  Bronze  . 

.60 

15  q 

Nov.  1 

Oct.  19 

.60 

.761* 

7.00 

Do.,  Pref . 

7.00 

1.75  q 

Nov.  1 

Oct.  19 

7.00 

Can.  Iron  Foundries.  Pref... 

1.00 

1.50  .5 

Nov.  1  5 

Oct,  3  1 

3.00 

3. 00 

C.an.  Fairbanks  Morse.  Pref. 

6  00 

1.50  q 

Oct.  15 

Sep.  29 

6.00 

6.00 

Dom.  Bridge  . 

2.00 

.50  q 

Nov.  15 

Oct.  3  1 

2.00 

2.00 

Do..  Pref . 

7.00 

1.75  q 

Oct.  1  5 

Sap. 29 

7.00 

7.00 

Dome  Mines  . 

.50  q 

Oct.  20 

Sep.  29 

2.50 

.80 

Hollinger  Consol . 

65 

.05  M 

Oct.  8 

Sep.  21 

.50 

.63 

Do.,  E.xtra  . 

10 

Oct.  8 

Sep.  2  1 

.60 

.20 

Imperial  Bank  . 

10.00 

2.50  q 

Nov.  1 

10.00 

10.00 

Int.  Nickel.  Pref . .  .  . .  . 

7.00 

1.75  4 

Nov.  1 

Oct.  2 

7.00 

7.00 

Invest.  Foundation  Pref . 

MO 

17  q 

Oct.  1 5 

Sep.  29 

1.50 

1.50 

Do..  Arrears  . 

.11  q 

Oct.  15 

Sep.  29 

.50 

.50 

Kirkland  L'^ke  Gold 

.01  (a) 

Dec.  1 

Nov.  1 

.03 

Maenssa  Mines  . 

.05  (a) 

Oct.  15 

.05 

Montreal  Telegraph  . 

3.20 

80  q 

Oct.  1 5 

3.20 

3.30 

Montreal  Tramways . 

9.00 

1.25  q 

Oct.  1  5 

Oct.  4 

9.00 

8.75 

McCoII-F  rontenac,  Pref. 

6.00 

1  50  q 

Oct.  15 

Sep. 29 

6.00 

6.00 

M.  L  H.  and  P.  Cons . 

MO 

.17  q 

Oct.  3  1 

Sep. 30 

1.50 

1.50 

Nor.  Ont.  Power  . 

2.00 

.50  q 

Oct.  25 

Sep.  29 

2  00 

2.00 

Do.,  Prei . 

6.00 

1.50  q 

Oct.  25 

Sep.  29 

6.00 

6.00 

Power  Corp.,  1  at  Pref . 

6.00 

1.50  q 

Oct.  IS 

Sep.  29 

6.00 

6.00 

Do.,  Pvirt.,  Pref . 

1.00 

.75  q 

Oct.  15 

Sep.  29 

3.00 

3.00 

Premier  Cold  . 

.12 

.03  q 

Oct  t5 

Sep.  1  4 

.12 

.12 

Pennums,  Ltd . 

3.00 

.75  q 

Nov.  1 5 

Nov.  5 

3  00 

3.00 

Do.,  Pref . 

6.00 

1.50  q 

Nov.  1 5 

Nov.  9 

6.00 

6.00 

Steel  of  Canada  . 

1.75 

■43  \  q 

Nov.  1 

Oct.  8 

1.3354  l.33%* 

Do.,  Pref . . . 

1.75 

.45  31  q 

Nov.  1 

Oct.  8 

1.75 

I.7J 

Teck-Hughes  Gold  .  . . 

.40 

to  q.d 

Nov.  I 

Oct.  to 

.55 

.60 

Toronto  EJcfvntors.  Pref . 

7.00 

1.75  q 

Oct.  I  5 

Oct.  1 

7.00 

7.00 

Tuckelt  Tobacco  . . 

7.00 

1.75  q 

Oct  15 

7.00 

7.00 

L’nited  Crain  Growers  . 

1  00 

1 .00  A 

July  31 

1.00 

1.00 

United  Cold  Fquities  . 

02's  q 

Oct  25 

Oct.  15 

.15 

United  Securities  . 

2.00 

.50  q 

Oct.  15 

Sep.  27 

2.00 

2.00 

West.  Grocers,  Pref . 

7.00 

1.75  q 

Oct.  1 5 

Sep.  20 

7.00 

7.00 

Whiltall  C*n..  Pref . 

6.50 

1 .62  q 

Oct.  1 

■Sep.  15 

6.50 

3.2  3 

r.-Marsreaves  . 

.40 

.10  q 

Oct,  1 

Sep.  10 

.35 

.17  Vi 

Do..  Extra  . 

05 

Oct.  1 

Sep.  10 

.20 

.10 

f a3 —Initial  dividend.  Int.— Interim 

dividend. 

(b)— On  account  of  arrears. 

(M)— F'aid  every  4  weeks.  (e) — On  basis  of 
dividend.  (dl — Represents  a  reduction  of  5 

sterling  at  par. 
cents. 

(f)  — 

Final 

Canadian 

Active  Bond  Prices 

1 

vtng  Tto'alion*  are  furnished  by  The  Montreal  Bond  Tradera  Asaoeialion 
as  at  October  3rd  1934 

GOVERNMENT  BONDS 
Int. 


4  11, 

102  88', 

a  1*, 

4', 

4  lli'i  18 


~  lit 

Rale 

Due 

Payable 

Maturity 

-  V 

Dom.  of  Canada  Bondu 

i 

AO 

c 

Oft.  15 

1?4'. 

fit-j 

MN 

c 

Nov.  1 

193t 

—  t.S 

6 

MS 

CN 

M»r  1 

i^ai 

—  Ml 

6W 

JD 

r. 

Dec.  1 

1937 

-F  ^ 

..  .  41i 

MS 

c 

Sept.  1 

1940 

—  H 

h 

AO 

c 

Oct.  1.5 

1943 

—  21* 

AO 

r 

Oet.  15 

1944 

—  21j 

.  ..  *4 

fa 

c 

Feb.  1 

1948 

—  1 

MN 

r 

Nov.  l.> 

tfiflfi 

—  1 

MN 

r 

1941 

- 

Converaion  I-sues , 

*4 

MN 

(* 

Nov.  1 

1946-56 

—  IVj 

■  4'5 

MN 

( 

Nov.  1 

1947-.57 

-  1 

41* 

MN 

r: 

Nov.  1 

1948-58 

—  1  ! 

4?.,' 

MN 

r 

Nov.  1 

1949-59 

■  i 

4 

AO 

c 

Oct.  15 

1952 

214  i5  10  ....  Dom.  Engineering 

1214  iO  ....  1  Dom.  Motors 

^  i""*  JLOOb  I  t)om.  P.  i  T.  stutw 

.  38'v  -8  52  40  Item.  Tar  A.  Chem 


14N  151.4  1114  14V|  697, ->  —  4  26>i 


114  107' 

3  1 

2)4  II 
ID'S  .51 


60  H'  41 14 
0  fi?i' 


25c  Dufferin  Pa-,  ing 
Do.,  prrf 

East.  Kootena.v.  pref 
Edmonton  I'ity  J 'airv 
1  'o.  .pref 

■English  Electric  \  " 
7‘'i  L'o..  R" 

.  Farmers'  Dairy.prcf 
For.  Pow.  !5ec 
Fraser  Coy's 
79c  ^  Do.,  voi.  trust 

.  .  Gi-n.  Steel  W  ores,  pref 


-L  94  16? 
100 


24  85  24  3714  24  24.12H 
•115 


3?.^  3,'4 

25J4  26 


11214  99 

101 '/j'  94 


4  28 '90  21  41' 


655  —  5c  1,50 


I6I.4  1614  16'’4  le's 

16  1214 


Kelvirolor  4 

Do.  .pref  .  92  SS'e,  931,  98  !4 

r.akc  ef  Woods .  10**'  lOVj  10  10 

Do,,  pref  .  .  .  67?''4 

l-aura  Secord  .  b.5i<  66  66  56 

l.indbay,  C.  W .  2  ” 

Do.,  prof  88 

I.ohlaw  A  ’  .  17  17?,  16**  17 

Do..  -B” . . .  16*.*  1014  16'’4  le's 

l.oea’B  Thcatrca .  16  12>j 

Do.,  pref  . .  .  82  89  * 

Maple  I.eaf  .  6.5c  fiOc  .'Oc  fiOe 

Do.,  pref  .  10  in 

■VlaE.scy  Harris  . .  A  4  R4  R4 

Mitchell  Co..  J.  S .  1.5  . 

Do.,  pref  . 100 

Monarch  Knitting .  ,5 

Do.,  pref . .  71  72 

Montreal  Cottons .  37 

Do.,  pref .  85 

,  .Montreal  L.  H.  Xr  Power .  32 »*  32*/*  321*  82?-* 

Do.,  Debentures .  47?!*  47hj  47  47?*' 

Montreal  Loan  .  . 40 

Montreal  Telegraph .  63 ‘4  68  62** 

■Montreal  Tramwaj-e. 93L'*'  90 

Moore  Corp  ..  ? .  14  It  1-1  M 

Do.,  A’' pref .  109  110  105 

Do..  'B'"  pref .  120 

M'lirhcads  C5orp  .  1?* 

.Do.,  prel  .  6 

McCoil  Frontensc . .  13'.,'  1314  131*  131-i 

McKinnon  Steel  .  3'  j 

Do.,  pref  .  *91 

Natiouel  Tlrewenes .  .  28  28  27 14  28 

Do.,  pref .  37  36  36  36 

Nat.  Steel  Car .  13  14  14  14 

Niagara  Wire  .  8'*  9  Sh,  8** 

I  >0. ,  pref  .  36  3-5  3-5  85 

Nat.  tjewer  Pipe  "A” .  181-.,  19  19  19 

Dgilvie  Flour .  195 

Do.,  pref .  138  138  IS.5 

Ont.  E'quitable  . . .  6  6  ij  6 

Ont.  Sleet  Prod .  10 

Orange  Crush . . .  40c  80r,  25e  2Sc 

Do.,  pref.  "A”  .  V 

Do..  ••B”  .  8.5c 

Ottawa  I,.  H.  4-  Pwr . .  89 

Do.,  pref  .  10,8  103  10,2 

Ottawa  Traction  .  15 

Pam  Hersey  Tubes  .  . .  66^  70  f,8  70 

Do  ,  pref  .  •lOS 

Penmans  Limited .  .  60 

Do.,  pref .  91 

Photo  Engravers  .  19J-j  19  18  IP 

Porto  Rico  Rly.-,  pref .  6.5 

Power  Corp . .  10  iOH  9VS  95* 

Pressed  .Metals  .  115a  12  12  12 

Quebec.  Power .  16  16  I6J4  15>4 

Riverside  Silk  'A'’ .  214*  22!-4  2244  22.U 

Rusaell  Motor  Co .  17 

Do.  ,pref  .  .  46  55  .56  56 


Goodyear  Tire,  com 

.  12.) 

130  128 

36 

138  ro 

Honey  Dew.  . 

2.V 

1.00  2'ic 

Do.,  pref . 

:i 

3?.;  3  Vi 

64 

80 

11  3 

Humberpt'^ne  ^^hoe . 

28 

07!.j 

27 

95 

1  ' 

27' J  n 

7^  Hydro-FJlectrie  Sec . 

..  4K. 

8  llj 

Imperial  Oil . 

1 

14*« 

15 

22730 

1.-)'.i  12'* 

Imperial  Tobacco . 

11 

11? j  11 

tl?-2 

ISIS 

4- 

loVi 

Inf.  F’sinte . . 

x 

.1  3 

60r  lot.  Pete.  .  .  . 

.  USK 

29»*  28}* 

2914 

10603 

■F 

i 

301*  loi.,; 

eOc  lot.  MetaU  Ind.  ... 

H4 

4 

15 

■)4  :"4 

Do  ,  pref . 

.  40 

40 

l.fi 

■10 

$8  00  Intercity  Baking . 

171^ 

17 

10 

17':/  11 

7%  Interstate  Royalty  A  ...  .. 

181* 

13JS  13VJ 

I3>4 

100 

-V 

1* 

131;  13'-, 

04  Do.,  B” . 

2 

24  24 

.  .  Langley  Ltd.,  cum  ... 

i 

4i:-  I 

60c  Do  ,  pref.  .  . 

66^4 

63  25 

7<^r  Melcher.  A" 

11 

n  lOH 

1014 

rW) 

H 

17  19 

Do,.‘B' . 

4?.' 

10 

iiK  4H, 

Manitoba  Power. 

31,' 

3}<  2?* 

1  .Mercury  Mills,  pref . 

16 

18  1.5 

1  .Montreal  Exhibition 

4  4 

i  Montreal  Is.  Power 

'1  3"i 

$T  00  1  Mont.  K'-frig.  &  Stor.  V.T. 

I’-a 

lU 

7^:  Do.,  pref . 

s 

r» 

1  McColUFrontenac  Oil,  pref 

00 

90  694 

8954 

90 

H 

91 1i  711* 

i  Nat.  tirocers.  pref  . 

-  118 

118  91 

32**'  32*/*  321*  824*  2736  —  l<  394^  Sti*., 


13'.,'  131<  131* 
3 '4 


North  Star  Oil  ,  . 

Do.,  pref . 

(3.00  Ont.  .Sjiknit  .  . 

Do.,  pref . 

Baton  Mfg . 

51  OOii  Do.,  pref . 

81  001)  Power  Corp.  pref . 

'  Prairie  Cities  Oil . 

7'.  I  Price  Bros . 

Do.,  pref 

Regent  Knitting . 

'  Roiianco  Gr.sin 
Robert  .Mitchell . 

7’7J  Robert  bimpsen,  pref 
Rogers- Majestic  Radio. 
777  Sarnia  Bridge  "A”  .  .  . 
Do.,  "B" 

OT  So.  Cap.  Power,  pref  .  , 
$1  fO  Stand.  Pav.  &  Material 

S'"  Do  ,  pref . 

j2  .50  SupcrtPsl  F’etojleum 

e  Do  .V.  T . 

9''t  Do.,  pref . 

Stop  &.  Shop  .  .  . 

Supersilk  Hosiery  . 

7  9*  Do  ,  pref . 


1  00  I  10  1.10  I  10 


87,1* 

Hoc  1  00 


roi^ 

DC  4  -50 


29**  16 

28  11)52 


8 

H 

Fcmblyn  )  'mg  Stores ... 

...  40 

'is 

20 

614 

6 

Du.,  pref  . 

.10.) 

106 

2108 

1444 

irfW 

’«0c 

Theycre.  pref 

.  .  40?* 

44  h‘ 

3^ 

6 

3  Vj 

Lo.,  oom  . 

. .  8 

7 

0 

Tcroiilo  Elfi^atn^'8  .... 

.  .  26  28  27 

16 

28 

r; 

1514 

"  ' '  26’A 

281, 

li  60 

Do.,  pref . 

10014  101 

20 

102 

8f>v; 

ion 

—  1  37 

81 

7  '"J 

Thrift  Stores . 

0 

IDi 

9 

97 

1  18}j 

i2*:j 

1)0),  pref  . . 

,  .  20  20 

5 

2.) 

i:» 

65 

-  W  9 

8 

United  Fuel . 

.7 

12 

125 

~  1  38 

r»i 

S3  00 

Do.,  prof. 

11  1314  12 

12 

115  -  1 

20'  o 

50 

-r  ?a  20'* 

lUy 

$2.40 

United  Sec  , 

.  .  33 

26 

209 

180 

$8.00 

United  .AmuscmenlM  '.A"  . 

3 

29 

1401,' 

125 

7‘i 

Do..  •B"  . 

*71-; 

270  —  15e  90c 

.  »?* 


103 

?o 

>>44 

20 

a 

$2.00 

3J< 

77 

55 

$3^ 

69 

47 

$3.66 

102 

SO 

6% 

H 

201* 

14 

$1  00 

66 

50 

■r% 

14?*' 

7*4 

H 

201* 

u«» 

H 

20 

15 

$1.00 

14 

24 '/4 

IS 

.11  00 

I'nit.  I  tistillcrs 
Wiilkervillc  Brewerv  .  . 
Viaterloo  Mfg 

W  hlttal  Can . 

Do. ,  pref . 

I  Int. — Interim  dividend. 

*No  transactions  this  year. 
',b)  Bonus 


UNUSTED  MINES 

Furolshed  by  Kirkhani»  Scanlon  &  Co.,  Ltd. 
Toronto 

...  Bid  Atk. 

Afton  16  18 

•  Algoma  Summit  . .  •">0 

•  -  •  j  ArntfiHd  Gold . 80  85 

•  1  Arntfirhl  Syndicate .  8^ 

i  Bailor . .  18 

•  (  Biinktield .  1  00 

.  .  I  Bathurst  .  04 Bi  •06J' 

Ib.C.  Nickel  .  75 

;  Black  River .  21  24 

I  Brennan  Kcnty.  .  .  60  63 

;  Bur-l.py  Long  Lac .  18  ^,  20 

j  Burroughes  .  80.00  85.00 

!  Canusa .  06^  J8 

I  Canadian  Pandora  . .14  .15 

Casey  Contact . . .  •  .48  .45 

1  ^’asey  Summit .  ,  . . ...  .62 

I  Cf-ntral  Porcupima. . . .  ^  J j 

I  Cochenour-WillaoH . . 

iColumario  . 17  .19 

$5  00  I  Continental  Kirkland. 4 . *•  .0"  .09 

!  Crown  Reeiirvi* . 08  .04V 

Cuniptau  -40  JJ, 

•V2.00  Dennison..  .  02  .W 

Dunlop .  03  .034* 

■'Oh  El  Bonanza .  12^ 

“"■c  Forty  F(Mir .  12  oO  18.60 

•  •  Gold  Fugle . ',2 

II  .00b  Great  B^ar  Lake  Mines.  •••••  •  -*6 

IBirdrock . . 89 

Hardrock  Unita . . 

Karl  Springer  . 6.50  *  ?? 

.  Keyroc  Gold  Mines  . . . ««‘i5 

Kenogamisis . .  19  00  22 

Kirkland  Gold  Bdt . .  _  22 

Lake  Caewell .  . 60  .60 

Lamaque  Contact  Units. . . » .  •  29 

Lamaque  Gold  Mines.  ...  ^  ^  oa 

Langmuir . 85  33 

•  LaRorhA  .  10  12 

Longlac  Lagoon .  26  , 

Longlac  Gold  Syud .  .  .  *2^  ^  o2 

Longlac  Inlet  ......  81  .3d 

6^0  j  Mcharfane  Tone  Lac  4.5  oO 

7/0  !VtacI*eod  Cockanutt  Gold  o4 

Magnet  Lake.  .  .  83  .Ho 

•  Marbuan .  . .  /2 

•  •  Matachewan  Canadian .  ,  -I? 

Meiala  Development .  04?4 

•  •  Middle  Bay  ...  . . 20  -4 

7%  Min»‘finder» .  2  00  »t  60 

6  c  Montag:ue .  S  CO  4  00 

•  -  •  Murwood .  88  36 

•  •  Mosher  Gold.  .  . 22 

Neville  Canadian  .  *10 

North  Shorea . 23 

North  Tihlemont  Gold . 16  .1- 

•;  Payore  Mines .  25  .30 

6/0  Ponti.'ic  Rouim  .  86  4o 

•  Powell  Rouyn .  7  2i 

Raymond  Tlblemont .  18  ^0 

Ttipp  1  t4Wp  .26 

6%  Rorhe  1  ong  Lar . .  .  20  2- 

Shaw'key .  •l-l  . 

Smelter  Gold  Mines . 23  -4}*,^ 

II  00  stur»:co:i  River  Exploration  .  5. *50  6.50 

3l  00  Sr>rlr*e<*r  Sturgeon  .  .29  33 

7^‘f  Sigma  ...  .  .  2  65 

South  Shore  Gold  Sjmd .  21.00  25  00 

Taahota  Goldfields  f.td  ....  60  65 

7'x  TihRmont  Island  Mining  ,95  I  05 

Tf'burn ,  . .  1 .82  1 .86 

7‘T,  \cngua.’-d  ...  .27  50 

13  50  V  ermillion  Lake  Shore  ..  27  00  89  00 

25c  Wc-lla  Long  Lac .  . . 25  .2" 

U  00  VVendigo .  80  .87 

7^  West-Side  Long  Lac .  ...  28 

40c  Wingold  .  .88  .30 

't'"c  Witch  Bay  Gold  Mines  .  G  75 

...  Yankee  Girl  ..  .  .45  40 


Investment  Trusts. 

C  ompiled  by  Jenks,  Gwiynne  A:  Co. 

Bid 

.•\mcr.  Compoelte  Shares .  HJt 

•Bril.  Type  Inv  .H.5 

*Frd.  Cap.  Trust .  I  00 

Fundamental  Trust  Shares  “A”  8?t 

Do.,  ‘  li"  .  3V2 

United  Gold  Equities  of  Can. .  .  2  H.’> 
•SupervUed  Shares .  .  I  12 

Cal>1n  BtiHork  Issues 
Canadian  Investment  Fund. .  8.20 

•T\S.  Uoc.  Light  &  Pow.  “A"  lOhi 

•  Do.*  B'  .  .  1  64 


PUBLIC  UTILITY  BONDS 
Int. 


Rate 

Due 

Payable 

Maturity 

Bid 

Aeked 

Avalon  Telrphonr  . 

.  614 

JJ 

CL 

1,  1946 

96 

99 

Avon  River  Power  ...  . 

..  614 

.IT 

C 

July 

1.  1956 

90 

93 

Bcauharnols  Power . 

..  6 

AO 

r 

L  1973 

531, 

55 

Beauharnoie  Power  . 

..  614 

JJ 

r 

1.  1973 

99  U 

101 

Beauharnois  Power . 

..  6 

AO 

CNL 

Oct. 

1.  1959 

66  ' 

Bell  Tel  of  Canada . 

..  6 

MS 

CN 

Mar. 

1.  1955 

106U 

108 

Britieb  Columb»a  Power . 

..  6 

JD 

CNL 

Dec. 

1, 1960 

98 

100 

British  Columbia  Power . 

..  64 

MS 

CNL 

Mar. 

1,  I960 

102 

104 

Brit.  Col.  Telephone . 

..  6 

JD 

CNL 

Dec. 

1,  I960 

102 

10814 

Calgary  Power  Co . 

..  6 

AO 

CNL 

1, 1960 

94 

96^ 

Can.  Northern  Power .  . 

..  6 

MN 

CNL 

1, 1953 

94 

96 

Canadian  Light  &  Pwr.  (New). : , , , . 

..  5 

JJ 

CL 

1.  1949 

93 

96 

Cedars  Raplda  Mfg.  &  Pwr . 

..  6 

JJ 

CNL 

Jan. 

1, 1968 

109 

111 

T'orninion  Telegraph  A . 

..  514 

rA2 

Feb. 

2,  1978 

100 

Dukp-Prire  Power . . . 

..  « 

MN 

CN 

1, 1966 

664 

a 

Gatineau  Power . . . . 

..  S 

JD 

CN 

July 

1. 1968 

91  (1 

98  ' 

Gatineau  Poarer .  .  .  . . . 

.. 

JDIS 

CN 

88 

90 

Hydro-Elee.,  Bond  A  8b . . 

..  8 

MN 

CNL 

1, 1957 

86 

Jamaica  Public  Service . . 

..  6 

JJ 

CL 

July 

1.  I960 

99 

101 

MacLaren  Quebec  Power . . 

..  614 

F8 

CNL 

Feb. 

1.  1981 

100 

102 

Maritime  Tel.  &  Tel . 

..  6 

JJ 

CL 

July 

1, 1941 

105 

Maritime  Tel.  &  Td . ••a#.*. 

..  6 

JJ 

C 

1. 1966 

99 

Montreal  Island  Power . . 

..  51< 

MN 

CNL 

1.  1967 

102 

104 

Montreal  Lt.  Ht.  &  Pwr . . 

..  6 

AO 

CNL 

Oct. 

1. 1961 

106 

106 

Montreal  Lt.  Ht.  A  Pwr . . 

..  6 

MS 

CNL 

Mar. 

1. 1970 

107 

109 

Montreal  Tramws.vB . 

.•  f* 

AO 

C.NL 

April 

1, 1965 

78 

75 

Montreal  Tramway* . . . 

414 

AO 

CNL 

1,  1955 

67 

69 

Montreal  Tramway's . 

•  6 

JJ 

CNL 

July 

1.  1941 

964 

too 

National  Light  &  Power . . 

.  6 

MN 

C 

Nov, 

1, 1949 

82 

84 

New  Brunew'ick  Power . . 

.  6 

MS 

CN 

1,  1937 

70 

Newfoundland  Lt.  &  Pwt 

.  8"^ 

JJ 

C 

Jan. 

1,  1949 

100 

Newfoundland  Lt.  ^  Pwr .  •  . . . . 

.  7 

JJ 

r 

Jan. 

1.  1949 

99 

Northwestern  Utilities . 

.  7 

JD 

CN 

June 

1.  1988 

97 

100 

Nova  Scotia  Lt.  A*  Pwr . 

.  K 

JD 

CNL 

1,  1948 

97 

99 

Ottawa  Lt.  Ht.  &  Pwr  . . 

.  6 

AO 

CNL 

Oct. 

1,  1957 

108 

105 

Ottawa  Valley  Power . . 

.  614 

AO 

CNL 

Oet. 

1,  1970 

10814 

lOSkJ 

Porto  Rico  Ran«a.\-s  . 

•  fi 

MN 

C 

Nov. 

1,  1986 

Porto  Rico  Railway  . 

.  6 

MN 

CL 

1.  1962 

Power  C orporation . 

.  6 

JD 

CNL 

Dee. 

1.  1967 

87 

89 

Quf^bec  Power . . 

.  6 

JD 

CNL 

Dec 

1, 1968 

100 

102 

Rio  de  Janeiro  Tr.  Lt.  Pw 

.  5 

JJ 

CNL 

Jan. 

1.  1935 

100 

103 

Shawlnigan  Wat.  &  Pwr . . 

.  6 

FA 

C 

Feb. 

1,  1937 

10114 

103 

Shawinigan  Wat.  &  Pwt  . . . 

.  414 

AO 

CNL 

Oct. 

1,  1967 

91 

93 

Shawlnigan  \Vater  ^■.  Pwr . 

.  6 

FA 

CNL 

Feb. 

1.  1970 

99 

101 

Southern  Canada  Power .  ....... 

.  ft 

AO 

CNL 

Oct. 

1.  1955 

102 

104 

Sfcuritlea  Corp  . 

.  614 

MN 

CNL 

May 

1.  1952 

■,7 

V.  F***!  Kootenav  ower  . 

.  6 

MS 

CNL 

Mar. 

1.  1956 

10414 

106 

Western  Pwr.  Co  of  Can  . 

.  6 

JJ 

CNL 

July 

1,  1949 

103 

105 

RAILWAY  AND  NAVIGATION  BONDS 


Canada  Steamahlpr 
('anada  Steamsblps 
C'anadian  Pac.  Railway.  . 
C^anadian  Pac.  Railway . 
Canadian  Par.  Railway 
Can.  Nat.  Rly.  (Dom.  Guar.i 
Can.  Nat.  Rlv.  (Dom.  Guar.i 
Can.  Nat.  Rly.  (Donj.  Guar.) 
French  Nat.  Mail  SS . 


Abitibi  Power  &  Pap*r 
.Acadia  Sugar  Refining 
.Alberta  Pacific  Grain  .  .  . . 

fVmeri^'an  Sales  Bo<*k . 

.Ames  Holden  Tire 
.Atlantic  Sugar  Refin 
•Atlantic  Sugar  Ref.  Dfbs. 
^’ooth  Buildings  (Ottawa). 
Brandram-Henderson.  . 
Brandram-Henderwn 
British  .American  Oil 

Calgary  Brewing . 

Canada  Bread . 

Canada  Cement  . 

Canada  Paper . 

C'anadian  Canncra  . 

Canadian  Copper  Ref.  . 
Canadian  Cottons  .  . 
Canadian  Vlck«r3 ... 
(Consolidated  Inv 

Consolidated  Paper . 

,  ('onsolidated  Press . 

!  ('onaumera  (jla.sp 
Cosmos.  Imperial  Mills.  . . 

fiavies,  Wm . 

Dominion  (’anners.  . 

Dominion  C<tal . 

Dominion  Realty . 

llominioii  Sq.  Corp . 

Dominion  Steel  &  Coal .  . . 
Dominion  Tar  ^  Chem .  . . 

Dominion  Textile . 

Donnacona  Paper .  . 

Eaton  T..  Realty  .  .  . . 


ft 

FA15 

CL 

8 

,10 

CNL 

JD15 

t; 

ft 

.1015 

r 

A 

M.S15 

r 

4'j 

M.S 

CNL 

4"V 

JD1.5 

CNL 

JJ 

CNL 

o 

MN 

1' 

DUSTRIAL  BONDS 

6 

Jl) 

CNL 

ft 

.IT 

CNL 

ft 

.ID 

CNL 

ft 

At  1 

CN 

7 

J.I 

cn 

ft 

AO 

'  NL 

ft 

JDIh 

• ; 

e>3 

AO 

(■’ 

6 

M.S15 

CN 

f. 

AO 

<*■ 

ft 

MS 

( : 

ft 

MN 

CL 

ft 

I 

MV 

CNL 

6 

.ID) 

CNL 

6 

JfC 

CNL 

ft 

MN 

CNL 

ft 

J.I 

CNL 

6 

FA 

CNL 

4^ 

FA  1.5 

CNL 

fitj 

J,T2 

CNL 

6bj 

JD 

C 

ft 

Jl) 

CL 

AH 

MN15 

r 

A 

MN 

CN 

Aug.  15,  1948 
Oct.  1.  1941 
Dec.  15.  HMt 
April  ir,.  U*H4 
Mar.  16.  1942 


S^pt. 

1,  1951 

107** 

108 

June  15,  19.5r, 

III 

112 

July 

1,  1969 

IIS'* 

114 

Mar. 

1,  1952 

K.2 

June 

1.  1958 

2h 

28 

July 

I.  194.; 

102 

104 

Juno 

1.  1946 

79'4 

82 

Ovt. 

I,  1939 

102 

a'an. 

1,  1"43 

95 

April 

1.  1941 

9." 

Jun« 

16,  1942 

91 

April 

1.  1937 

98 

Mar. 

15  1939 

36 

♦  ’Ct. 

111936 

92 

Mar. 

1,  1'  36 

104 

106 

May 

1,  1942 

103 

Aug. 

1,  1941 

98 

101 

Nov. 

1.  1947 

94 

96 

Dec. 

4,  1945 

90 

July 

2,  1950 

104 

106 

May 

1,  194) 

106 

108 

July 

2,  1940 

101 

June  I, 1949 
Hec.  1.1948 
Nov.  15.  1944 


Provincial  and  Municipal  Bonds 


Shaw.  M’ater  &  Pwr  _ 

Sher.  Williams  . 

Do.,  pref  .  . 

Simon  &  Sons . 

Do.,  pref.  . 

Simpeon  "A"  stock . 

Do..“B” . 

Do.,  pref . 

Smith  (Howard)  Piper  .. 

Do.  ,pref . 

Southern  Can.  Pwr . 

Standard  Cherricai . 

Stand.  Steel  &  Const _ 

Do.,  pref . 

Steel  of  Canada . 

Do. ,  pref . 

Sterling  Coal .  . 


12,'-.;  12?-a  12H  124 

85  86  86  86 


121^  124  12 


Do.,  pref .  85  . 

Steel  of  Canada .  84?*  871*  85  .871* 

Do., pref .  88  875-*  375*  8714 

Sterling  Coal  .  2  . .  . ,  , . 

St.  Lawrence  Corp .  1.75  1.80  l.CIt  1  60 

Do.,  -A” .  7  7  6  7 

St.  Law.  F'lour  Mills .  40  45 

Do.,  pref .  101 

St.  Law.  Paper,  pref .  14*i  13  124  12Ji 

Tip  Top  Tailors .  7 

Do.,  pref  .  08 

Tookes .  •it) 

Do. ,  pref .  1.") 

Traymore  Cafetcri.! .  15c  15c  lOc  lOc 

Do.,  pref.  1 

Tuckette  Tobacco,  pref  ...  125 

Twin  Cit.v  4?  ;: 

Do.,  pref  24  ?i 

I'nion  Natural  Cue .  3',  3'.  3'.  3', 

United  Steel . .  21  j  21*  2,U  2», 

Viau  Biscuits  .  1  *4  1 

Do.,  pref  17 

WabasEo  Cottons  25  22  21  21 

Walker  (Hiram)  A-  W  .  ..  26  2t)i’j  241j  2)'.. 

Do.,  pref  .  ,  I5'j  Ifil,  1.5 

Western  Canada  Hour  .  o?.*  0'.^ 

Do  <  P'et  "IJ 


400 

-10 

55 

40 

■ic 

2965 

-  4 

24?* 

17'.* 

.■)0e 

150 

21 

12’i 

60 

-r'l 

8714 

66 

5 

10 

61* 

56 

101 

65 

25 

—  1 

17 

9*4 

50 

—  IJi 

8 

4 

170 

-f  8 

80 

45 

150 

11 

S 

80 

73 

37 

50 

15 

11 

aoc 

25 

—  24 

9 

4 

114 

5 

66 

34 

2245 

+  214 

88 

23 

$i;75 

761 

-  4 

89 

31 

$1.75 

265  —  .16  3  ,50  1.50 


PBOVrS'CIAL 

Alberta . 

Do . 

P.ritish  Columbia  .  .  . 
Do  . 

•  Do . 

Manitoba . 

•  Do  . 

New  Brunswick . 

Do . 

Nova  Scotia .  .  . 

Ontario . 

•  Do . 

•  Do  . 

•  Ontario  (Hydro  Electri 

•  Do . 

Prince  Edward  Island . 

Quebec  . 

Sa.sl.atchcwan . 

Do . 


Rate 

Maturilv 

H)d 

1  .Mar. 

1947 

|0) 

oo 

1  Sept. 

19.55 

98 

ftO 

100  50 

15  Feb. 

194  V 

Ifio 

50 

102  60 

h7c 

I  Spet. 

19.)3 

Oo 

oO 

4*4 

1  Oct. 

19:;3 

02 

50 

05  00 

6^ 

1  Apr. 

194  7 

l'J4 

00 

106  50 

i4 

1  Oct. 

1951 

94 

00 

SO  00 

ftH 

1  Jan. 

19.52 

111 

50 

113  50 

IVi 

16  Apr. 

1961 

103 

50 

103  50 

414 

16  yUy 

1943 

103 

50 

106  00 

5H 

1  Jul. 

1946 

113 

00 

115.00 

15  Jan. 

1965 

108 

00 

110  00 

Commission). . . 

4% 

1  June 

1970 

102 

oo 

lOS  50 

*4 

1  Aug. 

1957 

101 

oo 

102.76 

iH 

1  Jan. 

1970 

110 

00 

112.00 

4 '-4 

1  Oct. 

1944 

102 

50 

104  50 

41* 

1  Aug. 

i!»r8 

104 

50 

106  .50 

6'‘; 

15  Mrh. 

19.52 

101 

VJj 

lOfi  75 

54 

1  Oct. 

19.52 

7ft 

100  75 

"  Do  .  Voting 

.54 

•Nation  H'ide  Securitlea  "B”. 

2  37 

•  Do.,  Voting 

1  04 

1  14 

Can. -America  Trust.. 

2^■ 

2V 

Can  International  Trust  . 

41* 

4S* 

‘Di5 .  Trust  Series  '  B”  . 

S^c* 

‘  Do..'C” 

2  70 

2  SO 

•  Do.,  !)'  ... 

.  .  41. 

41j 

First  All  Canadian  Unite 

3.00 

91* 

Do.,  194.5 . 

6’* 

71* 

Eat-vn  T..  Realty 
I  Famous  Players  ... 
I  Federal  Grain  .  . 
Frontensc  Breweries 
General  Steel  Wanes 


45 

S3 

$I  .50 

I'o  . 

fi‘  c 

1  Aug.  l!).-i8 

93  ,50 

101 

Oft 

"v< 

MUNICIPAL 

Rato 

Maturity 

Hid 

26 

12 

t  Ity  of  Charlottetown,  I  .E.I . 

41* 

14  Apr.  19.'4 

101  .50 

103.30 

13,' 4 

7 

t  ity  of  Ednmnton,  Alta . 

1  Dec.  1942 

90  50 

Aft 

C  ity  of  Hull,  Que . 

1  May  1343 

94  00 

96  r>6 

t  ity  of  Moncton,  N.B.  . . . 

2  July  1954 

104  00 

105.75 

lo 

12 

*  f  ity  of  Montreal,  Que 

.  .  3^  r 

1  Sept.  19,'8 

101  no 

H‘8  on 

1  1)0 

lUc 

*  Do.  . 

4' ; 

1  Apr.  1971 

fiti  r.o 

14 

1 

*  Montreal  Metropolitan  <  omriusslon 

n‘ : 

1  .May  1966 

100  00 

102  00 

)2T 

116 

X  ity  of  C^uebec.  Que 

A' X 

1  May  I9«ii 

10.9  -,0 

105  00 

8 

1  Ij 

■ 

t  ity  of  Bogina,  Sask 

5*' 

1  Aug.  19,51 

84  :*o 

87  on 

2i'* 

•  (  ity  of  Saint  John,  N.B.  .  ... 

4'; 

17)  Apr.  1971 

101  30 

104  00 

nr: 

::  f 

<  ]ty  of  Sault  Stc.  Marie,  t)iil . 

ft\ 

1  Oct.  i»4:{ 

•M  30 

96  30 

*-  '•  'd 

(  ity  of  Shawinigan  Falla,  Qu<'  ...  . 

3^, 

1  Nov.  HUn 

0!»  Z’i 

lOl  00 

1 

<  ity  of  Sherbrooke,  Quo 

4'  > 

1  May  1 9f>ft 

99  2ft 

101  50 

IV 

■ 

<  ity  of  Three  Rivera,  Que 

ft'  ( 

!  May  1957 

96  00 

98  00 

h: 

2" 

■ 

^  <  ity  of  Toronto,  Dnt  . 

|i, 

I  F>b.  19.Vt 

107  00 

108  50 

21 

(  jr.v  of  Winnipiog.  Man 

4 ' 

1  ^pr.  19ftl 

01  on 

93  00 

'Pajahlr  t'anadn  and  New  5'ork 
tParabif  Cypa.Ja.  New  Vt.rk  end  l-cmitc 


■®  ‘Independence  Trust.  .  1.H5 

inc  *1)  Grouped  Income  Shares .  .  3.50 

n,  "Quarterlv  Income  Share,  1  15 

■,?5  92  'United  Used .  21* 

,12  “”  ‘United  Insurance  Trust.  ..  IV* 

?2^22  ‘United  N.Y.  Bank  Trust  .  25* 

22  ‘United  Oil  Trust  . 5.00 

22  IHslrlbutors*  Group  Int . 

,29  92  North -Amer.  Trust  Shares  1953.  1.73 

;22  J®  Do.  1955 .  2  1-2 

JOS. 75  Dp..  1956 .  2.10 

J12.00  Do.,  1958 .  2.15 

l2y?0  •Cumulative  Trust  Share*  S  45 

,22  '-2  .Anicrl.'cn  I>r|iosllnr  Corp. 

108  75  ‘St  w  ('orp.  Trust  Shares  Accum  2  08 

100  ,5  •  Do.,  Dh.trib . 2  08 

9o  .r)0  ♦Fi'e  \  our  l  ixed  Trust  Shares  8  00 
\s1:p«1  *Ohl  (vuriMirate  Trust  Shares  .  l.8o 
103  ,50  •U..S.  b  unds. 


Winnipeg  Stocks 

ItVicBiillOlMK  Hij 

IB  aver  Lumber,  pref 
Beaver  I  umber,  eom  .8  Ot 

(’  K.  Corporation  .  fii 

(  'ify  Dair^  H‘’i  «‘ref 
Crescent  (Teamery,  prel  . 

Frdoral  Grain,  pref .  17  ofl 

Gt.  Wi*Bt  Saddl'y.  I  5f 

North  Star  Oil.  com .  52 

fVli-sien*.  pref 

lYli'Jsiers  Ccm<  .  ..  2' 

I’rai^l^'  Otfeji  Oil  .  .if 

tirain.  nref 


,  ,,  Great  I  akes  Paper  . 

^  ity  Hamilton  Cottons  . . 

i j,'5  Harris  Al*tttoir 

^  *  Holt  Renfrew  . 

„  Kingston  Elevator  Co . 

**  71  lake  &  Rail  Warehouse 

I  ake  St.  John  Pwr.  &  Paper  . 

i*H  Linton  Apartments  . 

^  •  J'-i  Lown0>',  w.  M.  Co . 

^  •2-  Maple  Leaf  Milling 
f  Mapsc^'-Harris  . 

1  McCoil  Frontensc  Oil . . . 

Metropolitan  Building . . 

Montreal  Coke  &  Mfg . 

Montreal  Cottons . 

Pacific  Burt . 

Penman’s  Ltd . 

_  t’riceF.ros  . 

Z.i*  ^’rovincial  Paper . 

o  o-  Oueens  Hotel  . 

2  2o  Reliance  Grain . . . 

Kiordon  Pulp  . 

Rolland  Par>er . 

2  12  yirrpson's  Ltd . 

2  12  Smith.  Howard  . 

Steel  of  ('nnada  . . 

Toronto  ('arpet  . 

United  .Amusement . 

Unlt«»d  Gas  &  Fuel .  . 

I  nited  <}rain  Growers . . . 

\\’aba8iio  Cotton  . 

WaifTfiloy,  Chas.  t'o  , . 

Western  Grain 
ysk.  WimUor  Hotel 

68  00  Woods  Manufaetttriog  . 

H.60  Wolthauxen  Hal 

C-t'nna<la  N—NewVork 


United  Grain  Growers. 

I  W('Pt<'rf<  Breweries 
I  VV«-*trrn  Gr.nin,  vom 
InviiiratKe  Trti'it  A  l.oao.  I'tv. 
Braver  Firn  In^. 

Cam.  Firp  In.- 


6 

AO 

CNL 

Aprii 

1.  1940 

107 

109 

ft 

MN 

CN 

■liay 

1.  1940 

99 

101 

ftVj 

MN15 

r 

May 

15.  1945 

105 

A 

AO 

CN 

April 

1.  1948 

49 

63 

A 

MS 

CL 

Sept 

1. 1939 

48 

62 

A 

JJ2 

CNL 

Jan. 

2.  19)0 

86 

88 

6 

MS 

C 

Sept. 

1,  1949 

108 

110 

FA 

CNL 

Fth. 

1. 1918 

81 

34 

6 

JJ 

C 

April 

1. 

99 

101 

A 

AO 

CNL 

April 

1,1948 

924 

9414 

6 

FA 

CNL 

Aug. 

1. 1949 

6*4 

A 

JD 

C 

Dec. 

1,  1951 

A 

MN 

CNL 

Nov. 

1, 1952 

61 

83 

A 

MS 

CN 

8«pt. 

1, 1949 

6 

.'IS 

CN 

Mar. 

1.  1950 

26 

28 

ft  >6 

AO 

C 

April 

1, 1948 

91 

A 

JJ 

CL 

Juij- 

1. 1947 

103 

16s 

FA 

C 

Aug. 

1. 1987 

88 

6 

MN 

CNL 

May 

1, 1950 

69 

ft 

JD 

CN 

Oac. 

1, 1951 

100 

6^5 

FA 

CNL 

Feb. 

1, 1947 

48 

52 

A 

JJ 

C 

Jan. 

1. 1986 

86 

A 

JD 

t'N 

Dec. 

1,  1939 

80 

JD 

CNL 

July 

1, 1949 

40W 

4214 

ft 

A015 

CNL 

Oct.  : 

16, 1947 

69l| 

nil 

A 

AO 

CNL 

Oct. 

1. 1949 

102 

104 

7 

JJ15 

C 

July  15.1944 

99 

5?^ 

JD 

CN 

June 

1. 1947 

101 

108 

5 

MN 

CL 

Kov. 

1, 1948 

!'6 

64 

AO 

CN 

Oct. 

1. 198  f 

100 

6F3 

ML 

CNL 

Nov. 

1.  1951 

106 

6 

FA 

CNL 

Fab. 

1, 1943 

68 

90 

6H 

MN 

CN 

May 

1,1947 

16 

6 

MN 

C 

Nov 

1.1947 

7114 

A 

JJ2 

CN 

Jan. 

2.  1948 

86 

A 

J80  DSl 

CL 

June  SO.  1942 

108 

ftV^ 

JD 

CNL 

June 

I,  1948 

98 

loi 

6 

J  J2 

CNL 

July 

2,  1949 

9814 

lOU 

fttij 

JD 

CNL 

June 

1,  1953 

96 

97 

6 

JJ 

CNL 

July 

1.  1940 

108 

6 

MS 

C 

Mar. 

1.  1944 

100 

6 

.MS 

C 

Sept. 

1.  1942 

89 

99 

64 

JJ 

CN 

July 

1, 1948 

87 

90 

6 

JJ2 

C 

Jan. 

2.  1948 

88 

88 

7 

MN 

C 

.May 

1, 1943 

99 

A 

F'A 

C 

Feb. 

1. 1948 

A 

JJ2 

CNL 

Jan. 

2.1949 

62 

JJ 

C 

Jan. 

1. 1943 

68 

T2 

6 

AO 

u 

April 

1.>948 

86 

1  FA 

J— London 

(7L 

■tug. 

1  1943 

75 

Gt.  West  Life  Ass . 

Home  Inv.  &  Saving.  Asn 
North  Mtgo,  part  paid 
Northern  Trust 
Sever^en  Life  25%  paid 
T^ad^fs  BuildlnfA*** 


THE  FINANCIAL  TIMES.  MONTREAL  OCTOBER  5,  1934 


DEFINITE  TREND 
REMAINS  ABSENT 
CANADIAN  MARTS 


Heard  in  the 

Board  Room 

H')PBS  for  a  fall  bull  market  are 
8till  unfulfilled,  and.  with  Vaw 


MERGE  INTERESTS 
TO  PROMOTE  NEW 
EXCHANGE  PLAR 


The  Trend  of  Security  Markets 


in  Preference  to  Two 
Silver  Units 

TRADING  IN  MONTREAL 

Recognizing  the  desirability  of , 


,  .  .  .  ,  j  _  ..  ,  still  unfulfilled,  and,  with  New  _  ^  .. - 

Interest  in  Industrial  Section  of  j  York  showing  few,  if  any  signs  of  O**®  Canadian  Market  Desired 
Exchanges  Still  at  Low  departing  from  its  hesitating  atti- '  in  Preference  to  Two 

Le"'  su»„unit. 

STEEL  EXTENDS  GAIN  I  amrte'r’  “  ape«.i"  TRADING  IN  MONTREAL 

- '  i**  this  so  when  consideration  is  ’ - 

Bell  Telephone,  Celanese,  and  given  to  the  Congressional  elections  Recognizing  the  desirability  of. 

Ford  “A”  Other  Strong  Fea-  November  and  the  continued  lack  having  one  market  for  silver  futures  i 

tur-,  _  Rant,  '°tJlcation  that  the  U.  S.  ad-  trading  in  Canada.  Montreal  and  I 

lures  Dana  issues  vxain  ministration  is  having  any  success  Toronto  interests  have  joined  forces ! 

Uround  m  its  recovery  efforts.  ond  effected  an  organization  which 

— - -  There  are  those  on  the  Street  here  Pmbraces  both  sides,  to  be  known 

During  the  past  week  the  indiis-  who  see  prospects  for  better  mar-ias  The  Canadian  Commodity  K\-  January  February  Marih  April  May  June  July  August  Sept 

trial  .section  of  the  Canadian  stock  kets  in  Montreal  and  Toronto  re.sult- I  change  Inc.  This  new  name  ra-  NOTE— in  the  above  chart  the  heavy  perpendicular  block  line,  indicate  weekly 

exehanges  has  presented  an  trregii-  mg  from  the  expected  reduction  toither  than  that  of  the  Montreal  Silver  Ish*  and  low,  of  The  Financial  Times,  average  of  so  representative  stock,  on  the 
lar  appearance,  although  a  few  i.s-  -  per  cent,  in  the  bank  interest  rate  ! Exchange  is  considered  more  sym-  and  Toronid  stock  exchanges.  The  average  is  taken  a,  at  each  Saturday's 

f.'"’-;;- ,.7.?*'  fs,  ' Celanese,  In  the  light  of  the  growing  evidences  I  bolic  of  the  national  character  of  Jidu.Uon  o “X'U.Va  The  thin  irregular  line  give,  a 

l  ord  '.A  ,  and  Meel  of  (  aiinda  have  ot  improving  sentiment  in  many  di-  the  market  created.  The  manage-  - _ _ _ _ _ _ 

shown  a  firm  trend,  romiiig  out  bet-  visions  of  business  and  industry  in  roent  entertains  hopes  that  opera- 

ler  than  a  point  higher.  At  mid-  the  Dominion,  these  hopes  may  be  Dions  will  begin  next  week  and  are  ^  «  f  Ik  Jf  1  A.  'T'  f* 

week,  the  break  in  sterling  had  an  realized.  The  unfortunate  develop- | working  to  this  end.  IwinYb&t  I  YOniniX 

unfavorable  efteei  on  the  (  auadiau  |  ments  in  the  wheat  market,  how- j  Membership  on  the  new  exchange  A  a  MMCf  Cg 

commodity  exchtingos  and  price.s  I  over,  appear  to  be  a  somewhat  def-  will  consist  of  300,  and  under  the  WM/"  f  *  La  J  F  *  a1 

tended  to  drift  into  lower  levels.  ;  inite  barrier  In  this  direction,  as  merger  terms,  Toronto  and  Mont-  yY  fWO  /  1  ffljf  QtFCl  M  1 

However,  (he  general  list  recovered  j  hopes  for  a  much  better  “money”  real  Stock  Exchange  members  will 

to  a  certain  extoni,  ami  many  issues  crop  in  the  west  are  seriouslv  af-  be  accorded  the  right  to  membership  - - -  -  - 

offset  their  previous  lo.s.se.s.  Some  :  fected.  on  like  terms.  New  York  interests  Dailv  Price  Fluctuations  Extremelv  Narrow Rank  Storks 

fair  gams  were  registered  in  the  I  *  *  *  !  will  also  be  represented  on  the  board  »rice  riuciuacions  EJiirerneiy  ixarrow  oatlK  otOCKS 


January  February  March  April 


■  appearance,  aitliouRh  a  tew  is-  per  cent,  in  the  bank  interest  rate  iKxchange  is  considered  more  sym- ' Torontd  stock  exchanges.  The  .average  it  taKen  at  at  each  Saturday's 
'’"•,.7.?*’  fs,  1 Celanese,  In  the  light  of  the  growing  evidences  I  bolic  of  the  national  character  of  g«3  Jidu.Uo”  o The  thin  irregular  line  give.  « 

rd  '.A  ,  ttnd  t.trpl  of  (  aiinda  have  ot  improving  sentiment  in  many  di-  Dbe  market  created.  The  manage-  - _ _ _ _ _ _ 

5wn  a  firm  trend,  coming  out  bet-  visions  of  business  and  industry  in  roent  entertains  hopes  that  opera- 
t.han  a  point  higher.  At  mid-  the  Dominion,  these  hopes  may  be  Dions  will  begin  next  week  and  are  ^  «  f  Ik  JF  1  A  'T'  f* 

ek,  the  break  in  sterling  had  an  realized.  The  unfortunate  develop- | working  to  this  end.  ^^FJl^FTi IwinYb&t  I  YFFfltfiFF 

favorable  effeei  on  the  (auadiau  |  ments  in  the  wheat  market,  how- j  Membership  on  the  new  exchange  AWm%Ai  A  «  MMCf  Cg 

nmodity  exchtingos  and  prices !  over,  appear  to  be  a  somewhat  def-  will  consist  of  300,  and  under  the  \FT  F  *  La  J  F  *  a1 

ided  to  drift  into  lower  levels.  ;  inite  barrier  in  this  direction,  as  merger  terms,  Toronto  and  Mont-  Yy  /  1  ffltL  QFiCt  F 

wever.  (he  general  list  recovered  ;  hopes  for  a  much  better  “monev”  real  Stock  Exchange  members  will  %af  F%A 


chartered  hank  section,  while  Inter- j  Walkerrille  Brewery  governors. 

national  Pete.,  in  lietiv.'  turnover,'  ^  meeting  of  the  directors  of  The  Clearing  Association  by-laws 
was  the  outstandiim  leatiire  in  the  '  Walkerville  Brewery  In  about  two  and  rules  will  be  similar  to  those 
oil  group.  ^  weeks  time,  an  Initial  dividend  of  wble^  regulate  the  approved  clear- 

riie  possibility  of  it  flirt  Iter  divi- ,  gj^^re  on  the  common  stock  operating  in  conjunction 


oil  group. 

The  possibility 


if  it  flirt  Iter  divi- 


Showed  Strength — Fractional  Change 
in  Average  Figure 

The  Canadian  markets  in  Septem-  ■  Imperial  Oil  was  bv  far  the  most 


MacDougall  &  MacDougall 

MEMBERS 

Montreal  Stock  Exchange  Montreal  Curb  Market 

We  Recommend  A,  . 

An  Investment 

1934  DOMINION  REFUNDING  LOAN 

Private  U  ire  New  York  and  Toronto  .Stock  rxchantje.s. 
Additional  Ticker  Service  Toronto  Stock  Exchange. 

226  Notre  Dame  St.  W.  MArquette  5621  * 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  EIC. 

n  CANADIAN  GENERAL 

INVESTMENTS  LIMITED 

1  Ditidend  Kotice, 

.NOTICE  1»  hereby  given  that  a  dividend  of  Ten  Cents 
(lOc)  per  share  on  the  paid-up  capital  stock  uf  the  Com- 
I  paay  has  been  declared  for  the  quarter  ending  September 

39.  1S34.  payable  October  16.  1934.  to  ehareholdere  ot 
record  September  29,  1934. 

SH.4RE  WARH.tNT  holders  will  present  Coupon  No. 

25  at  the  Main  Office  of  the  Bank  of  Montreal  In  Victoria, 

Vancouver,  calgary.  Edmonton,  Winnipeg,  Montreal,  Hall* 

■  fax,  St.  John,  or  at  the  King  and  Yongo  Street#  Branch, 

Toronto,  where  payment  will  be  made  at  par. 


“VMendod"toT)on’rihr‘s7^^^^  he  considered,  it  is  unofficially  xew  York proved  rather  listless  affairs,  active  issue  in  the  miscellaneous 

in,  g'ood^  ninio;-er,  came  out.  ^u^  ^g.t.st  ^“r;"Sed"^  m^e  traLact.oZ”rS/r  nuctuaiions  were  ex-  Corporation 


points  highei.  <  otisolidatcd  .Smelt¬ 
ers.  also  in  the  iiiterlisied  group, 
lost  TVz  points,  while  Knizilian  Trac- 


than  .sufficient  t'o'cover  such  a  divi- be  comparable  to  tr^ely  narrow  and  volume  ex- 
deiui  itilv  sales  showed  an  In-  "®®®  '^'*'*ch  were  charged  on  the  ceedingly  light  as  little  interest  was 


among  the  unlisted. 

Declines  >'of  Extended 
A'olume  of  trading  on  the  Toronto 


lion  and  <  anadian  Pacific  each  ‘‘®;  V,  gust  vahiinriiigh^  consideration  for  the  fact  that  The  Financial  Times  average  ot  30  stc^k  Change  during  SepS^ 

dined  fractionally.  luternalional  5.  '•  '‘H'”®.  s”“-.  ^®'°®®;the  contract  or  unit  of  trading  will  stocks  onened  the  month  at  2.';  .A  ^  .  exchange  during  heptoiii  er 


dined  fractionally.  luternalional  ‘  ^  ^“'““"Uhe  contract  or  unit  of  trading  will  stocks  onened  the  month  at  2.';  .a  rVr .  .am,...,,  v 

N’iekel  acted  in  ji  listless  manner.,,'''  ctiuic  into  ct- :  ijp  inpoo  oz.  as  compared  viMth  the  and  closed  at  253  f-juchin"  a  high  I 

during  the  perir.il  under  review,  and  "  cf  .illowmg  a  freer  .sale  of  beer.  It  j  York.  of  25.7  and  a  low  of  ”4  n  This  d?"^  year  and  quoted  values  at  h 


I  is  .said  (hat 


have  increased 


cumc  'lut  's  lower.  morr  h'l  i  'lOOe^  So,  ten^ber  also  '  .  b®®°  a“pc“°ced  by  the  pro-  give.s  a  good  pietiire  of  the  actua 

Belt  elepbone.  among  the  V>'>''cr  ' the  san  e  modh  ! governors  that  the  trend  during  the  period  as  iudicat 
and  utility  stoik.a.  advancing  to  a  D'U'’  been  aiiead  of  the  .same  nionf.h  :  ,.„nimiEsion  rates  for  each  10,000  ed  bv  the  ahovc  chart 

new  liigli  for  the  year,  sold  up  J  ;  jounces  bought  or  sold  for  any  per-'  “  „  '  I  totalled  15.822.S17  shares  as  com- 

point.  Orlu'r  clianges  among  the,  *■'  !  son  not  a  member  of  tbo  exchange!  the  Montreal  exchange  a  turn-  pared  wlih  20.172,830  shares  m  Au- 

uMliU(?s  largely  downward,  al- ;  iMsUUers-Seafframs  >111  be  $10  when  the  price  of  f^ilver  |  i85,204  shares  compared  with  g-ust  and  24,452.72!)  shares  in  -Tuly. 

thougit  B  ' Power  "A"  advanced  %.  American  subsidiaries  of  Distil-  is  below  50  cents  per  ounce,  and  'P  August  and  4.,4.868  one  The  majority  ot  listed  storks 

Montreal  Power  was  off. 'is.  Quebec  lers  t'orp.-Seagrums,  Ltd.,  are  re-  $12.50  when  silver  is  quoted  above  L®^*"  lightest  since  showed  weaknes.s  rather  than 

I’ower  Vj.  Winnipeg  lOlectrie  I  ported  to  be  making  remarkable  50  cents  per  ounce.  Some  further  i®®®™*’®'"’'-®^"'  Pronounced  strength  strength  but  declines  were  ii.ot  ex- 
Power  forp. and  the  preferred  2;  .headway  in  e.xpunding  sales  of  their  revision  In  this  connection  is  ex-  ''®'®  in  the  bank  stocks,  willi  tended  except  in  the  senior  gold 

(.'anada  .Northern  Power  und  the  i  products  in  the  United  States.  In  pected  as  operating  details  are  work-  Brazilian,  Nickel,  and  C.P.R.  in  fair-  stocks  where  the  shat-))  hre.ak  in 
preferred  ''■j.and  Sluaw inigan  's.  In-  fact,  from  what  one  can  gather,  no  ftd  out.  For  members  of  the  ex-  active  demand,  the  former  lead-  Tcck-Hughes  unsettled  the  market, 
lernaiional  Utiliies  “B"  declined  .10  distilling  company  operating  in  the  change  residing  in  Canada  and  the  volume.  Hoilingor  touched  u  Moderate  recessions  were  recorded 

cent.s,  while  the  “A”  stock  held  United  States  has  established  Itself  United  States,  one-half  of  the  above  Peak  for  the  period  at  21.50.  by  the  distillery  .stocks,  utilities  and 

steady.  fousumers  Gas  continued  ,  more  strongly  south  of  the  border,  rate  of  commission  shall  be  charged.  A  list  of  111  issues  made  their  construction  slocks.  Silver  stocks 
steady.  I  Distillers-Seagrams’  sales  organiza-  Members  of  the  Canadian  Com-  appearance  and  at  the  close  34  were  tended  to  firmness  with  the  improv- 

I’ete.  tcaiii  Atlvancei!  lion,  which  is  stated  lobe  second  to  modity  Clearing  Association.  Inc.,  higher,  39  lower  and  16  unchanged  ed  outlook  for  silver. 

International  Petroleum  under  aation-wlde  in  extent,  and  which  will  operate  in  conjunction  from  the  previous  month’s  close  Moderate  gains  were  registered  b;. 

heavy  buviiig  power  advanced  'h  iiii^'’®™  indications  is  very  ably  with  the  Commodity  Exchange,  have  Twelve  were  traded  iu  broken  the  junior  gold  stocks  and  the  oils 

Die  oil  Kroiip*  while  Imperial  Oil  handled.  Sales  of  the  company  in  voted  to  increase  the  deposit  In  the  lots  only.  and  the  best  improvemenf  was 

sold  up  '«  point  P.  \  Oil  shaded  -'August  showed  a  very  large  gain  guarantee  fund.  This  amount,  will  On  the  Curb  Market  one  of  the  shown  in  motor  stocks  influenced 
'i  while  '^upertest  held  uiuhanged  *hose  In  July,  and  there  is  re-  be  increased  from  $2,000  to  $5,000.  broadest  reactions  of  the  year  was  bv  the  strength  in  the  class  A 

from  Die  luevious  week's  final  (  an- 1 P®®'®''  t®  '’®®“  ®  further  large;  The  guarantee  fund  represents  the  experienced,  the  trend  being  oppo-  shares  of  Ford  Motor.  Bank  stocks 

•uli  iu  Oil  .showed  a  not  gain  of  1  increase  in  the  first  half  of  the  pres- !  amount  on  deposit  by  the  members  site  to  that  of  August  and  very  sim-  1  were  also  stronger, 

point,  while  Crown  Dominion  held  ^  ®“'  Evidently  the  company  j  as  an  underwriting  of  the  financial  iiar  to  July.  For  the  period  91,-  Following  is  a  list  of  Toronto 

Steady,  McColl-Kronteuac  lost  Vi  !  doing  very  well,  even  though  ham*  stability  and  integrity  of  the  or-  declines  were  recorded  and  only  30  !  Stock  Exchange  sales  and  values  of 
for  the  week  and  <  hamplain  prefer-  P®®®*^  existing  hi^gh  American  ganlzation  which  is  assuming  and  advances.  Sales  amounted  to  •947.-  sales  bv  months  for  the  vear  to 

red  was  up  Vi.  ;  whiskey  duties,  and,  should  the  ex- - gtiar.anteemg  all  contracts  which  11531  shares,  consisting  of  843.923  date:  ’ 

In  the  steel  and  constriiciioii  group  j  P®®*®'^  ®p^  materialize,  it  should  be  I  clears.  j  shares  of  mining  stocks  .md  103,608  Values 

Steel  of  t  anada  was  an  important ;  ®'’'®  ^® ‘^®  ^®®' ^!®®'  D  ts  -  The  latest  figures  available  ret  cal  shares  of  miscellaneous  stocks.;  Stuire* 

mark«._.alc._  I,.  .iuraa. ;  S;,".'  ,  : 


of  ^0.7  and  a  low  of  24T'  ThLs  close  of  the  month  were  14  per 

f  a  a  cent,  below  values  at  the  end  of  Au 

trend  during  the  period  as  mdicat-  ^,^81.  ^  Share  volume  in  September 
ed  by  the  above  chart.  totalled  15.822.847  .shares  as  com- 


On  the  Montreal  exchange  a  turn-  pared  wtih  20.172.836  share.s  in  .Aii- 
oyer  of  185,204  shares  compared  with  g-ust  and  24,452,729  shares  in  .Tuly. 


American  subsidiaries  of  Distil- 1  is  below  50  cents  per  ounce,  and  August  and  434.868  one  The  majority 


By  order  of  the  Board. 


Canadian 

.iSron^c 

Company 

ILimiteb 

DIVIDEND  NOTICE 

The  quarterly  dividend  ol 

on  the  PREFERRED  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared  payable  on  the  l*t  day  of 
November,  1934,  to  Stockholders  of 
record  as  of  the  19th  day  of 
October,  1934. 

Also  a  quarterly  Dividend  of 
Fifteen  flSr)  Cents  per  Share  has 
been  declared  on  the  present  out* 
standing  COMMON  STOCK  of 
CANADIAN  BRONZE  OOM- 
PANY,  LIMITED,  for  the  three 
months  ending  October  31st,  1934. 
Payable  the  1st  day  of  Novem¬ 
ber,  1934,  to  Stockholders  of  record 
as  of  the  19th  day  of  October. 
1934. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE. 

.  Secretary. 

Montreal,  P.Q. 

September  2«th,  1934. 


Belding-Corticelli  Limited 


ed  to  947,-  sales  bv  months  for  the  vear  to 
of  843.923  date: 


leaiurc,  scilliii;  up  a  luii  puiiu,  V%  mie  ,  ...  .  1  . t  t.  .  luci  nui  naiun  111  .-vu^uni  A,:_ 

the  preferred  stock  was  off  fraction-  P®®t'on®f  buying  on  the  Montreal  |  the  new  exchange  members  of  tlie  L„„unt^d  to  1.434.431  shares  con-!tX 
,nllv.  Hamilton  Bridge  held  un- |  Market  in  recent  weeks  has  Montreal  stock  exchange  hav;e  taken  Li.,5,ing  l 

changed  while  Dominion  Bridge  in  ;  been  for  New  York  account  |«p  ,9  out  of  the  80  allotted.  Toronto  stacks  and  114.994  shares  of  mis-i^r^V, 

good  trading  gained  Vti  on  the  week'  ¥  HF  »  ♦  oO  out  of  113  allotted  menders  of  the  pellaneous  stock.s.  In  September  last  I  March 

after  having  been  down  in  early  j  Dominion  Woollens  .Montreal  curb  market  who  arc  not  i  o23,314  mining  shares  and  ;  • 

trading.  Dement  common  was  up;  iijp  annual  meeting  of  Domin- i^®™ber.s  of  the  Atontreai  stock-  e^-  335303  miscellaneous  shares,  a  to-:^""'  ' 

and  the  preferred  gained  3-;a.  j  ion  Woollens  &  Worsteds.  Ltd.,  in-  ®banse  and  40  by  1,319,637  shares  were  sold.  I 

Canadian  Dredge  gained  l-Ti  points.  :  ^uiring  bondholders,  seeking  infer-  ”®.y  * .Sol - 

There  was  little  action  among  the  ;  nation  whether  the  Interest  would  ptchanee  w  ^of  New 

equipment  tind  implement  stocks. ;  ^  December  1  next  were  Commodity  Exchange  Inc.,  of  ^®^  Z_f  D  • 

Canadian  Car  common  gained  Vi  and,  o  Dawson,  president.  York  rec®gntzed  as  a  leading  au-  £10/316  MlTieS  HaS  Fot 


a  list  01  loronu.  DiVIDKXD  NO.  34 

sales  and  values  of 

for  the  year  to  j  Ni  ticc  is  hereby  given  that  on  the 
Couimon  Stock  of  this  Company,  the 
Values  Directors  have  declared  a  Quarterly  , 
Share.  $  Dividend  of  I'/r,  payable  on  the  Lst  j 

®^  November  to  Shareholders  of  I 
’4  4i2!7i9  j’joo/joit  vPt'ord  at  (he  close  of  business  the, 
JI.06L57I  2r)!26>>jo26  15th  day  of  October  1931.  ' 

m'44^712  5^47^48i  ■  ®f  th®  Board, 

S7,'ll8,'7l2  65;562,'729  D.  F.  POLLOCK,  i 

)«.0I9,I60  46.788.747  • 

10.447.214  44.634.351  Secretary.  I 


21,065.551 
23,1  79.552 


26,269.026 

33.488.495 


61.442.712  53,479,485 

67.118.712  65.562,729 


38.019,160  46.788.747 

30,447,214  44.634.351 


uii  ui  snares  were  soju.  •  301,720,963  345.920. 7o»  j 

- - - ^ -  Montreal  Tramways  Company 

Dome  Mines  Has  Paid  75  P.C.  ditidenITnotice. 

Of  Net  Pvofits  in  Dividends  notice  is  given  nat  a 

— - - -  dividend  of  TWO  DOU.ARS  AND 

Toronto  Bureau  The  Financial  Time,  I  TWENTY-FIVE  CENTS  ($2.25)  pc,”  j 

Toronto.  -Geological  conditions  aii  Dividends  paid  during  the  longjObare  for  the  quarter  ending  Sep-; 
Dome  Mines,  Ltd.,  provide  two  focal  P®®'®^  have  been  geuerous,  totalling :  tember  30th.  1934,  lias  been  declared  j 
noints  \  nrndiicpr  nf  *21,319,514.  This  was  equal  to  upon  the  paid  in  Capital  Stock  of  the 

V  a  74.6%  of  net  profits,  before  depre-  Company,  to  Shareholders  of  record 


onsi;.'  “M:  Dome  Mines  Has  Paid  75  P.C. 

f  116  National  .  .  ^  ojj  commodity  exchanges  is 

.e.  and  Robert  |  n'ot  recoier!!  to  suet  TSet  '*’®  Of  Nct  PvofltS  in  Dwidcnds 


N.  T.  Opinions  — '  IT  - ■"  —  ”  .  j-  '  n.o'/r  oi  net  proms,  oetore  aepre-  c-onipany,  to  tsnarehoiaers  ot  record 

Standard  Trade  and  Securities  Dominion  Bridge .  2,  standing.  Dome  Mines  has  taken  out  ciation,  and  equal  to  $22.37  per  on  Thursday,  the  4th  day  of  October. 

Service  question  the  likelihood  of  a  B.  C.  Electric  to  supply  Gas  for  [most  of  the  ore  bodies  within  a  wide  share.  11934,  at  4  o’clock  p.m  ,  and  payable 

broad  and  sustained  recovery  in  North  Vancouver .  2 1  radius  of  the  original  workings  ini  Ore  reserves  at  the  end  of  last  I  on  Monday  the  13th  day  of  October, 

stock  prices  In  the  final  months  ot  Bond  Prices  Decline  AVith  Ap-  'i-b®  upper  sedimentaries,  and  offi-jyear  were  shown  at  2,050,000  tons.  1934. 

1934,  but  they  feel  that  there  is  de-  pearance  New  Loan  .  3  j  cials  told  shareholders  at  annual  Basing  calculation  on  average  mill-:  gy  order  of  th  n  h 

finitely  less  reason  than  previously  g  c,  Minister  Explains  Policy  [meetings  for  several  years  that  heads  last  year  of  approximately:  ‘  ®  ®®-®“’ 

to  fear  further  relap.ses.  Municipal  Debt  3  |  Dome  was  in  the  main  a  liquidating  $8.50  per  ton.  this  tonnage  would  in-'  PATRICK  DUBEE. 

■ -  Rrftain  Qoeira  Underuf nniiinir  I  Proposition.  This  was  before  broad-  dicatc  a  total  valuation  of  $]  7,21:1.000  j  Secretary 

The  Fitch  Investors’ Service  stress  "l-V.s  ^jer  exploration  presented  new  geolo-  at  $20.67  per  ounce,  and  $28,350,000  ,  Monday.  Sontember  '’4th  1934 

_ ...u.-ik..  YYicu  .  I  irira.1  Hatn  of  imnortnnrp.  at  tbo  nrovailincr  ririoo  rr,^l/l  *  ' 


sL"el’ca7w2s'inLme.'^nd‘'R^^^^  t?  s^ct  fzaHon  ' 

Mitchell  came  out  down  1  P®'*®5' !  that  a  definite  statement  is  poesi-  ’  i 

Cockshutt  Plow  aud  Massey -Hams :  Yjjo  meeting  was  routine, 'with  '  j , 

both  lost  srnall  fractions.  |  board  of  directors  being  re-  /•*  This  IsSUe  Toronto.  - 

In  the  pulp  and  paper  group  the ;  ,  ,  ,  «»«  M  Ilia  MaautS 

Howard  Smith  issues  featured  with  j  ’  #  t#  #  .  Dome  Mines 

the  common  showing  a  gain  of  a  NT  Opinions  Investing  In  Prosperity,  No.  5 —  points.  A 

full  ^int  while  the  preferred  came  standard  “Trade  and  Securities  Dominion  Bridge .  2  standing.  Dc 

With  s®®'*®®  buestion  the  likelihood  of  a  B.  C.  Electric  to  supply  Gas  for  most  of  the 

Suf  down  I.f-Pdco^  p^^^^^^^  ®®®°'®®y  Vancouver .  2  radius  of  tl 

dined  10  points  and' the  common  a  i  s'®®'^  P®‘®®s  *“/b®  final  months  of  Bond  Prices  Decline  AVith  Ap-  ^  j^be  “pper 

fraction.  St.  Lawrence  common  was  i  '"34.  but  they  feel  that  there  is  de-  pearance  New  Loan  .  3  |  ciaLs  told 

off  15  cents  and  St.  Uawrence  paper  I  finitely  less  reason  than  previously  g,  c.  Minister  Explains  Policy  ;  meetings  fo 

preferred  declined  while  Con- 1  to  fca®  further  rdap.ses.  Alunicipal  Debt .  3  1 b 

solidated  Paper  was  off  another  20  i  ^  .  *  Britain  Seeks  Understanding  j 

cents.  Fraser  was  up  %  on  the-  The  Fitch  Investors  Service  stress  tvith  Germany . 

•vyppi,  (the  opinion  that,  while  stocks  have  *  »  «..  ■  .  .  gicJ-i  data  ot 

Teallcs  rose  m.l  .  ralrly  n,odora(.  rl.e,  f«r- , 5  LoISVra 

The  cotton  textile  stocks  were  the  |  ther  improvement  is  probable.  ®®  ^  V  ' ’  ’  '  ’  ' '  L  ^ 

v-  T>ry,yyininr.  ‘  _ -  Devc  opmcnts  in  Nova  Scotia  'mation  prov 

object  of  some  selling,  Dominion;  p  i. 

Textile  losing  3  points  during  the  j  The  Brookmiro  Economic  Service  S’"®®®'  &  Coal  Co.  Affairs  ..  ..  •’17"®  ' 

week.  AVabasso  being  off  4.  and  j  have  no  change  to  make  in  their  Denial  by  Brewing  Corp.  of  .Mall-  jiowaras  tne 

Canadian  Cottons  preferred  down  ti. :  current  investment  policy.  They  !  ing  Venture .  ^  I  77  .^^7'onl 

Dominion  Textile  preferred  made  a  j  believe  that,  as  business  is  now  j  Lumber  Industry  of  B.  C.  Con-  carried  far 

belated  appearance  up  6'’,  points  j  picking  up  and  the  stock  market  is  j  tinucs  on  Active  Scale .  '  Uhat  now  m 

from  the  last  board  lot  transaction.  ■  beginning  to  reflect  the  improved  i  Industry  and  Commerce  Uvhich  chant 

In  the  .silk  group  Celancsp  common  |  .scutiment.  a  fully-  invested  policy  Pension  Employees  ..  ..  .  ..  7  !  Dome  found 
gained  2®^  points  while  Bruck  Silk  j  should  prove  profit.ablc.  ^  Stumpage  Dues  lore  in  the  < 

was  up  fractionally.  if  Prices  Fall .  7  j  conditions  at 

Prices  moved  wirlun  a  narrow!  -A.  McB.  m  The  Annalist  be- .  ^  ^  ^  ,  nnrtb-PJiQt  ti 

range  in  the  distillery  section,  during  {  lievcs  that  the  market  recovery  of  '-New  DonyiiUon  Compensa.ion  Act  other  lei 

the  week,  with  the  resttlt  itiai  net  j  the  past  ten  days  has  been  fairly  sat- j  ^®'®  force .  ; 

changes  were  of  minor  proportions.  i.sfactory-  from  the  standpoint  nf  the  -Arc  Streets  For  Transportation  '  vras  shipped 

Hiram  AValker  declined  lioint  j  ground  covered.  or  Parking? .  *  '  Dome' produt 

with  the  preferred  .stock  hfildiiig  iin- 1  —  -  -  iA  Page  of  Information  for  In-  1720,196.  T)i 

changed.  Distillers  Scagram.s  also;  That  the  stock  market  is  still  quiring  Subscribers. . ..  i  the’  21  years 

was  unchanged  while  lirewers  and  j  swayed  by  inve.stmeni  instead  of  ■  jjriiain.  Off  Gold  Three  A’cars,  j  based  on  the 

Distillers  came  otii  .05  <  ents  lower,  j  Dip  ponventional  speculative  notivi- j  sees  Justifying  Gains .  10  I  gold. 

Canadian  Tndu.strial  .Mcohol  lost  'u  iTies  is  tiie  opinion  of  '‘Tiie  Ti-ader"  ’  c*„rline  Parity  AA'ith  Dollar  Be-  N®'  profits 

on  the  week  ''anada  Malting  moved  •  in  Jjarron':-;.  10  i  depreciation. 

against  the  general  trend  ol  the  I  -  ,  ”  r..  r  ' 1270  This' 

issues  in  the  heverap  group,  and  |  Moody  r-  Invesiors'  Service  5^. :  Increase  Shown  For  .  urrent  and  ^  .  gross  revenu 

came  out  %  points  higher  <  anada  |  ijpve  tb.at  the  prospects  .ire  against  1  '**■  '®  .  equal  to  $3® 

Bud  declined  ',6  and  Brewing  Cor- j  j^^rength  at  the  present  time.  Sharp  Erratic  Price  Movements  For  1334  ryharcs  o 

poration  oomroon  acid  preferred  'oat  j  ,r,  be  expected  in  Mining  Shares .  11  !  - 

7g  and  Aa  points  respccti\ ely.  Wal-jDjg  stock  market.  The  more  prudent  Gabrielle.  Kirkland  Lake,  and  ■  ^ 

kerville  Bretvery  declined  2.5  r  ents  ■  p^^rse.  os  far  as  buy  ing  is  con-  Other  Mines .  ''i  !  LnCOUragll 

Amon.g  the  food  aud  rnerchandis- 1  jg  Plator  Long  Lac — Magnet  Lake 

ing  issues,  AVestons  (new)  continued  i  _ _ ’_.jj _ _  I  — Other  Mines .  12  INini 

steady,  and  I 'anny  Farmer  lost  IVfe  j  ^  registered  a  gain  Statistical  Summary  of  the  Se- 

points  ,n  lighf  turnrTver.  f  anada  ^  ^  ^  j  ,j,oronto  ®«®'by  .  U ,  Toronto  Bur, 

Bread  gained  Vi.  and  ranada  Aine-  I  fractional  amounts.  Com-  Invesfors’  Index  Toronto.--! 

gars  came  out  ^  point  highor.  Do-  advanced  2%  while  Dominion  B.  c.  Electric  2  M.  Smith  Paper,  i  |  being  obtain 

minion  Store, s  and  Consolidated  ^  ImperlaL  ^  | '["P'r'®'  O*',  ' .  ’!  program  of  t 

wfth  FTififts  V’”  Montreal  each  declined  1  point.  Brazilian  ....  I  i  Int.'  Proprietaries  6  '  Kingfi.sher  G 

pectively  \Mth  Hunts  A  holding  Financial  Time,  Avera*e.  B.  C.  Power  .  2-9  |  j,  p.  Sefvice  .  .  5  !  fPe  Cpninl 


E.  M.  STRAIN, 

Secretary. 


PENMANS  LIMITED 


DITIDEND  NOTICE. 

•NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the 
31st  day  of  October.  1931. 

On  the  Preferred  Slock,  one  and 
one-half  per  cent.  (li/f%).  pay.ible 
on  the  1st  day  of  November  to  Share¬ 
holders  of  record  of  the  22nd  day  of 
(jetober.  1934. 

On  the  Common  Stock.  Seventy- 
five  Ccnt.'i  (75c)  per  share,  payable 
oil  the  I5tb  (iny  of  November  to 
j  Shareholders  of  record  of  the  5th  day 
of  November.  1934. 

By  Order  of  the  Board. 

C.  B.  ROBINSON. 

Secretary-Treasurer. 
Alontreai.  September  24,  19:14. 


1  he  Steel  Company  of  Canada,  l.imited 

PREFERENCE  DIVIDEND  NO.  93 
Notice  IS  hereby  j®iv’cn  thtil  «  divi¬ 
dend  of  forty-three  and  three  quarters 
rent.9  (43^4c)  on  tlie  new  Preference 
Shares  of  the  Company  h.is  been  de- 
clartid  for  the  quarter  endin®;  Septem¬ 
ber  30th.,  1934.  payable  November 

lst.,  1934,  to  shareholders  of  record  al 
the  close  of  business  October  8th., 
1934. 

by  Order  of  the  Board. 

M.  S.  ALEXANDER. 

Secretary. 

Ilamilton.  Ontario. 

September  26th.  1934 

The  Steel  Company  of  Canada,  limited 

ORDINARY  DIVIDEND  NO.  71 

Notice  is  hereby  ^;iven  that  a  divi¬ 
dend  of  forty-three  nnd  three  quarte.r.s 
cents  (43^.tc)  on  the  new  Ordinary 
Shares  of  the  Company  has  b#»eij  de- 
e.lared  for  the  quarter  ending  Septem¬ 
ber  30lh.,  1934.  payable  Noven.brr 

let..  193  4.  to  sharcholdera  of  record 
at  the  close  of  business  October  8lh.. 
1934. 

By  Order  of  the  Board. 

M.  S.  ALEXANDER. 

,,  ,  Secrclitry 

Hrtpnlton,  Ontario. 

Sepfimber  26th,  1934. 


producer  of 


British  America  Assurance 


^jgi^l  data  of  fir.st  importance.  at  the  prevailing  price  for  gold.  ' 

_  !  The  greenstones  are  furnishing  Late.st  developments  will  have  an  '  - - 

5 1  good  ore,  and  this  underlying  for-  important  bearing  on  future  opera-,  IIAOAOOA 
'mation  provides  one  focal  point,  tions.  A  winze  ha.s  been  carried:  |y|flLAXNA  InlNrX 

a  I  The  other  is  in  the  sedimentaries  down  to  the  27th  level,  from  the  25tli  •»»nwriWWfl  IfllllLiW 

enia!  by  Brewing  Corp.  of  .Mall-  j  towards  the  northeast,  which  for  a  level  In  the  now-  ore  zone  referred'  limited 

ing  Venture .  gitimo  were  thought  barren.  to  above  and  drifting  i.s  underway;  (No  Personal  Li.iijiiHy)  i 

umber  Industry  of  B  f  Con-  '  exploration  wa.s  at  the  new  levels  to  determine  down-  '  INTERIM  dividend  I 

tintiGS  on  Active  Scale  -  I  carried  far  to  the  east  and  north  ward  extem^ion  of  the  nias.sive  ore!  notice  is  merebv  given  ii„,i  o' 

jthat  now  massive  ore  wa.s  located,  developed  on  the  two  levels  above,  diviJend  of  rivo  Cmts  p..  ,harr.  on  tli» 
ow  Industry  and  t.omrnerce  which  changed  the  entire  outlook,  i  namely,  the  25th  and  25th.  outstanciinp  capDai  .stork  of  n.o  Com 

Pension  Employees  ..  7  |  Dome  found  many  ma.ssive  lenses  of;  On  the  24th  level,  ore  dimensions  conipany'^'’pl'’vdbis’'.\ovamtcr^‘Vt' ■ 

B.  to  Reduce  Stumpage  Dues  _!o®e  in  the  original  workings.  As  |  were  found  to  he  300  by  120  feet.  I9J4.  to  shnreliold'Ts  of  record  .it  the  I 

if  Prices  Fall .  7  | conditions  are  favorable  still  farther  ;Tlie  ore  body  was  100  feet  hv  55  feet.  "lose  of  business  on  o.;f<,ber  i'>tb,  1934.'  ! 

>w  Dominion  Compensation  Act  1  north-east,  the  pos.sibilities  of  local- |  and  on  the  other  side  210  by  12 

Now  in  F’orce .  8  . '“8:  other  lenses  are  good.  feet,  with  the  face  still  in  ore.  The  to  non-residem.s  of  Ganads  , 

-o  cfroofa  Vor  Ti-nn.iiiortatinn  '  l‘>om  the  date  its  first  gold  brick; latter  section  was  high  grade,  run-  i^y  order  of  the  Board.  j 

i'dnsporutioD  ^  shipped  until  June  30th  last,  I  ning  15.82  dwi.  to  the  ton.  while  1.  SOLI.-vgli;.  1 

„  .Vs"  e  .  :  Borne  produced  gold  values  at  $64,- !  the  ore  developed  SO  far  on  the  24th  Secretary.  1 

Pa^e  of  Information^  for  In-  i720,196.  The  average  recovery  foriand  25th  levels  combined  averages  lorojuo.  September  j<th.  1954.  | 

quiring  Subscribers .  ..  ■’ |  the  21  ycar.s  operations  was  $6.47.  about  7  dwi.  The  26tli  and  27th  ..vi . t  -J.,  u _ 

itain.  Off  Gold  Three  A’^cars.  , based  on  the  old  standard  price  for  levels  are  being  ojicned  uji  now. 

Sees  Justifying  Gains .  10  j  gold.  When  the  limits  of  this  len.se  are  ^  Af  \r  luf 

erling  Parity  AA'ith  Dollar  Be-  7(®'  profits  of  tlie  (■.otupativ.  before  determined.  Dome  nitinagoment  iietV  iV.  /  .  IvICir^inS 

ing  F’o recast .  10  i 'depreciation,  amounted  lo  .$28,558.- i  doulitless  will  proceed  witli  exjiloi  a- - J _ ; 

crease  Shown  For  Current  and  ' equal  to  (1.1%  t,f ;  t.toii  in  the  extcn.sive.  teaches  avail- i  y  _  y,  ; 

Call  loans  10 ®®venue  from  production,  and. abb'  to  the  north  east  in  (he  sedi-  „  Uivird  nicscrPird  ti  '  ' 

Ca  l.odus  ,.  ^  9:i3.- 'ments  for  oibor  lender-  Dome’s  .T,' d  fa  'r  ...uvro,  !  ’ 

ratio  Price  Movement.?  Tot  '  3'’4  shares  outstanding  deepest  level  is  i  700  feet  at.indard  of  niai,.in  r>  qiiirpineni,s  to 

Mining  Shares .  H;  _  _  \  become  cfiectivc  October  i,',tb.  under! 


DIVIDEND  NO.  133 

NOTICL  is  h'roby  p'iven  lliat  a  divi 
dend  for  the  half-yct»r  of  Ihrec  per  cent. 
(3%),  being  «il  the  ralt;  of  &lx  p#»r  cent. 
(69r)  per  annum,  lots  declared  upon 

the  Capita)  Slock  of  tlii.-A  Company,  and 
the  same  will  be  p.iyable  at  the  Offices  ot 
i  the  Company.  16-22  WoHington  Street 
East.  Toronto,  fjn  and  after  the  1st  day 
I  nf  Octobr.r.  193  4.  lo  shareholder.s  of  record 
.at  the  close  of  bu.sjness  on  llie  27l!i  day 


from  dividends  payable 


I-  SOLI.-NUL'i:, 

Secretarj’. 

Uo,  September  27lli.  1934. 


New  N.  Y.  Margins 


other  Mines .  !  Encouraging  Results  At 

Plator  Long  Lac— Magnet  Lake  i  tz-  ij  **• 

-Other  Mines .  12  Kingfisher  Gold  Mmes 


curity  Markets .  13 

Investors’  Index 


TIM’  ivntjio.’v  iiArtii-i  v.n.-l-  TKrx  !•  i  i  r,  »a»i.  lortmio.  nn  ann  iqe  i  rtav  n 

the  north  east  in  'he  sedi-  pipsrri'.ej  ,7,o  ncw'""'f",  '-/'"’-I-'"'--'’  -,.crr 

_ _  __  _  bocomo  rflcctivc  Oefobor  ir»iVj.  ijnder  i 

~  .  the  supervision  of  the  Securities  and  Iranster  Books  wiH  h-  clo=»ed  frorr 

Fail  Gprliild  Aiimict  Pr/^FIl  Exehtinge  (  ommi.ssiou.  Rriefly,  the  i S.-ptembr,-  to  Mw  ist  Ocob-, 

cast  VxedUld  August  rrotll  regulations  boil  down  to  II, p  follow- 

At  a  Ncav  High  Level  ing  rules:  '  f'v  order  of  Uw  Board. 

- -  ;  The  margin  cannot  be  less  than  LINCOLN  CARtiSiLE, 

ne  Bureau  The  Financial  Time,  .Whichever  IS  the  lower  of:  '  _  .  c  .  , 

t.-  .  J  ,  ,  <1i  A-r.'  of  ilio  1  i  Toronto.  .Scplcnibrr  27th,  1934 


|al  the  clo.sc  of  btj.sin<;.s.s  on  the  27lli  day 
of  .S<»ptofiibcr.  193  4 

The,-  Tiaiisf.  r  )(ool;t  will  h.  closed  Ironi 
jtl'c  28th  Seplrtnber  to  the  lst  October, 
I  l't3(,  iifrlli  d.jys  inclusive, 
j  By  order  ot  tii-  Board 

EINCOI.N  <,  ARLISLE. 

Secretary, 

loront'i.  .Srpler-i'oer  J7th.  1934, 

'  Western  Assurance  Company 

j  DIVIDEND  NO.  lOd 

I  NOfiCL  Is  hpr«»by  -^iven  that  a  divi 
dend  for  the  half  year  of  Three  per  cent. 

I  (3'-f  ),  beinjv  at  the  rate  of  six  per  cent 
;  {(■>'.,  )  per  annum,  has  been  declared  upon 
thrt  Common  Stock  of  tliis  Company,  and 
the  same  will  be  payable  .h  ihe  Tiffice^  of 
ilic  Company.  16  ?.?.  Wolbn^loo  Street 
f  .Hst,  Tortmto,  nn  (jnd  eiftrr  tlie  I  day  .of 
October.  1931.  In  sjm rrjiolders  at  r^f-ord 
at  the  close  ol  businesc,  on  the  2  7»h  d-iv  of 
cVptembrr,  193  4. 

The  Jran.sfer  Books  'vill  be  cloae.d  from 
the  28lh  September  In  the  1st  Oriob*r. 


steady.  Loblaw  “B”  declined  and 
the  “A”  stock  continued  unchanged. 


ners  Conv.  preferred  came  out 


good  turnover,  came  out 


out  7  ‘-g  lilgher. 
however,  was  off 


Famous  Players  made  its  aiipoarauoe 
down  I’ta.  National  Itreweiies  fire- 
fened  lost  1,  and  Niagara  Wire 
Weaving  iireferred  also  <'ame  out  off  j 
a  point  while  tlie  coiniii'in  was  ui)| 

®S.  I 

Bank  of  .\o\a  Smiia,  in  i.he  char-' 


,  Average  "—r- 

Induat.  Utilities  SO  atoclca  I  Brown  Co-  .  . 


Open,  Jan.  1 

.  23.5 

20.2 

22.9 

Jan.  High  . . 

.  27.0 

23.4 

20.4 

Jan.  Low  .  . 

.  25.5 

20.2 

22.9 

Feb.  High  .  . 

.  29.1 

24.8 

28.4 

Feb.  Low  .  . 

.  27.5 

25.5 

26.5 

March,  High. 

.  28.7 

24.8 

28.0 

March,  Low  , 

.  27.6 

24.0 

27.0 

April,  High  . 

.  28.2 

25.5 

28.4 

April,  Law  .  . 

.  27.6 

25.8 

27.0 

May,  High  .  . 

.  28.2 

24.6 

27.6 

May,  Low  .  , 

.  26.8 

23.2 

26.3 

June,  High  . 

.  27  6 

25.5 

26.9 

June,  Low  .  . 

.  26.4 

21.9 

25.7 

July,  High  .  . 

.  26.8 

22.5 

26.1 

July,  Low  .  . 

24.4 

21.1 

23.8 

Aug.  High  .  . 

.  26.7 

23.1 

26.0 

Aug.  Low  .  . 

.  24.8 

21.4 

24.2 

Sept.  High  .. 

.  26.4 

22.3 

25.7 

Sept,  i-ow 

25.6 

21.2 

24.9 

Sept.  26  .  .  . 

.  26.2 

21.6 

25.4 

Sept.  27  .  .  . 

.  26.2 

21.7 

25.4 

Sept.  28  .  .  . 

.  25.9 

21.8 

25,2 

Sept.  29  .  .  . 

25.9 

21.8 

25.3 

Oct.  1  ..  .. 

.  25.0 

21  6 

25.5 

Oct.  2  .  .  .  . 

26  2 

21.4 

25.4 

Oct,  3  ,  .  ,  . 

.  26.1 

21.4 

25  4 

B.  C.  Electric  ^  Smith  Paper. 

I  Beauhamoia  .  .  9  Imperial  Oil  . 

I  Barcelona  5  |  Int.  Metals  Ind.. 

Brazilian  ....  M  Int.  Proprieta.rie3 

B.  C.  Power  .  2-9  )  j.  p.  Service  .  . 

Sreiving  Corp.  .  1*6  :  McCoIl-Fr.  .  .  . 
Brown  Co-  ...  9  Mont.  Trams..  . 

Can.  Cement  .  .  1*9  N.  S.  Steel  and  C 
Can.  Steamships  14  Nat.  Light  and  P 

C.  N.  Power  .  .  9  Pressed  Metals  . 

C.  P.  R.  .  .  .2*9  Sin  MacLinea.  . 
Calgary  Power  .  9  Shawinigan .  .  . 

Coast  Breweries.  5  Wainwright  Oil. 
Diet. 'Seagram .  .  14  Walkerville  .  .  . 
Dom.  Bridge  .  .  2  Western  Crain 

Dom.  Woollens  .  14  Wpg  Electric,  . 
Goodyear  Tire  .  5  W.,  Alex  and  J.. 

C.  L.  Paper  .  .  $ 

Mining;  and  Oil  Companies 

Anglo-Ffuronlan.  II  Langmuir  L.  L.  . 
Bailor  Gold  .  •  •  12  Lee  Gold 
Bruell  Gold  ...  12  Lebel  Oro 
B.  C.  Nickel  .  .12  Magnet  Lake  .  . 
Casey  Summit  .  12  Mining  Corp. 


9  Pressed  Metals  . 
2 '9  Sin  MacLines.  . 
9  Shawinigan .  .  . 
5  Wainwright  Oil. 
,  14  Walkerville  .  .  . 
2  Western  Crain 


3  Toronto  Bureau  The  Financial  T-mes  j  Maritime  Bureau  The  Financial  Times  ,wllichevor  is  the  lower  of;  ' 

Toronto. — Kncourapiiiig  resulis  are  }  Toronto.  —  F^ast  Gednld  Mines,'  fnrrcni  TtiarkeiJ 

I  !  being  obtained  from  the  present  I  ’  ."'’'i®’’  I*®'®®  Btd..  |  P®'®® ''j®  ®®  1 

9 1  ...  ,  .,1.  !  has  an  iinporfani  investment  inter-!  or  the  Uj^est  market'  a  I  AV*  3?-  A  C 

progran!  of  diamond  drilling  on  the  .  crushed  S6.0no  ton®^  of  ore  dnr- security  during;  the  pre-  AJAX  OIL  &  CiAS 

6|  K.ngft.M.er  Gflld  Mines  property  in  ;  August,  3.00o' tons  more  than  in*c®'lin‘^  '"'3  ®'('®«da®  month.i  but  not  per.o^i  HabUity)  LimiteJ 

gjthe  ( eniial  Manitob.i  aiea.  (accord-  ^  for  the  mine  The'^®^®  ®^  current  mar-  niA/mPMn  MrAXirir 

,jmg  to  \V  E.  Bailor,  under  wnose  I  amounted  to  28,819  ozs  of  >  k®^-  P®i®®-  DIVIDEND  NOTICE 

5  direction  the  property  IS  being  ex-  old,  the  value  being  the  record  i  ^tisof  particular  significance  "J - , 

f  plored  I- our  boles  have  beem  drill-  £198.770,  an  increase  of  £6  575|that  the  rulings  apply  only  to  the  Not.«  hyaby  given  ihat  the  regu.ar 

5  ed  to  date,  while  the  No.  o  hole  be-  comparison  The  profit  £  I”!  376  initial  purchases..  That  D,  should  quarterly  dividend  of  Two  Per  Cent.  (2%) 

9!  mg  put  down  at  the  present  time  £4997  m  excels  of  thi'^’n  iv  la  decline  in  the  value  of  an  account  been  declared  payable  October  I5th. 

jjlis  expected  to  reach  the  orebody  j  '  -  -  -  tE.  these  margin  require-  shareholders  of  record  at  the 

5  shortly.  In  No. 4  drill  hole,  13  feet  |  '  :ments,  a  forced  sale  is  not  obliga-  close  of  business  October  !st.  1934. 

i,of  mineralized  orebody  has  been  in- I  ®®® ,  r'qsition  of.^gj-y  The  government  leaves  the'  By  order  of  the  Board 

^  tersect.ed  while  the  .No.  3  cut  14  feet  j  J®®  ®®'®P^”>''  ”"®  -’I'ning  AVorld.  of'eiosing  out  of  such  a  depreciated-  A-  BURRELL. 

I  5>4  inches  of  quartz  carrying  val- that  the  ver;.  |  jn-gount  up  to  the  di.scretion  of  the!  Secretary-Treasurer. 

I  ties  of  over  $9. Hu  ($35  gold)  per  ton.  ®‘*'‘'’'®®*'®®-y  results  obtained  lasf  ! brokerage  house  or  the  client.  1  Toronto,  ‘.(•pt-  26th.  1934, 

q  '  Nos.  I  and  2  drill  holes  eut  4  feet  .'®'ir  have  been  more  than  maintain- I  Also,  accounts  tliiit  are  at  present  i ——— 

12!  ail’d  11  feet  of  oro,  as.sayiiiff  $4.20  uiirm;?  the  cm  rent,  year,  f  ho  j  aooordinj;  to  the' 


I  •  1.7  W  *'  **  a  77  i  7i.  I  Anglo-riuronian.  uangmui 

'u  y,  High  ....  26.8  22.5  26.1  Bailor  Gold  ...  1 2  Lee  Go) 

July’  Low  ..  ..  24.4  21.  25.8  Bruell  Gold  .  .  .  12  Lebel  Oi 

Aug.  High  ....  26.7  25.1  26.0  y  q  Nickel  .  .  12  Magnet 

Aug,  Low  ..  ..  24.8  21.4  24.2  ^asey  Summit  .  12  Mining  ( 

-Sept.  Higli  ..  ..  26.4  22.5  25.7  Cent.  Manitoba.  12  Macasaa 

■  ji  nf  >i'/  Crown  Reserve  .  12  4Mjnrttnd 

26 .  26.2  >  .6  25.4  Diana  Cold  ...  12  McLeod  Cocksh  l> 

.  ^  T  ili  •  l4!McForlane  L.  1.  12 

.  i  •*  Eldorado  Gold  .  I  I  :  MeWatter,  Gold  I' 

.  i  Fifty-Three  Syn  1 2  ;  Parlrhill 

‘J"'-  .  .  i  5  il  l  Gabrielle  Gold  .  II  Plator  L 

i .  7  ;;!  t  Golden  Quebec  9  Rantiuc  Rouyii 

^ .  ^  ^  Greene  Stabell  12  Princess  Royal 

~  ■  I  Gunner  Cold  .  .  12  ,  Read  .\iithtf-r 

f  0.4L  KXFOliTS  fXrJIF^ASKD  Cod's  Lake  II  Sificoe. 

t 'anadian  coal  exported  In  ^Vugust  Hnicrow  .Swavite  12  Sprm^er 
H  mounted  (o  26,21 ‘i  tons;  a  year  ago  jellicoe  Gold  12  Siadr4coii 
tun.s  u  eie  exportetl.  FJxports  ’  fohnson  Nipi^jou  12  Stur-Lac 
i}uou;rh  F^astern  t'anada  port’s  total-!  Kirk.  G  Bell  12  .S);rjbur\ 
l«‘(l  18.139  Ions  and  through  Saskai-jR,  L.  Expl.  12  S»idbiirA- 

fhewan  .Mb^rta  and  British  t'^olumbia  j  K  I.  Gold  .  M  V^Vu^li.'i* 


’  plored.  Four  hales  have  been  drill-  £ 
sled  to  date,  while  the  No.  5  hole  be- 
9  !  ing  put  down  at  the  present  time  ! 
d  I  is  expected  to  reach  the  orebody 
5  I  shortly.  In  No. 4  drill  hole,  13  feet  j  ^ 

1  ,  of  mineralized  orebody  has  been  in- I  -® 

^  j  tersect.ed  while  the  .No.  3  cut  14  feet  |  ^ 

5>4  inclics  of  quartz  carrying  val-  j  i^^d 
I  ties  of  over  $9. Hu  ($35  gulci)  per  ton.  *’**’'’' 


Toronto,  Sept.  26th.  1934. 


[2  laud  $10  por  ton.  rc-spcolively.  Dia- I ,  hrofri  f.or  .March  quarter  jj^w  roiiuircnienis,  will  not  ha  forced 

I  ,  '  inond  drill  rc.'^ailts  so  fai’  ohtaiiud  * -lunc  (tuar- .  (^-losc  oiii  or  to  produce  nioro  nnir- 

I I  !  iniiicuic  rhat  .shaft  .siu!:iag  and  mi  j!j  *'  C  .j.tS.:,o!i.  oi*  a  toial  forl  .-in  Tluis,  no  Jmcod  litinidution 

1 3  •  ijfi  ;;n..iiii(J  uork  v.ill  be  tiie  Ue.\i""'  Uuinllis  ol  £  ii.,  A  ,Ji  .^ii,,ul,l  occui .  -Now  luiicliases  in 


Brewing  Corporation  of  Canada 


sia;;.-  I,!'  vioplU.  li! 

It'  .Vccoi  dill.g  li.t  'll  liitllul,  \>.  iV 

' -J  S'oii.  .iIkI  Ti.r  iiii.o  in’i«-re.--i liiue  uii- 
derw  rilii'ii  :;.',u,(i"U  -.Jiiire.--.  i,r  i-Cin;. 

1 2  ,  fislii’!'  tiiifi  liti  ve  lalo'il  :ili  ad- 

'  '  :  liil  ioliiil  onlioii  ot!  ••.■|U,uuii  sliai'i'S 
If  Tilt:  I'ii  si  large  i>;i,vineiit  a  ill  be 

I  !  .  niatle  ill  iH  loiier.  .\ lipl ica I  ion  has 
',-.hi'i‘n  nnnf.-  to  11.11  'lie  sliarcs  of 
1;  K  iiiufi.-sln.;-  Go-Ill  Mines  on  th(>  To- 
i  riiriio  Sto.-h  Kxilia  11  i;i’ 


j  viili-inl  of  4s.  )nM'  share  1 
;  t'aiil  -m  .A’.leiist  31.  If  il 
;  di.- 1  riinii  ion  i.s  reiii-alul 
1  |■.■nlhos.  I;  will  iin.’an  lii' 
jVeai  .  ;'e.)ies(  iil  ill'-;  a  yii'lil 


vi  \va  iiu'se  accounts.  liouc\ci,  will  bi' 
rate  of  ,  las.sed  iiinler  the  iimi  t  ea  illations.  I 


ro  vi  1 1,  - 

to;-  l!,e 
U  rather 


I  fi’l.i :  <  itoi 

,  r.'  I'-ili.  N  r. 


■  >i  :ii  5  liH  vri  NG  I’l.  5  N't'  oi'i  :it  v:  I I' 

.  I'i  '  "I  \  11'  .  X,  .s  I  I.  1  ],H.|0  I|V  .,|-  .  I, 


'*)  <t-  \  \  i;i{  \Gi-: 

"ill.  Do  h 

"  a  ■  Iti.-  l•;^■ 

o  l-'l  ■  ||.  I  ir-OOI.  il 

■  C  "P  V  ill  n. 

.-ilHo.iiali 


IHVIDLMi  NOIli  1;. 

Is  Iter.-by  giv..ii  Itlal  a  .Jiviciciid 
,,-r  .sti.so-,  It.r  the  three  montli- 
illlli.  1934,  lies  been 
oil  111*'  t  uiiiillalive  ('oiivrrt  itilc 
(-  Sliarew  f.l  tliiii  Eompany,  pii.-- 
Kt.iber  lilb.  I'>i4,  I,,  , lie, eh. .til- 


